e i S i - . Ve
REAL LY *%F{w%@wg&‘mJ@ﬁ&meﬁm&@@&:{;'&k‘g‘}é‘ﬁi S s

RO

Tl

Y

T SRR B Lot Y et v R = "L T T S

est

sec news Jdi

a daily summary from the securities and exchange commission

Issue 73-188
(SEC Docket, Vol. 2, No. 15 - Oct. 9) September 27, 1973

COMMISSION ANNOUNCEMENTS

COASTAL STATES GAS TRADING BAN ENDED. The SEC has terminated its suspension of
trading of the common stock and cumulative convertible preferred, Series A and B, of
Coastal States Gas Corporation (Coastal); of the first mortgage bonds Series A 5% due 1983,
Series B 5% due 1985, Series C 6-1/2% due 1986, Series D 7-5/8% due 1989, and Series R
7-3/4% due 1991, 5-1/2% sinking fund debentures due 1977, and 6% sinking fund debentures
due March 1980 of Coastal States Gas Producing Company; first mortgage 7-1/2% pipeline
bonds due 1992, 8-1/2% debentures due 1991, first mortgage 8% pipeline bonds due 1989,
and cunulative preferred 5%, 5.35% and 5.50% of Colorado Interstate Corporation; first
mortgage 3.35% pipeline bonds due 1974, first mortgage 4.70 % pipeline bonds due 1979, and
M-3/ﬁ% debentures due 1984 of Colorado Interstate Gas Company; and 11% debentures due 1975
of CIC Industries, Inc., effective midnight (EDT) September 22, 1973.

The Commission initiated the suspension of trading in the securities of Coastal
on June 5, 1973 because of the circulation of rumors concerning the accuracy of Coastal's
stated gas reserves, theeffect of disputes arising under certain contracts between
Coastal and other parties, the deliverability of gas under existing contracts and the
impact on Coastal's revenues and earnings of the Texas Railroad Commission's curtailment
order, and because of the impact of the rumors upon the price and market for Coastal's
securities. The suspensions of trading in the securities of Coastal States Gas Producing
Co., wholly-~owned subsidiary of Coastal; Colorade Interstate Corp., which merged into
Coastal in January, 1973; and Colorado Interstate Gas Co., a Division of Colorado
Interstate Corp.; were initiated on August 8, 1973, and of CIC Industries, Inc., on
August 14 1973 because of questions concerning the financial statements of Coastal

during the fiscal years 1971 and 1972, and the accuracy of statements on available gas
reserves,
On September 11, 1973, the Federal court in Texas permanently enjoined Coastal
States Gas Producing Company, Lo-Vaca Gathering Company and Oscar S. Wyatt, Jr.,
charging violations of the anti-fraud and reporting provisions of the securities laws.
The defendants consented to the court order without admitting or denying the allegations.
The court by consent of the defendants ordered that a majority of new members of
the Board be appointed by the Commission and a new audit and exXecutive committee be
appointed, among other things, and that the company adopt new disclosure policies. The
Commission has been informed that the company has mailed a special report to its security
holders, as well as a copy of the Commission's release announcing its termination.
The Commission 1s continuing its investigation of certain matters relating to the
business of Coastal, and the company is continuing to make information available to the
Commission's staff in accordance with the terms of the Court's final judgment.

(Rel. 34-10408)

INVESTMENT COMPANY ACT RELEASES

JOHN HANCOCK BOND FUND., A notice has been issued giving interested persons until
October 24 to request a hearing on an application of John Hancock Bond Fund, Inc., Boston
mutual fund, and John Hancock Distributors, Inc., principal underwriter for the Fund,
for an order to permit proceeds derived from death claims and matured endowments of
fixed dollar insurance policies sold by John Hancock Life Insurance Company to be applied
to the purchase of Fund shares within the first 60 days after the date of check in payment
of such insurance at a sales charge equal to one~half the rate otherwise applicable.

(Rel, IC-8001)

REAL ESTATE INVESTMENT TRUST FUND. An order has been issued declaring that Real
Estate Investment Trust Fund, inc, has ceassd to be an investment corpany. (Rel. IC-8004)

REDWOOD FUND. An order has been issued declaring orn its own ~otin that Redwood
Fund, Inc. of LOS Angeles, California, has ceased to be an investrc .t ~irpany. {Rel,1C-8005)
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MUTUAL BENEFIT LIFE INSURANCE COMPANY. An crder nas been issued on an application
of Mutual Benefit Tife Insurance Company, Mutual 3Benefit Variable Contract Accouut-3,
Mutual Benefit Variable Contract Account-2, and Mutual Benefit Financial Service Company,
granting exemptions (a) from certain provicions of th2 Act to permit, among other things,
variable annuity contracts participating in Ac-count-3 to be sold with sales charges
reduced or eliminated under various circumstancez where sirilar charges have previously
been paid in relation to other contracts offered by the insurance ccmpany or its
affiliates; (b) from the requirements of the Act that the proceeds of all payments be
deposited with a qualified bank custodian; and (<) from certain provisions of the Act
to permit the elimination of sales charges upon the credating of any purchase payment
under an Account-2 contract with moneys accurulated under contracts funded through
Account-3. (Rel. 1C-8008)

SECURITIES ACT REGISTRATIONS FILED

THF. WILLIAMS COMPANIES, National Bank of Tulsa tldg., Tulsa, Okla. 7H103 - 5,000
shares of common stock, which may be offered fcr sale by Lartlett F. Crawford, a selling
ctockholder. (File 2-48950 - Aug. 30)

SHAW INDUSTRIES, INC., East Franklin S5t., Dalton, Ga. 30720 - 135,000 shares of ‘,y
common stock. It is proposed to offer these chares 1n exchange for the outstanding
common stock of Elite Processing Co., Inc., at the rate of .18 shars for each outstanding
Elite share. Shaw manufactures and sells carpet and provides carpet-finishing services.
Elite dyes tufted carpeting. (File 2-4805L - Aug. 30)

UKBAN IMPROVEMENT FUND LIMITED - 1973-I1 (the Partnership), €380 Wilshire Blvd.,
Los Angeles, Calif, 90048 - $14 millicn of partnership Interests, to be offered for
sale at $1,000 per unit with a minimum purchase -f five units, The Partnership weas
formed to invest in other entities, usually limited partnerships, which provide tax
shelter through ownership of federal, state and local governrent-assisted housing
projects. Interfinancial Real Fstate Managerent Corppany is the genrral partner,
(File 2-48955 - Aug. 30)

SOUTHERN UNION GAS COMPANY, 1507 Facific Ave., Dallaz, Tex. 75201 - 27,650 shares
of common stock. These shares may be offered for sale fror. time tc tirie by certain
sharcholders at prices prevailing at the time of cale. (File 2-4896% - Aug, 30)

SCA SERVICES, INC., 99 High St., poston, Macc, 02110 - 3,000,000 shares of common
stock. These shares may be issued from tire to time in the acquisition by SCA of all
or part of the business, properties and assets or shares of capital stock of other
companies. The company provides waste Servicec principally to commercial, industrial,
nmunicipal and institutional customers. (File 2—&5970 - Aug. 31) /)‘
|/

CONTINENTAL REAL ESTATE PARTNERS, ITD.~I1, 1. Federal St., Bostcn, Mass., 02110 -
$15,000,000 of partnership incerests, to be ciferel for szle at $500 por unit with a
minimum purchase of five units, The Partnershir propcses tc invest in income producing
improved real properties and properties under development, Continerntal Keal Estate
Fgquities, Inc. is general partner. (File 2-48272 - Aug, 31)

MCI COMMUNICATIONS CORPORATION, 1150 17th 3t., WN.W.. Washington, D.C. 20036 -
450,000 shares of common stock, 1t i3 proposed to issue these shares from time to time
in the acquisition of additional equity interests in Interdata Communications, Inc.,

a subsidiary, MCI constructs and proposes to operate a nationwide microwave communi-
cations network. (File 2-48974 - Aug. 31)

PIONEER HI-BRED INTERNATTONAL, INC., 1206 Mulberry Ot., Des Mcines, Iowa 50308 -
144,367 shares of common stocK. 1t IS proposed to offer these shares in exchange for the
outstanding shares of Pioneer Hi-Bred Limited, a Canadian corporation, at the rate
of 3.6 shares for each Pioneer Limited share. Pioneer International produces and sells
hybrid seed corn; Pioneer Limited produces and sells hybrid seed corn and hybrid layer
poultry. (File 2-489L41 - Aug. 29)
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STOCK PLANS FILED. The following have filed Form S-8 registration statements with
the SEC seeking registration of securities to be offered pursuant to employee stock and
related plans:

Columbia Corporation, Portland, Ore. (File 2-48969) - 100,000 shares

The Bendix Corporation, Southfield, Mich. (File 2-48971) - 100,000 shares

Premier Industrial Corporation, Cleveland, Ohio (File 2-48973) - 300,000 shares

Fluor Corporation, Los Angeles, Cal, (File 2-48975) - $5,400,000 of interests

Open Road Industries, Inc., El Segundo, Cal, (File 2-48976) - 355,550 shares

Physics International Company, San Leandro, Cal., (File 2-48977) - 300,000 shares

SECURITIES ACT REGISTRATIONS. Effective September 26: American Property Investors
I1I, 2-47221 (90 days); Beker Industries Corp., 2-47819 (Dec 26); Energex Corp., 2-47888
(90 days); G. L. Enterprises, Inc., 2-48232 (40 days); Equitable Petroleum Corp., 2-47562
(90 days); Frostbank Corp., 2-48763; W. R. Grace & Co., 2-48880; Halliburton Co,, 2-49115;
Medical Electroscience and Pharmaceuticals, Inc., 2-48796; Texas Industries, Inc.,, 2-48986;
United Cities Gas Co., 2-48910; Western Heritage Land and Cattle Co., 2-48272 (90 days);
. Wometico Enterprises, Inc., 2-49074; Texas Industries, Inc., 2-48985.
> NOTE TO DEALERS. The period of time dealers are required to use the prospectus in
(: rading transactions is shown in parentheses after the name of the issuer.

MISCELLANEOUS

TRADING SUSPENSTONS CONTINUED, The SEC has initiated the suspension of exchange
and over-the-counter trading in the securities of Stratton Group Ltd,.,, TelePrompTer Corp.
. and Koracorp Industries, and over-the-counter trading in the securities of Home-Stake
. Production Co. and Continental Vending Machines Corp. for the further ten-day period
September 27 through October 7 inclusive.

THE FLINTKOTE COMPANY. A notice has been issued giving interested persons until
October 16 to request a hearing upon an application of The Flintkote Company under the
Trust Indenture Act of 1939 for an order that the trusteeship of Bankers Trust Company
under four indentures is not so likely to involve a material conflict of interest as
to make it necessary in the public interest or for the protection of investors to
disqualify Bankers Trust Company from acting as trustee under these Indentures.

(Rel. 39-343)

. UNLISTED TRADING SOUGHT, WNotices have been issued giving interested persons until

' October 12 to reguest a hearing upon applications of the Cincinnati Stock Exchange for

‘. unlisted trading privileges in the common stocks of the following companies; Aetna
Life and Casualty Company; Amerada Hess Corporation; American Telephone & Telegraph
Company; American Hospital Supply Corporation; Baxter Laboratories, Inc.; Becton,
Dickinson and Company,- Braniff Airways, Inc.; The Chase Manhattan Corporation; Chessie
System, Inc.; City Investing Company; Continental Telephone Corporation; Control Data
Corporation; Esmark, Incorporated; First National City Corporation; Georgia-Pacific
Corporation; Holiday Inns Incorporated; Howard Johnson Company; Hughes Tool Company;
Imperial Corporation of America; Johns-Manville Corporation; The Louisiana Land &
Exploration Company; Merrill Lynch, Pierce, Fenner & Smith, Inc.; Northwest Airlines,
Incorporated; Philadelphia Electric Company; Polaroid Corporation; Public Service Electric
and Gas Company; Pennzoil Company; Seaboard Coast Line Industries, Inc.; Shell 0il
Company; Singer Company; Sony Corporation; Southern California Edison Company; Southern
Natural Resources, Inc.; Teledyne, Incorporated; Texel Corporation (The); Texas Eastern
Transmission Corporation; Textron, Incorporated; Travelers Corporation; UAL Incorporated;
Union 0il Company of California; United States Gypsum Company; Virginia Electric and
Power Company; Winnebago Industries, Inc. (Rel. 34-10409)
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RECENT FORM 8-K FILINGS

Form 8K is a report which must be filed with the SEC by the 10th of the month after any of the following important events or changes :
changes in control of the registrant; acquisition or disposition of assets; legal proceedings; changes in secusities (i.e., collateral for reg-
istered securities); defaults upon senior securities; increase or decrease in the amount of securities outstanding; options to purchase sec-
urities ; revaluation of assets ; submission of matters to a vote of security holders.

The companies listed below have filed Form 8-K reports for the month indicated, responding to the item of the form specified. Photo-
copies may be purchased from the Commission’s Public Reference Section (in ordering, please give month and yeer of report). An index of
the captions of the items of the form was included in Monday’s News Digest.

COMPANY ITEM NQ. MONTH
TEXaCd live : 3 Qo/13
TEXAS OGULF INo 347+8 a8/173
TEXA> Gil & UAS LuKkP 7 08/173
THUMAS & sEll> LU 13 06/773
TIMmE ol INC () Ue/73
TREASURE islt InNC 13 Q8/73
TRUNKLINE GAS Cu L3 Qu/73
TYLER JORP @y Ty9d9 L4 08773
UIP cunb 3 Q¥/73
UNAGUSTA LLKP dellelesla Qu/13
uUnNlud LAk DE CURP 39109134i% ua/s/713
UNTuiw tLecTKIC LY 3 Qu/13
UNTuN raClEle CuRP 3 9a8/73
uNnIun Tank Cax LU Tel4 08/773
UNLrJYAL livC 3 uB/ 73
UNLSHUPS INL i3sle 08/73
UNIFew NATLUNAL Cuwb 8 04/173
UNLTED STANLARUL ADSET LRUNTH LURP L3 04/13
UNITeo >TATEd SToeEL CUkP 3 0o8/13
Uv [wodSTribey [inC 7,4 QB8/173
VALLcY METALLURGILAL Prutesdiine v INC 2edilé 06/73
VANCE SANUEKY & LU Iine 3914 ve/73
vaPUKlecoH LUrP 13 0u/73
VICu Curp L3y14 08/73
vivel SYSTEMS CURP Zrl4 01/73
VIUeu 5YSTEMS LURP Lvde ue/73
VIKANY LKeATIUNS LTL Yyl4 08/73
WARNER LCUMMUNTICaT lund InL 3 Jdas/73
WEATHLRHACAD uJ 13 Q4d/173
mlbouiy FrElOMT LU 49l3414 08/173
WiNUE oRUUP linL 2914 ul/73
WYLY CdaP 3 us/73
WYMAN JURULN LU 3:1,14 08/73
LERU MANUFACTURING LU 8 08773
ADURE 550G LrAPA MULTLUKAPH Lunb LU, L4 G8/73
ALVANCEU MEmusY SYaleMs Iae wels Qu/73
mi bl laT by BANKROSHARES UF Culunrniauve IND 13 0d/73
AlK KLNUG CUKRP Llsl3el4 087173
AIR mlirtuAnw [inC L3 Cu/73
ALK PRUGDULTYS & CHEMICALY line 1} o8/73
ALRWICK INLUSTRIES live 7 08773
AlTo InNC Ty9913,414 0u/73
ad INOUSTRILES INL 391l413 08/173
ALL Teerd InouoTkIeS INC 7 vB/73
ALTECL LUKY Jyla Qu/173
ALdmlinum oL GF CANAUA LTU 13+14 08/173
AMAKEX FUNLS UF OcLAwArE line Zyl3els G8/73
AMAREX INC Z2ylislé 08/73

=-==0000000-~~

Copies of registration statements may be ordered from the Commission’s Public Reference Section. All other referenced
material is available in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the
News Digest (833.00 a year, first class mail; $8.25 additional for foreign mailing; $25.00 additional for air mail) and the
SEC Docket ($17.00 a year, first class mail; $4.25 additional for foreign mailing) are for sale by the Superintendent of
Documents, Government Printing Office, Washington, D. C. 20402.



http:"'~.qjlJK.lc
http:c.LlMMV,.ll

