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DECISIONS IN ADMINISTRATIVE PROCEEDING 

VITTORIO BA~ED. An order has been issued barring George Vittorio, Dania, Fla., from 
association with any broker-dealer. 

The bar order was based on findings that Vittorio engaged in misconduct in the 
establishment of nominee and profit-sharing accounts for the purpose of buying and selling
new issues of securities intended for distribution to the public, and concealing ,his 
beneficial interest. Failing to answer the Commission's order for proceedings, Vittorio 
was deemed to be In default. (ReI. 34-]0404) 

COMMISSION ANNOUNCEMENTS 

SEC ACCOUNTING FELLOW PROGRAM. The SEC announced that applications for appointment

in 1974 of a second SEC Professional Accounting Fellow will be accepted during the period

October 1 through December 31, 1973. The program is designed to bring highly qualifLed

young professional accountants into the Office of Chief Accountant on a rotating basis

for two-year non-renewable terms.


The SEC fellow will work under the direct supervision and guidance of the Chief

Accountant. He will perform research, develop position papers and work with various

governmental and private professional accounting research committees. A portion of

his time is expected to be devoted to tasks designed to increase his knowledge of the

functions of the SEC as a whole. He will also be assigned where possible to programs

relating to other agencies in the government where there is a mutuality of interest

with the SEC.


A selection committee composed of the Chairman and the Crief Accountant of the

Co~~ission, and the Executive Vice President of the American Insti~ute of Certified

Public Accountants will review all applications received in determining the successful

applicants. Professionals interested in being considered for an SEC Professional

Accounting Fellowsh~p should direct their inquiry to: Mr. John C. Burton, Chief

Accountant, Washington, D. C. 20549.


TRADING SUSPENDED IN SECURITIES OF THREE COMPANIES. The SEC announced the suspension
of exchange and over-the-counter trading in the securities of Bullion Monarch Co., of 
Elko, Nev., and over-the-counter tradin~ in the securities of Allied Management & Systems
Corporatioh, of New York, N.Y., and Airtronics International Corporation of Florida, 
located in Fort Lauderdale, for the ten-day period beginning September 28 and terminatint,
at midnight (EDT) on October 7, 1973. The suspensions were initiated because the companles
failed to comply with the reporting provisions of the Securities Exchange Act. This 
failure resulted in the lack of current and accurate information available to the public 
on the companies. (ReI. 34-10412 (Allied & Airtronics) and 34-10413 (Bullion)) 

SUSPENSION IN DIVERSIFIED EARTH SCIENCES LIFTED. The SEC announced the suspension
of over-the-counter trading in the securities of Diversified Earth Sciences, Inc. will 
terminate at midnight (EDT) October 1, 1973. 

The Commission initiated the trading suspension on September 12, 1973 because of the 
lack of accurate public information available about the company's financial condition. 
Diversified had informed the Commission that it had discovered significant adverse 
developments in the operations and financial conditlon of Site-Con Industries, Inc., 
a subsidiary.

On September 27, 1973, Diversified sent an announcement to its shareholders stating,
among other things, that the Company has elected to discontlnue Site-Con's operations,
which has resulted in losses and write-offs of $6,047,000 in the current fiscal y8ar;
that these losses and write-offs have placed the company in default under certain operating
and net worth ratios required by its long-term loan agreements; that the company is 
currently in default with respect to the payment of approximately $2,300,000 of principal 
amounts due under loan agreements' that, including these losses from Site-Con and other 
adjustments, the net loss for the'nine months ended July 31, 1973 totaled $5,804,000 or 
$5.70 a share, and the shareholders' equity decreased from $13,361,000 to $7,628,000. 
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The announcement also indicated that if a partnership transaction between Airox, a sub~ 
sidiary of the company, and Oakshire Corporation, a subsidiary of H. F. Ahmanson & 
Company, is consummated, as part of the agreement, the company will receive $2,100,000
from H. F. Ahmanson & Company, which proceeds the company would apply to the payment of 
outstanding bank debts. The announcement further stated, "The Company's lenders have 
indicated that, upon such payment, they will waive existing defaults and amend their 
loan restrictions so as to bring the Company into compliance with its loan agreements."
(ReI. 34-10414) 

CHARLES C. MIHALEK, JR. APPOINTED DIRECTOR OF SECURITIES OF THE CCMMONWEALTH OF 
KENTUCKY. Charles C. Mihalek, Jr., a staff attorney in the Commission's New York Regional
Office, has accepted an appointment as Director of Securities for the Commonwealth of 
Kentucky. He will assume his new duties on October 1, 1973. 

Mr. Mihalek has been on the Commission's staff since October, 1970. He is a graduate
of the University of Kentucky Law School. 

INVESTMENT COMPANY ACT RELEASES 

CORRECTION RE: INVESTORS DIVERSIFIED SERVICES. The September 17, 1973 issue of the 
News Digest reported that a notice had been issued in the matter of Investors Diversified

Services, et aL, (ReI. IC-7992) with respect to an application involving "investment

advisory and related principal underwriting contracts ••• terminated by the death of

Allan P. Kirby, a prominent shareholder in the corporation controlling the investment

advisers and principal underwriters ••• " This summary was inaccurate. It should

have stated that the applicants "submit that if the transfer of the right to vote the

Alleghany stock owned by Kirby at his death constitutes an 'assignment' of the investment

advisory and underwriting contracts, those contracts would have automatically terminated

upon Kirby's death." Applicants did not concede that either an assignment or termination

of the contracts was caused by Mr. Kirby's death but instead filed the application in

order to eliminate uncertainty in the matter.


SECURITIES ACT REGISTRATIONS FILED 

VANGUARD LIFE INSURANCE COMPANY, First National Bank Plaza, Phoenix, Ariz. 85003 
107,800 shares of common stock issuable pursuant to warrants to purchase stock between

September 10 and December 10, 1973. A subsidiary of World Wide Wealth Agencies, Inc.,

the company is a reinsurer and a direct writer of life insurance. Net proceeds will

be used for working capital and other corporate purposes. (File 2-48893 - Aug. 21)


TRAVELODGE PARTNER, LTD. I (the Partnership), 250 S. Cuyamaca, El Cajon, Calif. 92020 
9,000 partnership interests, to be offered for sale at $1,000 per interest with a minimum 
purchase of 5 interests by Merrill Lynch, Pierce, Fenner and Smith Incorporated, One 
Liberty Plaza, N.Y., N.Y. The Partnership will develop, OiVll and operate low-rise motor 
hotels. Net proceeds will be used to develop motor hotels. TraveLodge International,
Inc., is the general partner. (File 2-48894 - Aug. 22) 

VIRGINIA ELECTRIC AND POWER COMPANY, 700 E. Franklin St., Richmond, Va. 23261 
5,000,000 shares of common stock, to be offered for sale

through underwriters headed by Morgan Stanley & Co., 2 Wall St., N.Y. 10005. Net

proceeds will be used to retire a portion of short-term indebtedness incurred for con

struction purposes. Construction expenditures are estimated at $476 million for 1973.

(File 2-48900 - Aug. 23)


RLC INVESTMENTS, INC., 612 W. 47th St., Kansas City, Mo. 64112 - 56,000 shares of

common stock, to be offered for sale by the company to employees, officers, directors

and other associates and subsidiary companies at $12.82 per share. No underwriting is

involved. The company primarily purchases real estate for resale and makes secured

loans to customers of a subsidiary. Net proceeds wlll be used for working capital and

other corporate purposes. (File 2-48902 - Aug. 23)


LEXINGTON INCOME FUND, INC., (the Fund), 177 N. Dean St., Englewood, N.J. 07631 
100,000 shares of capital stock to be offered for sale at net asset value with an 
8.5% sales charge on purchases under $25,000. The Fund is an open-end diversified invest
ment company, whose principal investment objective is current income and secondary
objective is long-term capital appreciation. Lexington Management Corporation is 
investment adviser. (File 2-48906 - Aug. 21) 
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BOWERS AND RUDDY GALLERIES, INC" 6922 Hollywood Blvd., Los Angeles, Calif. 90028 _
200,000 shares of common stock, to be offered for sale at $9 per share through under
writers headed by Mullaney, Wells & Co., 33 N. Dearborn St., Chicago, Ill. 60602. 
The company sells numismatic-quality coins, primarily through catalogue mail order and 
periodic auction sales. Net proceeds will be used to retire certain indebtedness and 
for other corporate purposes. (File 2-48907 - Aug. 24) 

THE SCOTT & FETZER COMPANY, 400 INA Building, 14701 Detroit Ave., Lakewood, Ohio _
87?600 shares of common stock, which may be pledged by certain shareholders. (File
2-48909 - Aug, 24) 

UNITED CITIES GAS COMPANY, 404 James Robertson Parkway, Nashville, Tenn. 37219 _
100,000 shares of common stock to be offered for sale through underwriters headed by
Blyth Eastman Dillon & Co, Inc., One Chase Manhattan Plaza, New York 10005. The company
owns and operates natural gas distribution systems. Net proceeds will be used to 
reduce short term bank loans incurred for capital improvements and property additions. 
(File 2-48910 - Aug. 24) 

ADRs FOR ZANDPAN GOLD MINING COMPANY LIMITED FlIED. Morgan Guaranty Trust Company
of New York, 23 W~ll St., New York 10015, filed a registration statement seeking regis
tratio~ of 100,000 American Depositary Receipts for Rand one shares of Zandpan Gold 
Mining Company Limited (A South African corporation). (File 2-48911 - Aug. 24)

" THE UNION LIGHT, HEAT AND POWER COMPANY, 139 E. Fourth St., CinCinnati, Ohio 45201 
$10 million of first mortgage bonds, due 2003, to be offered for sale at competitive
bidding. Net proceeds will be used to repay short-term indebtedness incurred for its 
2onstruction program estimated at $7.6 million for the 1973 and $50 million for 1973
1977. (File 2-48912 - Aug. 24) 

THE ML CORPORATE INCOME FUND, EIGHT MONTHLY PAYMENT SERIES (A Unit Investment Trust),
The Fund was created by a trust agreement between Merrill Lynch, Pierce, Fpnner & Smith 
Incorporated, as sponsor, The Bank of New York and The National Shawmut Bank of Boston,
as trustees and Interactive Data Services, Inc" as evaluator. It proposes to obtain 
a high level of current income through investment in a fixed portfolio of long term debt 
obligations rated "BoB" or better by Standard & Poor's Corporation or Fitch Investors 
;3ervice, Inc. or "Baa" or better by Moody's Investors Service or having? in the opinion
~ the Sponsor, slmilar credit characteristics. (File 2-48916 - Aug, 24) 

ADRs FOR VENTERSPOST GOLD MINING COMPANY LIMITED FILED. Irving Trust Company, One 
Wall St., New York, filed a registration statement seeking registration of 1,000,000
American Depositary Receipts for Venterspost Gold Mining Company Limited. (File 2-48920 -
Aug. 24) 

ADRs FOR CHLORIDE GROUP LIMITED FILED. First National City Bank, III Wall St., 
.. Hew York 10015, filed a registration statement seeking registration of 100,000 American 

D~Dosita:t;':y: for ordinary shares of Chloride Group Limited (a British cor-p ), Receipts orat i.on
(~ile 2-~8922 - Aug. 24) 

ADRs FOR THOMSON - BRANDT FILED. First Natirlnal City Bank, III Wap St., New York 
10015, filed a registration statement seeking registration of 100,000 American Depositary
Receipts for ordinary shares of Thomson - Brandt (A Franch corporation). (File 2-48923 -
Aug. 24) 

TRANS TEXAS BA;;!CORPORATION,INC., 201 E. Main Drive, El Paso, Tex. 79901 - 783,756
shares of common stock. It is proposed to offer these shares in exchange for the out
standing common stock of the following banks at the indicated ratios: 2.00 shares for 
each share of El Paso National Bank; 2.75 shares for each share of First State Bank;
2.40 shares for each share of Northgate National Bank; and 1.75 shares for each share 
of Border City Bank. Trans Texas is a proposed bank holding company. (File 2-48924 -
Aug. 27) 

AMAREX FUNDS OF DELAWARE, INC., (the general partner), 200 N. Harvey, Oklahoma City,
Okla, 73102 - $10 million of partnership interests in Amarex Exploratory Program, Ltd. 
1973 (the Partnership), to be offered for sale at $1000 per unit with a minimum sub
scription of five units, The Partnership proposes to engage in oil and gas drilling 
operations, (File 2-48956 - Aug. 30) 
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SECURITIES ACT REGISTRATIONS. Effective September 27: American Financial Corp"
2-48014; Central Bancshares of the South, Inc., 2-48775; De1tec International Limited,
2-48847; The Fulton National Corp., 2-48789; Northern States Power Co., 2-48868; Pott 
Industries Inc., 2-48979; Provident National Corp ° , 2-48225; Earl Scheib, Inc., 2-49078; 
Scott, Foresman and Co., 2-49064; Time Saver Markets, Inc., 2-47644; United Bancorp of 
Maine, 2-48512 (Nov 8); Ward Foods, Inc., 2-48892. 

Effective September 28: Broadway-Hale Stores, Inc., 2-49079; Fluor Corporation,
2-48975; Fruehauf Corp., 2-49121; Hitachi, Ltd., 2-47999; La-Z-Boy Chair Co., 2-48981; 
Planning Research Corp., 2-49033; Stokely-Van Camp, Inc., 2-48633; Trinity Trade Corp.,
2-48627. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus
in trading transactions is shown in parentheses after the name of the issuer. 

MISCELLANEOUS 

TRADlt«; SUSPENSIONS CONTINUED. The SEC has initiated the suspension of exchange
and over-the-counter trading in the securities of BBI, Inc. and U. S. Financial, Inco, and 
over-the-counter trading in the securities of Royal Properties, Inc., Aztec Products, Inc.,
Beneficial Laboratories and Triex International Corp. for the further ten-day period 
October 1-10, inclusive. 

C(Ifi>ANIESWHICH RECENTLY ACQUIRED STOCK OF OTHER CCMPANIES. Companies and indi
viduals must report to the Commission on Schedule 13D the acquisition of more than 5% of 
the stock of another company within 10 days of such acquisition. During the period Septem
ber 17-20, the following companies or individuals filed Schedule 13D's regarding the acqui
sition of stock of other companies. 

REPORTING COMPANY 
OR INDIVIDUAL ISSUER & NUt-lEEROF SHARES DATE FILED 

* Samuel P. Mandell Group C P Financial Corp. 9-17-73 
Common Stock - 361,825 shs. 

* Pricel S.A. Dymo Industries, Inc. 9-17-73 
Prixilla S.A. Common Stock - 404,000 shs. 

Raymond G. Perelman Botany Industries, Inc. 9-17-73 
Ronald O. Perelman Common Stock - 28,460 shs. 

Common Stock - 457,044 shs. 
(A proxy for a 3yr period 
has been granted by
Daroff Corp. for above 
457,044 shs , J 

* Whittaker Corp. Yardney Electric Corp. 9-17 -73 Whittaker Holdings Corp. Common Stock - 3,912,452 shs. 
(3,433,G27 of above :;~IS. are 
also owned beneficially by 
Whittaker Holdings Corp.) 

* Whittaker Corp. Dynasciences Corp. 9-17-73 
Whittaker Holdings Corp. Common Stock - 1,862,352 shs. 

(l,855,852 of above	 shs. are 
also owned beneficially by
Whittaker Holdings Corp.) 

Henry Crown and Co. Nationwide Industries, Inc. 9-17-73 
Common Stock - 350,000 shs. 

Harris Trust and Nationwide Industries, Inc. 9-19-73 Savings Bank Common Stock - 58,313 shs. 

Walter S. Montgomery, Sr. Bibb Co.

Spartan Mills Common Stock ~ 89,011 shs.


9-20-73 
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13D REPORTS CONT. 

Keystone Custodian Fund, Pizza Hut, Inc. 9-17-73 
Series S-4 Common Stock - 173,500 shs. 

* Robert W. and Marshall Industries 9-20-73 
Marillyn B. Wilson Common Stock - 64,000 shs. 

* ~~ended	 Acquisition Report 

RECENT FORM 8·K FILINGS. Form 8·K IS used by companies to Ii le current reports on the fo llowmg events 

Item 1. Changes m Control of Registrant. Item 9. Options to Purchase Secun tre s.

Item 2. Acquisition or Di sposrtion of Assets. Item 10. Revaluation of Assets Or

Item 3. Legal Proceedings, Restatement of Capi tal Share Account.


("	 Item 4. Changes In Secuntres, Item It. Submrssion of Matters to a Vote of Security Holders.
E	 Item 5. Changes m Secunty for Regrstered Secunttes. Item 12. Changes m Registrant's Certrfying Accountant. 

Item 6. Defaults upon Senior Secunhes. Item 13. Other "'atenally Important Events.,. 
Item 7. Increase In Amount of Secunties Outstanding. Item 14 Financial Statements and Exhibits. 

Item 8. Decrease In Amount of Secunties Outstanding. 

The compames hsted below have filed !I·K reports for the month incicated and, or amendments to 8·K reports previously hied. 
responding to the Item(s) of the form specified. Copies of the reports may be purchased from the CommISSIOn's Public Reference Sectron 

I III ordering.	 oleu-;e gllW month and year of report I. An invoice WIll be included With the requested rnaterral when maned, 

COMPANY	 ITEM NO. MONTH 
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8K REPORTS CONT. 
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The Company l i s t e d  below has f i l e d  a cur ren t  repor t  on Form 8-K responding t o  
Item 1 2  and d iscuss ing  t h e  disagreements between the  company and t h e i r  former accountants. 

COMPANY FILE NO. 
Cerro Corporation, June 1973 1-1518 
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IMPORTANT NOTICE I 
Many requests for copies of documents referred to in the daily SEC News Digest have erroneously been directed to the Government 

Printing Office. They should be addressed: Public Reference Section, Securities and Exchange Commission, Washington, D. C. 20549. 
The reproduction cost will approximate 124 per page, plus postage, for mailing within four days, to 254 per page, plus postage, for over- 
night mailing. Cost estimates given on request. 

Copies of registration statements may be ordered from the Commission's Public Reference Section. All other referenced 
material is available in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the 
News Digest ($33.00 a year, first class mail; $8.25 additional for foreign mailing; $25.00 additional for air mail) and the 
SEC Docket ($17.00 a year. first class mail; $4.25 additional for foreign mailing) are for sale by the Superintendent of 
Documents, Government Printing Office, Washington, D. C. 20402. 
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