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SEC DOESN'T OBJECT TO CURRENT RATE INCREASES; 
FIXED RATES TO END BY APRIL 30, 1975. 

Chairman Ray Ga r r e t t ,  J r . ,  i n  a  speech before  members of t he  S e c u r i t i e s  Indus t ry  
Associat ion i n  New York yesterday,  expanded on t he  Commission's Tuesday announcement of 
no t  ob jec t ing  t o  t he  proposed increased  r a t e  schedule  submitted by t h e  New York Stock 
Exchange, which would extend from t h e  p r e sen t  t o  March 31, 1974. 

I n  announcing t he  end of a l l  f i xed  co~nrnission r a t e s  by Apr i l  30, 1975, M r .  Ga r r e t t  
i n  h i s  f i r s t  major speech a s  Chairman pointed out  t h a t  t h e  Commission had no t  made 
i t  a  condi t ion  t o  t h e i r  non-objection t o  t he  r a t e  i nc r ea se .  He s a i d  t h a t  t h e  Commission's 
concurrence t o  a  f u r t h e r  ex tens ion  up t o  A p r i l  30, 1975 would be condi t ioned upon t h e  
formulation by the  exchange of two new r u l e s ,  t he  f i r s t  removing t h e  c e i l i n g  on r a t e s  
so  t h a t  t h e  r a t e s  i n  e f f e c t  would be maximums a s  w e l l  a s  minimums, and t he  second 
permi t t ing  m~mbers t o  g r an t  d i scounts  of up t o  10 percen t  of t h e  f i xed  commission r a t e  
f o r  s p e c i a l  unbundled" s e rv i ce s .  M r .  Ga r r e t t  s a i d  t h a t  t h e  program of phasing-in 
negot ia ted  r a t e s  down t o  t h e  $100,000 l e v e l ,  e i t h e r  i n  one f e l l  swoop o r  by a  gradual  
stepdown t o  t he  $200,000 l e v e l ,  was being abandoned. He i nd i ca t ed  t h a t  t h i s  program 
had been experimental and f e l t  t h a t  f u r t h e r  adherence t o  t h e  gradua l  phase-in program 
would preserve  r i g i d i t y  i n  charging r a t e s  t h a t  could hamper member f i rms i n  a l f e r i n g  
t h e i r  charges t o  take account of c y c l i c a l  and o the r  i ndus t ry  f a c t o r s .  

M r .  Ga r r e t t  s a id  t h e  h igher  commission r a t e s  were j u s t i f i e d  by t h e  f i n a n c i a l  l o s se s  
of brokerage f i rms dur ing  1973. I n  the  f i r s t  seven months of 1973, f o r  ins tance ,  
Exchange members have l o s t  an aggregate  of $194 m i l l i o n  and an  a d d i t i o n a l  l o s s  of 
$53 mi l l i on  i s  es t imated f o r  August. 

He pointed out t h a t  t he  SEC cannot c o r r e c t  many of t h e  reasons f o r  brokerage 
house l o s s e s .  "We cannot o rder  sha r e  volume t o  increase ;  we cannot o rder  p r i c e s  of 
so-ca l led  second- t ie r  s tocks  t o  s t a r t  increas ing ;  we cannot o rde r  i n t e r e s t  r a t e  o r  t a x  
r a t e s  t o  change favorab ly  toward r e s t o r i n g  t h e  i n d i v i d u a l ' s  enthusiasm f o r  t h e  s t ock  
market," he s a i d .  But, he observed, t h e  Commission can permit t h e  exchange t o  amend 
i t s  r u l e s  t o  f i x  t he  h igher  r a t e s  proposed. However, he noted t h a t  h igher  cotmission 
r a t e s  won't  help i n  t h e  f a c e  of a  dec l i ne  i n  t rad ing ,  underwri t ing and investment 
a c t i v i t i e s .  

RULE PROPOSALS AND ADOPTIONS 

INTERPRETAION OF MARKET IDENTIFICATION REQUIREMENTS OF RULE 17a-15 ANNOUNCED. 
The SEC has announced an  i n t e r p r e t a t i o n  of t he  market des igna t ion  requirements of 
Rule 17a-15 under the  S e c u r i t i e s  Exchange Act of 1934. The Rule provides f o r  t he  
repor t ing  of p r i c e s  and volume of completed t r an sac t i ons  i n  l i s t e d  s e c u r i t i e s .  
Paragraph ( b )  of t he  Rule s t a t e s  t h a t  " ( e ) a c h  such composite t ape  o r  i n t e r r o g a t i o n  
system, i n  d i sp lay ing  l a s t  s a l e  r epo r t s ,  s h a l l  i d e n t i f y  t h e  marketplace where such 
t r a n s a c t i o n  was executed. " 

The Commission has determined t h a t  any in , t e r roga t ion  device s h a l l  be deemed t o  
comply wi th  t h e  Rule i f  it i s  capable  of r epo r t i ng :  

1. the  l a s t  s a l e  i n  any given s e c u r i t y ,  regard less  of t h e  m a r k e t c e ~ t e r  i n  which 
it takes  p lace  and whether o r  no t  t h a t  market c en t e r  i s  i d e n t i f i e d ;  and 

2 *  t h e  l a s t  s a l e  p r i c e  i n  each market c en t e r  i n  which such s e c u r i t y  i s  t raded ,  
upon spec i f i c  i nqu i r e  f o r  each such market c e n t e r ' s  l a s t  s a l e  information a s  
t o  t h a t  s e c u r i t y .  

(Rel.  34-10388) 



NEWS DIGEST, September 13, 1973 

COMMlSSlON ANNOUNCEMENTS 1 
BROKER-DEALER MODEL COMPLIANCE PROGM ADVISORY COMMITTEE MEETINGS SCHEDULED - 

The Ccmmissionls Advisory Committee on a Model Compliance Program f o r  Broker-Dealers, 
e s t a b l i s h e d  on October 25, 1972, w i l l  hold  p u b l i c  meetings October 3-4, 1973 a t  t h e  
S e c u r i t i e s  and Exchange Commission, 500 North C a p i t o l  S t r e e t ,  Washington, D. C .  The 
meetings w i l l  beg in  a t  9:00 a.m., l o c a l  t ime.  

The Advisory Committee w a s  formed t o  a s s i s t  t h e  Commission i n  developing a model 
compliance program t o  s e r v e  as a n  i n d u s t r y  guide f o r  t h e  b roker -dea le r  community. 
A s s i s t e d  by t h e  Committee's work, t h e  Commission p lans  t o  p u b l i s h  a guide t o  broker-  
d e a l e r  compliance under  t h e  s e c u r i t i e s  a c t s  i n  o r d e r  t o  adv i se  broker-dealers  of t h e  
s t andards  t o  which t h e y  should adhere  i f  i n v e s t o r  conf idence i n  t h e  f a i r n e s s  of t h e  
market p l a c e  i s  t o  be  warranted and s u s t a i n e d .  The Committee's recom.endations a r e  
n o t  in tended  t o  r e s u l t  i n  t h e  expansion of Commission r u l e s  governing b roker -dea le r s ,  
b u t  t o  inform broker -dea le r s  a s  t o  t h e  e x i s t i n g  requirements and how they may comply 
w i t h  them. 

The Committee's scheduled meetings w i l l  be f o r  t h e  purpose of reviewing d r a f t s  
and p roposa l s  concerning t h e  Committee's proposed r e p o r t  t o  t h e  Commission on these  
compliance g u i d e l i n e s  f o r  b roker -dea le r s .  

Any i n t e r e s t e d  pe rson  may a t t e n d  and appear  be fore  o r  f i l e  s ta tements  w i t 1 1  t h e  
Advisory Committee. Sta tements ,  i f  i n  w r i t t e n  form, may be f i l e d  before  o r  a f t e r  t h e  
meeting o r ,  i f  o r a l ,  a t  t h e  t ime and i n  t h e  manner and e x t e n t  pe rmi t t ed  by t h e  Advisory 
Committee. 

BROKER-DEALER REGISTRATION OF COTZIN, WOOLF & C O ,  REVOKED. An i n i t i a l  d e c i s i o n  
has  b b k e r - d e a l e r  rereRis t r a t i o n  -.-~ 

of ~ o t i i n ,  ~ o o l f "  & Co., o f  Worcester,    ass .-and b a r r i n g  Alexander H.  ~ o o l f ,  -a p a r t n e r  
i n  t h e  f i rm,  from a s s o c i a t i o n  w i t h  any broker  o r  d e a l e r ,  except  t h a t  a f t e r  a two year  
pe r iod  Woolf may a p p l y  t o  t h e  Commission f o r  r e ins ta tement  i n  a supervised capac i ty .  
The d e c i s i o n  i s  s u b j e c t  t o  appea l  t o  t h e  Commission. 

The d e c i s i o n  i s  based upon f i n d i n g s  t h a t  Cotzin ,  Woolf & Co. and Woolf v i o l a t e d  
t h e  r e g i s t r a t i o n  and a n t i f r a u d  p r o v i s i o n s  of t h e  s e c u r i t i e s  laws i n  t h e  o f f e r  and 
s a l e  of u n r e g i s t e r e d  o p t i o n s  o f  Paradox Product ion Corp. and t h e  s e c u r i t i e s  of May Lee 
Import-Ekport Corporat ion.  Addi t iona l ly ,  t h e  escrow p r o v i s i o n s  of t h e  S e c u r i t i e s  
Exchange Act of 1934 were found t o  have been v i o l a t e d  i n  t h e  s a l e  of the  l a t t e r  
s e c u r i t i e s .  The f i r m  and Woolf were a l s o  found t o  have v i o l a t e d  n e t  c a p i t a l ,  c r e d i t  
e x t e n s i o n  and record-keeping requirements .  I n  February 1972 t h e  f i r m  and Woolf had 
been permanently en jo ined  from v i o l a t i o n  of va r ious  p r o v i s i o n s  o f  t h e  s e c u r i t i e s  laws. 

TRADING SUSPENDED I N  SECURITIES O F  FOUR COMPANIES. The SEC on Setpember 12 
announced t h e  suspension of over- the-counter  t r a d i n g  i n :  

( a )  t h e  s e c u r i t i e s  o f  FAIM Informat ion  S e r v i c e s ,  Inc . ,  of Melv i l l e ,  N.Y. and 
North American Wli lding Technology, Inc. ,  of Palm S p r i n g s , . C ? . l i f .  f o r  t h e  ten-day 
p e r i o d  beginning on September 12 and t e r m i n a t i n g  a t  midnight (EDT) on September 21, 1973. 
The suspens ions 'were  i n i t i a t e d  because FAIM f a i l e d  t o  f i l e  a 10-K annual r e p o r t  f o r  
1972 and 1 0 4  q u a r t e r l y  r e p o r t s  f o r  1972 and 1973 and North American f a i l e d  t o  f i l e  
10-K annua l  r e p o r t s  f o r  1972 and 1973 and 10-Q q u a r t e r l y  r e p o r t s  f o r  t h e  l a s t  q u a r t e r  
of 1971 a l l  of 1972 and 1973. (Rel .  34-10385 Q ( b j  t h e  s e c u r i t i e s  o f  D i v e r s i f i e d  E a r t h  c iences ,  Inc . ,  of Los Angeles, C a l i f . ,  
f o r  t h e  ten-day p e r i o d  beginning September 12 and t e r m i n a t i n g  a t  midnight (EDT) 
September 21, 1973. The suspension was reques ted  by t h e  company because of t h e  l a c k  
o f  a c c u r a t e  p u b l i c  in fo rmat ion  about  t h e  company's f i n a n c i a l  cond i t ion .  (Rei.  34-10389) 

( c )  i n  t h e  s e c u r i t i e s  o f  Franz Hubinger A.G. I n c , ,  of Dover, Del. f o r  a ten-day 
p e r i o d  beginning September 1 2  and con t inu ing  through September 21, 1973. The suspension 
w a s  i n i t i a t e d  because of t h e  u n a v a i l a b i l i t y  of c u r r e n t ,  adequate and a c c u r a t e  in fo rmat ion  
about  t h e  company, i ts  o p e r a t i o n s  and f i n a n c i a l  cond i t ion .  On August 22, 1973, F'ranz 
Hubinger, p r e s i d e n t  and a c o n t r o l l i n g  shareho lder  of t h e  company, and o t h e r s  f i l e d  a 
l awsu i t  w a i n s t  t h e  company and  o t h e r s  a l l e g i n g  t h a t  a purpor ted Rule 133 merger 
between Mark S l a d e  Inc . ,  a p u b l i c  company, and p r i v a t e  European companies e f f e c t e d  i n  
Dcember 1972 d id  n o t  comply w i t h  t h e  requirements of t h e  Rule under t h e  S e c u r i t i e s  
Act of 1933- It was f u r t h e r  a l l e g e d  i n  t h e  p r i v a t e  l a w s u i t  t h a t  t h e  r e s u l t a n t  company 
merged wi th  Franz Hubinger A. G. Inc . ,  a newly c r e a t e d  Delaware corpora t ion ,  i n  March, 
1973. If th is  lawsuit  is s u c c e s s f u l ,  t h e  e f f e c t s  would m a t e r i a l l y  a f f e c t  t h e  corpora te  
s t r u c t u r e ,  financial c o n d i t i o n  and b u s i n e s s  opera t ions  of Franz Hubinger A .  G. I n c .  
(Rel.  34-10390) 
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COURT ENFORCEMENT ACTIONS 

J O H N  DEBLASI ENTERS PLEA - The Washingtan Regional  O f f i c e  announced t h a t  on 
September 6 before  t h e  D i s t r i c t  Court  i n  P h i l a d e l p h i a ,  Pa., J&n DeBlasi  of Bellmawr, 
Mew J e r s e y  pled nolo contendere  t o  t h i r t e e n  counts  charg ing  m a i l  f r a u d  and one count  
of conspiracy i n  a twenty-four count  ind ic tment  charg ing  i n t e r s t a t e  t r a n s p o r t a t i o n  of 
s t o l e n  s e c u r i t i e s ,  ma i l  f r a u d  and a consp i racy  t o  commit t h o s e  o f f e n s e s  in t h e  t h e f t  
of s e c u r i t i e s  and funds from c e r t a i n  P h i l a d e l p h i a  b roker -dea le r s .  September 18, 1973, 
was s e t  f o r  t h e  sen tenc ing  of DeBlasi .  (LR-6053) 

HOLDING COMPANY ACT RELEASES 

GEORGIA POWER COTdPANY. An order  has been i s s u e d  a u t h o r i z i n g  a proposa l  of Georgia 
Power Company, A t l a n t a  s u b s i d i a r y  of The Southern Company, t o  e n t e r  i n t o  a s a l e  and 
purchase agreement wi th  t h e  Development Author i ty  of Bartow County, Georgia, under 
which t h e  Author i ty  w i l l  c o n s t r u c t  f o r  Georgia p o l l u t i o n  equipment f inanced  by t h e  , 
A u t h o r i t y ' s  s a l e  of up t o  $41 m i l l i o n  of Revenue Bonds. (Rel.  35-18088) 

JERSEY CENTRAL POWER & LIGHT COMPANY. A n o t i c e  has  been i s s u e d  g i v i n g  i n t e r e s t e d  
persons u n t i l  October 4 t o  r e q u e s t  a h e a r i n g  on a p r o p o s a l  of J e r s e y  C e n t r a l  Power & 

.- Light  Company, Morristown s u b s i d i a r y  of General P u b l i c  U t i l i t i e s  Corporat ion,  t o  s e l l  
up t o  $95 m i l l i o n  of shor t - t e rm n o t e s  t o  banks.  J e r s e y  C e n t r a l  w i l l  use  t h e  proceeds  
f o r  c o n s t r u c t i o n  purposes ,  t h e  repayment of o t h e r  shor t - t e rm borrowings, and t h e  
reimbursement of i t s  t r e a s u r y  f o r  expend i tu res  f o r  c o c s t r u c t i o n  pruposes.  (Rel.  35-18091) 

O H I O  EDISON COMPANY. A n o t i c e  has been i s s u e d  g i v i n g  i n t e r e s t e d  persons  u n t i l  
0ctober  9 t o  r e q u e s t  a h e a r i n g  on a p roposa l  of Ohio Edison Company, Akron ho ld ing  
company, t o  acqu i re  from t h e  C i t y  of Akron an  underground e l e c t r i c  d i s t r T b u t i o n  system 
being i n s t a l l e d  f o r  t h e  C i t y  a s  p a r t  of i t s  development of t h e  s o - c a l l e d  Grant- 
Washington Urban Renewal D i s t r i c t .  (Rel .  35-18092) 

P METROPOLITAN EDISON COMPANY. A n o t i c e  has  been i s s u e d  g i v i n g  i n t e r e s t e d  persons  

I u n t i l  October 5 t o  r e q u e s t  a h e a r i n g  on a p roposa l  of Met ropo l i t an  Edison Company, 
Berks County, Pa. s u b s i d i a r y  of General Pub l ic  U t i l i t i e s  Corporat ion,  t o  s e l l  150,000 
shares  of cumulative p r e f e r r e d  s t o c k  a t  compet i t ive  bidding.  Met-Ed w i l l  u s e  t h e  n e t  
proceeds f o r  t h e  payment of a l l  o r  a p o r t i o n  of i t s  shor t - t e rm bank loans  o r  f o r  
c o n s t r u c t i o n  purposes o r  t o  reimburse Met-Ed's t r e a s u r y  f o r  funds  p r e v i o u s l y  expended 
f o r  c o n s t r u c t i o n  purposes .  (Re l .  35-18093). 

INVESTMENT COMPANY ACT RELEASES 

I C M  FINANCIAL FUND. An o r d e r  has been i s s u e d  d e c l a r i n g  t h a t  I C M  F i n a n c i a l  Fund, 
I n c , ,  of Denver, Colorado, has ceased t o  be  a n  investment  company. (Rel.  IC-7983) 

I C M  E UITY FUND. An o r d e r  has been i s s u e d  t h a t  I C M  Equi t  F'und, Inc. ,  o f  Denver, 
Colorado, :as ceased t o  be a n  investment  company. co el. I C - 7 9  b ) 

R O D E N  FUND. An o r d e r  has been i s s u e d  d e c l a r i n g  t h a t  Royden Fund, Inc . ,  of 
S c o t t s d a l e ,  Arizona, has  ceased t o  be an  investment company. (Rel.  Ic-7985) 

WISCONSIN LIFE INSURANCE COMPANY VARIABLE ACCOUNT A .  An o r d e r  has  been i s s u e d  
d e c l a r i n g  t h a t  t h e  Wisconsin L i f e  Insurance  Company Var iab le  Account A has  ceased t o  
be  an investment company. (Rel .  IC-7986) 

OXFORD TRUST FUND. The SEC has  i s s u e d  an  o r d e r  d e c l a r i n g  t h a t  Oxford T r u s t  Fund, 
of A t l a n t a ,  Georgia, has  ceased t o  be a n  investment company. (Rel.  IC-7987) 

i 

THE NATIONAL HOUSING PARTNERSHIP-11. An order  has  been i s s u e d  exempting The 
Nat ional  Housing Par tnership-11,  a D i s t r i c t  of Columbia l i m i t e d  p a r t n e r s h i p ,  from a l l  
p rov i s ions  of t h e  Act and t h e  Rules and Regulat ions  the reunder .  (Rel.  IC-7990) 
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(Note: "Per sha re  maximum1' p r i c e s  r e f e r r e d  t o  i n  t h e  follow- 
i n g  summaries of r e g i s t r a t i o n  s t a tements  a r e  p r i c e s  es t imated  
f o r  t h e  purpose of  computing t h e  r e g i s t r a t i o n  f e e  and a r e  not  
n e c e s s a r i l y  p r i c e s  a t  which t h e  s e c u r i t i e s  w i l l  be so ld . )  

SHUMWAY REALTY CORPORATlON ( g e n e r a l  p a r t n e r ) ,  100 Notch R d . ,  Stowe, V t .  05672 - 
198 condominium u n i t s ,  w i t h  p a r t n e r s h i p  i n t e r e s t s  t o  be o f f e r e d  f o r  s a l e  a t  an  average 
p r i c e  of $77,280 p e r  kit. Each condominium c o n s i s t s  of a  u n i t  and an undivided fee -  
i n t e r e s t  5n t h e  common a r e a s  and f a c i l i t i e s .  The p a r t n e r s h i p  agreement provides  f o r  
t h e  r e n t a l  of t h e  condominium u n i t  a s  a  h o t e l  accommodation. ( F i l e  2-48683 - J u l y  25)  

UTILITY SHARES OF A M E R I C A ,  I I J C  . , 700 Newport Center  D r . ,  Newport Beach, C a l i f .  92663 
1.000.000 s h a r e s  of common s t o c k ,  t o  be o f f e r e d  f o r  s a l e  a t  $25 v e r  sha re .  The comvanv 
i's a  Aewly formed closed-end, d i G e r s i f i e d  management investment company. I t s  o b j e c t i v e  
i s  t o  i n v e s t  i n  a  balanced p o r t f o l i o  providing c u r r e n t  income t o g e t h e r  wi th  c a p i t a l  
a p p r e c i a t i o n .  P a c i f i c  Investment Management Company, duPont, Walston, Inc . ,  i s  
d i s t r i b u t o r .  ( F i l e  2-48684 - J u l y  26) 

AMDAHL CORPORATION 1180 Kern Ave., Sunnyvale, C a l i f .  94086 - 522,500 s h a r e s  of 
common s t o c k  i s s u e d  o r  i s s u a b l e  under t h e  company's Q u a l i f i e d  Stock Option P lan ,  
( F i l e  2-48734 - J u l y  31) 

BANKSHARES OF INDIANA I N C . ,  1000 Eas t  80th  P lace ,  M e r r i l l v i l l e  Ind.  46410 - 
446,630 s h a r e s  of common s i o c k  and 10,000 s h a r e s  of S e r i e s  A p r e f e r r & d  s t o c k  ($25 p a r ) .  
It i s  proposed t o  o f f e r  t h e  common s h a r e s  i n  exchange f o r  t h e  ou t s tand ing  common s t o c k  
of Goodwin Bro thers  Leasing, I n c . ,  a t  t h e  r a t e  of .25 shares  f o r  each Goodwin s h a r e ,  
except  t h a t  each o u t s t a n d i n g  common s h a r e s  h e l d  by Dwight G.  Tenney w i l l  be conver ted 
i n t o  .2045 s h a r e  of Bankshares. It i s  proposed t o  o f f e r  t h e  p r e f e r r e d  s h a r e s  i n  
exchange f o r  Goodwin c o n v e r t i b l e  p r e f e r r e d  s tock ,  a t  t h e  r a t e  of .2 sha re  f o r  each 
Goodwin share .  Bankshares i s  a  bank holding company, owning 97.9% of t h e  ou t s tand ing  
c a p i t a l  s t o c k  of Bank of Ind iana ,  Na t iona l  Assoc ia t ion .  Goodwin l e a s e s  equipment and 
o t h e r  pe r sona l  p roper ty ,  and a l s o  makes commercial loans  and o p e r a t e s  a  g e n e r a l  
insurance  agency. ( F i l e  2-48735 - J u l y  31) 

PINE FOREST ASSOCIATES, 1915 Eas t  Michigan Ave., Lansing, Mich. - $515,000 of Class  A 
p a r t n e r s h i p  i n t e r e s t s  and $515,000 of war ran t s  t o  purchase  Class  A p a r t n e r s h i p  i n t e r e s t s  
t o  be o f f e r e d  f o r  s a l e  i n  u n i t s ,  each c o n s i s t i n g  of one i n t e r e s t  and a  warrant  t o  
purchase  1-1/4 i n t e r e s t  i n  $2,000 and a t  $2,500 p e r  u n i t  by F i n a n c i a l  S e r v i c e s  Corporat ion 
of America. The P a r t n e r s h i p  was organized t o  develop an apartment p r o j e c t .  D.  Bruce 
S t r a t t o n  i s  t h e  g e n e r a l  p a r t n e r .  ( ~ i l e  2-48797 - Aug. 7 )  

CFS CONTINENTAL I N C . ,  100 South Wacker D r . ,  Chica o  Ill. 60606 - 74,250 s h a r e s  
of s e r i e s  p r e f e r r e d  gtock ($10 p e r ) ,  t o  be i s s u e d  h t ime i n  connect ion with  
a c q u i s i t i o n  of o t h e r  bus inesses  o r  p r o p e r t i e s .  CFS prov ides  p roduc t s  and s e r v i c e s  t o  
customers i n  t h e  away-from-home food s e r v i c e  i n d u s t r y .  ( F i l e  2-48799 - Aug. 8)  

FIRST NATIONAL FINANCIAL CORPORATION, 108 E. Michigan Ave., Kalamazoo, Mich. 49006 - 
31.000 s h a r e s  of common s t o c k .  It i s  vrovosed t o  o f f e r  t h e s e  s h a r e s  i n  exchange f o r  t h e  
ou t s tand ing  s t o c k  of The Moline S t a t e  'Bank, a t  t h e  r a t e  of 6.2 s h a r e s  f o r  e a c h - ~ a n k  share .  
F i r s tCorp  i s  a  bank ho ld ing  company. ( F i l e  2-48800 - Aug. 7 )  

MID-AMERICA FIDELITY CORPORATION, 101 South Main S t . ,  Ann Arbor, Mich. 48107 - 
353,164 s h a r e s  of common s tock .  It i s  proposed t o  o f f e r  t h e s e  s h a r e s  i n  exchange f o r  
t h e  ou t s tand ing  s t o c k  of Ann Arbor Bznk, on a  sha re - fo r - share  b a s i s .  Mid-America i s  a  
bank ho ld ing  company. ( F i l e  2-48822 - Aug. 1 0 )  
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ALBRIGHT BOND MORTGAGES, a  t r u s t  e s t a t e ,  100 North Main S t . ,  Newkirk Okla. 74647 - b b4 

$8,000,000 of A l b r i g h t  t ime t r u s t  c e r t i f i c a t e s ,  t o  be o f f e r e d  f o r  s a l e  in'minimum 
amounts of $1000. The T r u s t  d e p o s i t s  r e a l  e s t a t e  f i r s t  martgages w i t h  i t s  T r u s t  
Department as t r u s t e e .  Albr igh t  T i t l e  & T r u s t  Company i s  t r u s t e e .  ( F i l e  2-48827 - Aug. 1 0 )  
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THE SCOTT & FETZER COMPANY, 14701 D e t r o i t  Ave., Lakewood, Ohio 44107 - 80,000 shares  
of common s tock .  I t  is proposed t o  o f f e r  t h e s e  s h a r e s  i n  exchange f o r  t h e  ou t s tand ing  
Class  A common s t o c k  of Care f ree  Corporat ion and t h e  ou t s tand ing  common s t o c k  o r  The 
Ninety-Niner Corporat.ion, a t  t h e  r a t e  of .2334 S c o t t  & F e t z e r  s h a r e s  f o r  each Care f ree  
s h a r e  and . O 1  S c o t t  & F e t z e r  s h a r e  f o r  each Ninety-Niner s h a r e .  S c o t t  & F e t z e r  n~anufac tue rs  
and s e l l s  f l o o r  care,commercial ,  i n d u s t r i a l ,  l e i s u r e  t ime, e l e c t r i c a l  and l i g h t i n g  
products .  Care f ree  and Ninety-niner  manufacture and s e l l  r e c r e a t i o n a l  v e h i c l e  awnings. 
( F i l e  2-48829 - Aug. 1 0 )  

NWEEN TAX-EXEMPT BOND FUND, S e r i e s  5 1  Check-A-Month Plan,  209 South LaSal le  S t . ,  
Chicago, I l l .  60604 - $15,750,000 of u n i t s .  The Fund i s  one of a  s e r i e s  of investment 
companies c r e a t e d  by John Nuveen & Co. I n c o r p ~ r a t e d  a s  sponsor and United S t a t e s  Trus t  
Company of New York a s  t r u s t e e .  It c o n s i s t s  of i n t e r e s t - b e a r i n g  o b l i g a t i o n s  
i s s u e d  by o r  on beha l f  of s t a t e s ,  cour i t ies ,  m u n i c i p a l i t i e s  and t e r r i t o r i e s  of t h e  United 
S t a t e s ,  and a u t h o r i t i e s  and p o l i t i c a l  subd iv i s ions  t h e r e o f ,  t h e  i n t e r e s t  on which i s ,  i n  
t h e  op in ion  of counse l ,  exempt from a l l  Federa l  income t a x  under e x i s t i n g  law, 
( F i l e  2-48837 - Aug. 13)  

WEIL-McLAIN COMPANY, I N C . ,  P. 0.  Box 31349, D a l l a s ,  Tex. - 306,326 s h a r e s  of 
c o m m o p  t o  t h e  company's s t o c k  op t ion  and r e l a t e d  p l a n s .  
( F i l e  2-48845 - Aug. 14)  

ARDs FOR DELTEC INTERNATIONAL LIMITED, FILED. Morgan G m r a n t y  T r u s t  Company of 
New York, f i l e d  a  r e g i s t r a t i o n  s t a tement  seek ing  r e g i s t r a t i o n  of 450,000 American 
Deposi tory Rece ip t s  f o r  o r d i n a r y  s h a r e s  of De l tec  I n t e r n a t i o n a l  Limited ( A  B r i t i s h  
c o r p o r a t i o n ) .  ( F i l e  2-48847 - Aug, 1 4 )  

ROWE PRICE NEW INCOME FUND, I N C . ,  One Char les  Center ,  Baltimore,  Md. 21201 - 
$20,000,000 of c a p i t a l  s tock ,  t o  be o f f e r e d  f o r  s a l e  a t  n e t  a s s e t  va lue  ($10 p e r  s h a r e  
maximum) wi th  no s a l e s  load .  The o b j e c t i v e s  of t h e  Fund a r e  (1) t o  ach ieve  a  s u p e r i o r  
r e t u r n  on investment over t h e  long term; ( 2 )  t o  o b t a i n  a  r e l a t i v e  s t a b i l i t y  of p o r t f o l i o  
market va lues ;  and ( 3 )  t o  p rov ide  c u r r e n t  income a t  deb t  s e c u r i t y  r a t e s .  T. Rowe P r i c e  
Assoc ia tes ,  Inc .  i s  investment  a d v i s e r .  ( F i l e  2-48848 - Aug. 15)  

THEBEEF MACHINE, I N C . ,  465 C a l i f o r n i a  S t . ,  San Francisco,  C a l i f .  941014 - $6,500,000 
of c a t t l e  f eed ing  agency agreements,  t o  be o f f e r e d  f o r  s a l e  i n  $6,500 u n i t s  w i t h  a 
minimum r e q u i r e d  purchase  of two u n i t s .  The company i s  agent  and b roker  f o r  va r ious  
ranch and c a t t l e  owners i n  t h e  purchase  management and s a l e  of f e e d e r  c a t t l e  i n  commercial 
f e e d l o t s .  ( F i l e  2-48850 - Aug. 1 5 )  

TAX-EXEMPT BOND FUND, One W i l s h i r e  Blvd., Los Angeles,  C a l i f .  90017 - $20 m i l l i o n  
of p a r t n e r s h i p  i n t e r e s t s ,  t o  be o f f e r e d  f o r  s a l e  a t  n e t  a s s e t  va lue  ($20 p e r  i n t e r e s t ) .  
The Fund i s  a  new mutual fund which seeks tax-exempt income c o n s i s t e n t  w i t h  p r e s e r v a t i o n  
of c a p i t a l ;  it proposes t o  i n v e s t  i n  h igh  u l a i t y  municipal  bonds. Wel l ington Management 
Company i s  investment manager. ( F i l e  2-48840 - Aug. 13)  

CENTRAL NATIONAL COIIPORATION, Broad a t  Third  S t . ,  Richmond, Va, 23219 - 126,917 
shares  of common s t o c k .  It  i s  proposed t o  o f f e r  t h e s e  s h a r e s  i n  exchange f o r  t h e  ou t -  

NORTHERN STATES POWER COMPANY, 414 N i c o l l e t  Mall ,  Minneapolis,  Minn. 55401 - up t o  
2,197,451 shares  of common s tock .  It i s  proposed t o  o f f e r  t h e s e  s h a r e s  f o r  s u b s c r i p t i o n  
by common s tockholders ,  a t  t h e  r a t e  of one s h a r e  f o r  each t e n  s h a r e s  he ld  (and a t  $26 
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STOCK PLANS FILED. The following have f i l e d  Form S-8 r e g i s t r a t i o n  s tatements  with 
t he  SEC seeking r e g i s t r a t i o n  of s e c u r i t i e s  t o  be of fered  pursuant t o  employee s tock and 
r e l a t ed  plans : 

Sundstrand Corporation, Rockford, Ill. (F i le  2-48846) - 150,000 shares  
CPC In t e rna t iona l  Inc.,  Englewood C l i f f s ,  N. J. (F i le  2-48849) - 1,105,787 shares  
Po l lu t i on  Control-Walther, Inc.,  Birmingham, Ala, (F i le  2-48851) - 100,000 shares  
Colgate-Palmolive Company, New York, N. Y. (F i l e  2-48852) - 144,102 shares  
Teradyne, Inc. ,  Boston, Mass. (F i l e  2-48859) - 70,000 shares  
John Wiley & Sons, Inc.,  New York, N. Y. (F i le  2-48863) - 123,397 shares  
P. H. G l a t f e l t e r  Company, Spring Grove, Pa. (F i l e  2-48866) - 52,500 shares  

SECURITIES ACT REGISTRATIONS. Effec t ive  September 12 : Alliance Bond Fund, Inc. ,  
2-48227; Designcraft Jewel Indus t r i e s ,  Inc.,  2-48792; Great Scot t  Super Markets, Inc.,  
2-48815; Philadelphia E l e c t r i c  Company, 2-48872; Southern Union Gas Company, 2-48968; 
Vetco Offshore Indus t r i e s ,  Inc., 2-48918. 

MISCELLANEOUS I 
TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of exchange and 

over-the-counter t rad ing  i n  t he  s e c u r i t i e s  of Coastal S t a t e s  Gas Corp., CoasLal S t a t e s  d 
Gas Producing Co., Colorado I n t e r s t a t e  Corporation, and C I C  Indus t r i e s ,  Inc.,  and over- 
the-counter t r ad ing  i n  the  s e c u r i t i e s  of Colorado I n t e r s t a t e  G a s  Company and F i r s t  Leisure 
Corp. f o r  the  f u r t h e r  ten-day period Septeinber 13-22, inc lus ive .  

UNLISTED TRADING PRIVILEGES SOTJGHT. Notices have been i ssued  g iv ing  i n t e r e s t e d  
persons u n t i l  September 26 t o  request  a hearing upon appl ica t ions  of the  followirg; 
exchanges f o r  un l i s t ed  t r ad ing  p r iv i l eges  i n  the  common stocks of t h e  spec i f ied  companies: 

Boston: I C N  Pharmaceuticals, Inc.; M e r r i l l  Lynch & Co., Inc.; 
Motorola, Inc . 

Pac i f i c  Stock Exchange, Inc :  Esmark, Inc.  
PBW Stock &change,-Inc.: Banister  Continental,  Ltd. (Alber ta ) ;  Esmark, Inc.; 

F i r s t  I n t e rna t iona l  Bankshares, Inc . ;  Houston O i l  & Minerals Corp.; I n t e rna t iona l  
Systems & Controls Corp.; King Radio Corp.; M G I C  Investment Corp.; M e r r i l l  Lynch & Co., 
Inc.;  Motorola, Inc.;  Reserve O i l  & Gas Co.; Teleprompter Corp. 
(Rel.  34-10386) I 

RECENT FORM 8-K FILINGS 

Form 8K i s  a report which must be filed with the SEC by the 10th of the month after any of the following importaat events or changes:  
changes in control of the registrant; acquisition or disposition of a s s e t s ;  legal proceedings; changes in securities I i -e . ,  col lateral  lor reg- , 

' 

islared securities 1 ;  d e f a d t s  upon senior securi t ies ;  increase or decrease in the amount of securities ouhtaoding; options to purchase sec- &) 
urities ; revaluation of a s s e t s  ; submission of matters to a vote of security holders. 

The companies l isted below have filed Form 8-K reports for the month indicated, responding to tbe item of  the form specified. Photo- 
copies may be purchased from the Commission's Public Reference Section ( i n  ordering,  pleas^ give month and year of report) .  An index of  

the captions of the items of the form was included in Monday's News Digest. 

COMPANY ITEM NO. MONTH 
AMCljKU I N C  l l r l 3 r l 4  0 5 / 7 3  

I 
A M ~ K ~ C A N  L I S T  CUKP 11 O b / 7 3  
AMEKICAN K ~ A L T Y  TRUST 2 1 1 4  J b / 7 3  
B t A L u N  R ~ S O U K C ~ S  LdKP 3  0 6 /  7 3  
BUSTOh E D I S J Y  CU 13 0 7 / 1 3  
t3OYEKTUUh b U k l A L  CAbKET L U  1 4  0 8 / 7 3  ) 

BUTLEK P U B L l b H I N b  CGkP 1 1 . 1 4  0 5 / 7 3  
C A u L t S  I N L  L 3 O i r / 7 3  r' 

L I N S I N N A T l  LAS L E L E C T R I L  LO 7 r 1 4  O 6 / 7 3  
CUMMC~N~EILTH 1 ~ L E P H u I Y E  Lcl 7 9 1 4  0 8 / 7 3  
C D N P K E H ~ ~ ~ I V E  C A K E  CUKP 3 0 6 /  7 3  
LUHSTUCK T U N Y t L  L C J K A I N A ~ ~  L U  1 3 9 1 4  i ) d / 7 3  
LOhT I N t l x T A L  H A l k  PHut iUCTS I N C  1 3 9 1 4  U d / 7 3  
L O N T ~ N ~ N T A L  u I L  L U  1 3  0 6 / 7 3  
U t X T E K  L d K P  1 1 ~ 1 4  0 4  / 7 3  
U l V t R S l T K U N  INL A 3 0 7 / 7 3  i 
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8K REPORTS CONT. 

FEDERATEO TEXAS BANCORPURATIOIY I N L  
F I R S T  BAMCSHARES U F  F L O R I J A  I N C  
F I R S T  U N I T E D  I N C  
F I RST NARK COHP 
F U O T H l L L  GROUP I N L  
G I M B E L  tiWOThEdS I N C  
GRAPH1 C SCANNING CURP 
G R E A I  A T L A N T I C  L I F k  INSURPhLE CU 
H I  TEC4 I h O U b T R l t 5  I h C  
HYDRO O P T I C S  1NC 
INTEI (CONT1NEYTM F INANC 1 AL CUKP 
I N T E R h A T l O N A L  ROYALTY t U I L  L U  
I N T E R P R O V I N C I A L  P I P E  L l N t  L O  
J U P I T E R  I N D U 5 T k I E S  I N L  
KOS5 CSRP 
MACKE CO 
MATTEL LNC 
MAULE I N D U S T K I  ES I N C  
MEDTRONIC 1ML 
nouut PRODUCTS co 
NATIUNAL CASH REGISTER CU 
NATIONAL D I V L R b I F I E O  I N D U b T K I E S  I h C  
N t d  PHIIDUCT DEVtLUPMEkT S t K V I C c S  I N L  
NORTHERN V I R b I N I A  BANKSHARES I N C  
NORTHERN V I R G I N I A  DUCTOAb r W S P I T A L  COKP 
ODYSSEY I N C  
OPEN ROAD I N D d S l R I k S  I N C  
ORMONJ DRUb C C h t M l C A L  CU 1NC 
P A C I F  U T I N  CJNSOL1I)ATED CORP 
PAXTON FRANK CO- 
POLLUTIUN RESEARCH L CONTKOL L o w  
POPULAR BANCStlARES CORP 
PUTT I N 3 U S T R L E S  I t& 
RAYGO I N C  
RAYHUND I NTERNATIUNAL I N C  
REH S C I E N T I F I C  i N C  
REPUBLIC IILIATCACE INVESTORS 
R U A N  I N D U S T R l k S  I N C  
SCOTT FURESHAN & L O  
SECO L I F E  INSURANCE CO 
SELO L I F E  INSURANCE LO 
S E a V I C E H I S T E R  I N O U S T H I E S  I N C  
SHOP & GO 1NC 
SPERRY & HUTCHINSUN CO 
STANNUCU OEYELOPERS I N C  
SUN05 TttANU C3UP 
TOPSY S INTERNATIONAL I k C  
JRINSCON BU I L D k R S  I N C  
TRJCK T E R H I N A L  HOTELS OF A H t R l L A  I N L  
U N l i l N  F l h A N C 1 A L  CORP 
UNIVERSAL CONT A 1  NER CORP 
HESTEAN CORP 
HOODS COHMUNICAT I O N  CORP 
ALJ P t c t S a  L T I J  
A J V A h b t D  b Y b l  t k b  I l \ L  
AtCLiA 
ALAdAkA P b a t n  cu 
AHkH ILAIJ  ~ ~ K U A J L A S I  1 . 4 ~  b ~ f i P ~ ~ u  l L  S 11yL 
AR;JNAuT t h t n v Y  L L ~ P  
A R I E S  CUkP 
ARTS RAY M A h d t ~ , T U t i L h i r  Lc. i , v ,  
A T l C J  F I h A N C I A L  L J K P  
A T L A k l -  11bT t h n A 1  I U M A L  K A L ~ A A Y  
A T L A h T I C  I ) t P I k T q c l u T  L T U d t  S L I ~ C  
AZCclN LURP 
BA%TA b c C k b h  i l r  I i d C  
b A r ( n l ~ r .  t T L i d J u 5 T h l L 5  i d u ~  
B A S I C  L t A S l h 6  CUKP 
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