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COMMISSION ANNOUNCEMENTS 

80NCLUSIONSAm:O;;:;CEDON COMMISSIC'!iRATEPEOPOSAL.s. The SEC on September 11 
'l:]J,,",mced its unar.Lr-ou s C:'nclusluns conc erru.ng the COlrJnission rate proposals of both 
the ;~ew Ycrk Stock Exchange , Inc. and th'2 F3W Stock Exchanr-e , Inc. WhICh were the subject 
::' a r-ecer.t public Lr.ve s t.Lgat or-v hearing. The Comm.ls s r on will publish shortly its 
1,~+:ter tc the exchanges embodying the reaSO:1S £'(,r its ccnc LusLons . 

New York Stock Exchange Proposals. The !lYSE has proposed to increase its fixed 
- "P'h"lissio:1 rates "hy I'J':', on cruel'S r ang Lng in sLze from SlOO to ~5,OOO, arid by 15% on 
:,rjers r ar.g l ng ir s Lt.e from $5,001 to $300.000. The Conrri.s s Lo.. stated its conclusions 
+ha t : ' 

(1) It will not :bject if the IlYSE Lmnedl at eLy cnouLd adopt the proposed rate 
~' :;''',''l'ease effective through March 31, 1971.;; 

(2) It will riot object to t:1e ccn t l nua.t.r or, of such a rate r nc r ea s e from April 1, 
:,J74 , t.nr-cigh April ::,~-, 1975, if the ruSE shou l d fi-cst aIop t rules, effective by or 
, <cfore April 1, 1974 -' Which (a) elirdnate that portion of ;lYSE Rule 383 prohibiting
",en,ber firms from cna r Gine>,their customers c omr-d.es Lor. rates exceeding the NYSE! s 
:'~'ml'1isSlG" rate scneuu Le, and (b) pend t , but de not r cqu.l r e , member firms to provide
Lr.ss t.har; a full r3,:1gc (,f brokerage cer va ces presently fur:lished customers in return 
:;:'~r discounts of up tc 10% fron the conmtss t on rate schedule r cf'e r r ed to in subparagraph
,,1), above; 

(3) It will act promptly to terminate the fixing of cornn.LszLon rates by st.ock 
~xchanges after April 30, .1975, if the stJck exchanges de not aJ, pt rule changes achieving
that result; and 

(4) It will not initiate In April, 1974, a breakpoint reduction below $300,000 
ypspecting the porti::n of orders above Which rate.; may be cnmpet.Ltively determined. 

PBW.stock Exc:ha!1bE- Proposal. The PSWhar prvrrEPd rule c:hanceo::which would permit 
1t.; membcr c to offer Lr.ve s t or s a l!+-day round-trip cornno.c s Lor. rate--that is, the grant 
of a 50% reductio:: i:1 the commissions charged on the; ::econd transaction (either an 
offsetting sale or purchase) executed within 14 days of a purchase or a sale of the 
same security. The C::o"nission has c oncLuded that it will ob j ect to the implementation
,:f this round-trip :;::'l'"~"lission rate proposal. (Eel. 31J-1038~) 

privA-te
RECEIPTS OF ppr,'ATF :JONIHSUREDPENSIOn Fu;ms RO.sE1:: 191=. )Ict receipts oD/noninsured 

l'cnsion funds were, $11.6 [)il11on in 1972 as cor-par et to $lG.3 bil1.ion in 1971, according 
tc estimates released today by SEC. Total receipts w(;re a record $20.1 billion, up from 

.5 billion in the pr-ev.i ous year; total disbursements were ~,8.5 billion, up from 
.3 billion in 1971. These figures !OVer pension plans of corporations, multi-employer 

3.:1dunion groups, and r.cn=p r of Lt orgarn.z a t i.cns ; profi t= shartnr; f'undc wi th retirement 
~rovisions are also in;luded. Other employee benefit plans--such as health Bnd welfare 
f'u.nds--arA not inc:ludel In these ::l3.ta. Fer ::letails, see the September 12, 1973 SEC 
"tatistical Bulletlll. -

RULE PROPOSALS AND ADOPTIONS 

PROPC3EDAM"ZI;m,E~;T3TO REGTJLAT:I0il3-X ,;:m FC?,lC 10 A:n:, lO-J:: }{EFIHANCIAL3TATEMEIIT3 
,:,p LIFE TI!SlJRANCEC(,J:P_~:lIES. - The 8olr_'EissioL today Lssue d fer public comment a pr opos ed 
general revision of Prticle ill. of RegulatlClll S-X concerning the f'o rrr. and content of 
life insurance c vr.parr,' f Lnaric r a.L at.ate nerrt s . The relea:.oe also proj.oc cc the removal 

f the exemption t r om certification of the f~'1ancial s t.a benerrt s of such companies as 
presently provided for in Forms 10 and IG-K. 

The ~ost signifi2ant change in the proposed revision is the requirement that 
financial statements be prepared in accordance with generally accepted acc cun tLng 
principles (GAAP) except that it also provides that a company may follow statutory
accounting requirements if the statutes in the state of domlcile prohiblt published
primary financial statements on any ther basis. However, it also requires that statutory
financial statements shall be accompanled by supplemental GAAPstatements in such cases. 
A reconciliation of material differences between statutory accounting requirements and 
GAAPis also requlred. 

The deadline for public comments is November 2, 1973. (33-5420) 

http:::l3.ta
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PROPOSED AMENDMENT TO REGULATION S-X RULE 3-16(0). - The Commission today issued 
for public comment a revised proposed amendment to Rule 3-16 of Regulation S-X calling
for increased disclosure of income tax expense and deferred taxes. The revised proposal
reflected changes resulting from public comments received on an earlier proposed amend
ment (Release 33-5344, Dec. 18, 1972). 

The new proposal requires footnote disclosure in the financial statements of the 
components of current period timing differences included in currently reported tax expense
as well as the amount of the deferred income tax on the current balance sheet which is 
expected to be part of tax expense for each of the next five years. It also requlres
a reconciliation of the reported effective tax rate to the current Federal tax rate 
and establishes standards of significance gt>iding the extent of disclosure of r-eccncLt.Lng 
items. An example of such disclosure is included in the release. 

The deadline for public comments is October 31, 1973. (ReI. 33-5421) 

COURT ENFORCEMENT ACTIONS 

COASTAL STATES GAS CORP., OTHF~S ENJOINED. The Fort Worth Regional Office annoQ~ced
that on September 11 the U. S. District Court in Houston, Tex., permanently enjoined 
Coastal States Gas Corporation, Coastal States Gas Producing Company, Lo-Vaca Gatherin2 
Company and Oscar S. Wyatt, Jr., from violations of the antifraud and reportine provislons 
of the securities in the purchase and sale of securities, of Coastal States Gas ~ 
Corporation and Colorado Interstate Corporation. The defendants consented to the court 
order without admitting or denying the allegations.

The Court order also provides for Coastal States Gas Corporation to: (a) increase

its Board of Directors from ten to thirteen members, with six new independent members

satisfactory to the plaintiff to be designated by the court and elected by the Board

of Directors, (b) elect a new Executive Committee to be c:1mprised of three members,

two of whom shall be new members designated by the court and satis:actory to the

plaintiff, (c) to appoint an independent audit committee consisting of three merr.bers,

the ~ajority of whom shall be new members of the Board, (d) to request its independent

auditors, Touche, Ross & Co., to furnish the plaintiff the results of lts special

review of certain transactions pertaining to the 1971 and 1972 financial staterr.ents,

and (e) to furnish full and more detailed disclosures concerning items on its future

reports and annual reports relating to deliverability, total gas reserves and factors

which may affect the company's ability to acquire increased reserves and deliverability

capacity. (LR-6054)


COMPLAINT NAMES HOME-STAKE PRODUCTION CO., OTHERS 0 The Fort Worth Regional Office

today announced that a complaint was filed in the U. S. District Court i~ Tulsa, Okla.,

seeking to enjoin Home-Stake Production Company, Robert S. Trippet, Ho~e-Stake's 1964

through 1972 Program Operating Corporatlon and Home-Stake Securities :ompany, all of

Tulsa, from violations of the antifraud, registration and false filing provisions of

the securities laws in the offer and sale of units of participation in the annual 1964

through 1972 Program Operating Corporations, other related offerings and in the offer

and sale of cammon stock of Home-Stake Production Company. The complalnt sought

appointment of a receiver and alleged that all of the defendants, except Home-Stake

Securities Company are insolvent. (LR-6055)


KLEE & COMPANY ENJOINED. The Chicago Regional Office annnunced that the Federal

~ourt in Cleveland, OhiO, on August 20 permanently enjoined Klee & Company, Inc.,

Cleveland, Ohio broker-dealer, from violations of the broker-dealer financial

responsibility requirement provisions of the securities laws. Earlier the court

appointed a trustee in response to an application of the Securities Investor Protection

Corporation, which alleged the company could not meet its obligations to customers and

that such customers were in need of protection under the Securities Investor Protection

Act. Klee & Co. cDnsented to the appointment of a trustee for its liquidation and to

the court order of permanent injunction without admitting or denying the allegations in

SIPC's application or the Commission's complaint. (LR-6052)


HOLDING COMPANY ACT RELEASES 

OHIO EDISON COMPANY. An order has been issued authorizing Ohio Edison Company, Akron 
holding company, to sell $75 million of first mortgage bonds, due 2003, at competitive
bidding. Ohio Edison will use the net proceeds for the acquisition of property, the con
struction and related purposes, or for the improvement of service or for the repayment of 
unsecured short-term debt, o~ for other corporate purposes. (Re1. 35-18086) 
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DELMARVA ~OWER &LIGHT COMPANY. An order has been issued authorizing a proposal of 
Delmarva Power & Light Company, Wilmington Del. holding company, to sell up to $75 million 
of short-term notes to banks and commerical paper to a dealer or private investors from 
time to time until December 31, 1974. Net proceeds will be used to finance, in part, 
Delmarva's construction program for the remainder of 1973 and all of 1974 (approximately
$213,408,000). (Rei. 35-18087) 

INVESTMENT COMPANY ACT RELEASES 

PROFESSIONAL PORTFOLIO FUND. An order has been issued on an application of

Professional Portfolio Fund, Inc., of Honolulu, Hawaii, declaring that the Fund has

ceased to be an investment company. (Rel. IC-7982)


SECURITIES ACT REGISTRATIONS FILED 

(Note: ''Per share maximum" prices referred to in the follow
ing summaries of registration statements are prices estimated 

~ t for the purpose of computing the registration fee and are not 
necessarily prices at which the securities will be sold.) 

EXCHANGE BANKSHARES CORPORATION, 6th St., and the Mall, Atchison, Kan. 6G002 
115,000 shares of common stock, of which 100,000 are to be offered for sale, by the 
company and 15,000 by a selling shareholder, The offering is to be ITade at $15 per share 
maximum, no underwriting is involved. Exchange Bankshares is a one ba~k holdinE c'mpany.
Net proceeds will be used towards payment of long-term debt and for other corporate
purposes. (File 2-48807 - Aug, 9) 

BELDEN & BLAKE AND COMPANY LIMITED PARTNERSHIP 110.1-5 (the Partnership), 702 
Tuscarawas St., West, Canton, Ohio 44702 - 100 partnership uruts, t o be c)ffered for sale 
at $7,500 per unit. Henry S. Belden III and Glenn A. 31ake are the general partrf'rs. 
The Partnership will engage in oil and gas dril::'ingana exploraticn. (Fil'C ,::,-.'+83')';! -
Aug. 9) 

NABISCO, INC., 425 Park Ave., New York, N.Y. 10022 - 91+5,69~ shares Gf common stock. 
It is proposed to offer these shares in exchange for the outstandlTIC con~Dn stock Gf 
Associated Products, Enc ,, an Illinois corpora t.i cn, at the rate of .725 nabi:c" chare 
for each Associated share. Nabisco primarily manufactures, processes and sells food 
products. Associated produces and distributes pet foods and home furnishings.
(File 2-48814 - Aug. 9) 

~l SONIC DEVELOPMENT INC., 613 Federal Nat Lo raL bank Bldg., Shaw:lee, Ukla. 7L',)CJl
187,500 shares of common stock, to be offered for sale to Licenser. operators (,f.:},mic 
Drive-In restaurants as of June 30, 1973, at $1,15 per share. ;;0 u;lderwritlIlf,L; 
involved. The company is in the organizational sta8c and own::;no rropert~c. Through 
subsidiaries, it intends to open two Sonic Drive-In restaurants. :Jetprccecdc will be" 

used for working capital and other corporate purposes, (File 2-48816 - Auf.. :J) 

SECURITY PACIFIC COMMONS LTD. (the Partnership), 11+00Tower 21dC., Seattle, Wash. 
98101 - $1,340,000 of partnership interests, to be offered for sale at $1000 per unit 
with a minimum purchase of three units. The rLng is to be made by First ColUJY:bi8.of'f'e
Corp. and selected dealers. The Partnership owns an of'fLce building Ln EeLl.evue, W'lshln(T
ton, known as The Commons. Securities Pacific, Inc., Thomas Usher and Walter r.1cserole 
are the general partners. (File 2-48817 - Aug. 10) 

SECURA CORPORATION, 1402 Perimeter Center East, Atlanta, Gao 30328 - 450,~00 shares 
of common stock, to be offered for sale at $10 per share. No underwriting is involved. 
Organized in February 1972, the company is engaged through a subsidiary in the:rrorte;al':co 
guaranty insurance business. Net proceeds will be invested in the insurance subsidiary
and used for other corporate purposes. (File 2-48818 - Aug. 10) 

NEW ENGLAND TELEPHONE AND TELEGRAPH COMPANY, 185 Franklin 021073t., I,ostoc, l~as;:;.
6,526,440 shares of canmon stock. It is proposed to offer these share'; to chareho.Ldcr-c 
of record September 7, at the rate of one new share for each six shares held (and at 1,32 
per share maximum). A subsidiary of AT&T, the company will apply net proceeds tGward 
repayment of interim debt consisting of advances from the parent ani notes payable.
Construction expenditures are estaimted at $502 million for 1972 and ~550 ma Llt on in 1')7").
(File 2-48820 - Aug. 10) 
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:tIlLSTOIi P'_:RIiJACm!PAJJY,Checkerbo9.rd Sq., St. Louis, Mo. 63188 - 500 000 shares of

c orunon stock, whiCh f"_9.Ybe offere] for sale by certain shareholders (at $41.375 per

share nax l.nu ...~,). The company pr oduc es c omne r cLaL feeds for livestock and poultry and of

dry d~b 9.nd cat food and processes soybeans. (File 2-48823 - Aug. 10)


COI:T[,OLLASEI' CGfZPCRATIOli',1300 3. 'vf. Seventh Ave., Pompano Beach, Fla. 33060 
55,0(,(. sha r e.s 'Jf 20r'J'1C,1l stock, r s cued or to be issued under the company1s Qualified

Sto::k Or:t ion Plan. (Fil'" 2-43,32!.I. - lUb' 10)


HAL2TEhDr:;IJT]STEIE2, IHC., 'vipst ;;cw Castle Street, Zelienople, Pa , 16063 - 1,700,00::

sha r es Gf "Cl"D'Cr, s t cc k . Of these shares 100,':;00 ar e to be offered for sale by the

2 ':_):9.nyand 1,t:l'0,0~:: j,~, cer t a i n sha r eh ol der-s (at $10 per share maximum). The ccmpany

pro :J'lC'"c drawn copp er tutln;:s for the pLumb l ng , air condi tioning, heating and refrigera

ti':"-j Ln.iu= t r-Lee , ::et or oc ee f s wlll be added to the company's working capital.

(FJ1-: ~-l~''"'~:-5 - ].",1[". l~)


~lTC' ~FF3HCF~ I ~:ST~:E3, I~C., 5308 Telephone Rd., Ventura. Calif. 93003 
W,,_ .ne'c 21;'11'03 ,_f ~,-r'''_,~:ls t cc k , 'f :hS3e .:3h9.res 300,00C are to be offered for sale by 
the c O"lp:lLY a.nd .; X,, = ,=, -, by cer t.a i.n sharehold,,,rs. The cfferi ng is to be made at ($26 per 1I ,~ilcHe "1:l:Ln,cL~,) t hrc ur.r: lLrtden,riter:; he'l.ued by :IE:rrlll Lynch, Pierce, Fenner & Smith, Inc .. i 
un' Lr te r t v Pla::'l., ;Jsw 1url:, :;0 Y. 10006. The corrpa.ny designs and manufactures 

(>f1'';I1:)r::: : 11 dl1111HE' 1nd pr cduc t ac.n equipment. Net proceeds will be used toward the 
1cJq:;ti:l'1 ..f' ::;h'-rt-t('r~l dsbt and for other corporate purposes. (File 2-48831 - Aug. 1:3) 

IFCAI '~APITjl,L (;Cj-,FJR-;TIO;:, 175 ',;. ,Jackson 31'1d., Chicago, IlL 60604 - 250,000

:;,ar"s '_'f cormcn s t cck . Cf these s har es 2:)0,('00 are to be offered for sale by the

'::C,1')Canyan.t 5,~~,':"J': bv "1ar'Jin E. Fritikin, president, at $10 per share. The company, r

t~luu~h sl0~LJiqrle~ erl[ag~3 in property and c~3ualty insurance business. Net proceeds I

w i I.'l Li:- ~!'''''c1 t ; lnCl'Sa,:;,o tno surplus ,:;1' ::l s ubs Ldi ar y company and the bal anc e for other {

':,:)rpor'l.tc r,uT!)G"e;3. \ :<'ile 2-4j841 - Aus;; 14) ~


~i;,UIW- >r,FORATIO:;, ,lei ',,'. 57th ,3t., :rew Y'lrk, 'J.Y. 10019 - 26,089 shares of common

3tC,,}: whach ': 'l.y be ,)ff'2rcr} for 3al,c f r on time to t~1lle by certain shareholders at prices

'~'ll'nllta t the t.Lru- ;)1' sale ($::1:'016 per share maxLrnurn) , (File 2-48842 - Aug. 14)


1,
STOCKPLANS FILED. The following have filed Form S-8 registration statements with 

,,, 
the SEC seeking registration of securities to be offered pursuant to employee stock and I 
related plans: 1 

United Banks of Colorado, Inc., Denver, Col. (File 2-48811) - 275,000 shares !Computer Dimensions, Inc., Dallas, Tex. (File 2-48812) - 75,000 shares 
Time Incorporated, New York, N. Y. (File 2-48813) - 77,649 shares I
Great Scott Super Markets, Inc., Ferndale, Mich. (File 2-48815) - 157,500 shares 
Clarkson Industries, Inco, New York, N. Y. (File 2-48821) - 69,767 shares 
Hexce1 Corporation, Dublin, Cal. (File 2-48826) - 50,000 shares 1MSI Data Corporation, Costa Mesa, Calo (File 2-48830) - ~OO,OOOshares 
Rexham Corporation, New York, N. Y. (File 2-48835) - 250,000 shares i

I 

Parker Pen Company, Janesville, Wiso (File 2-48836) - 244,434 shares I 

American Home Products Corporation, New York, No Y. (File 2-48838) - 3,000,000 share s 
Nibco. Inc., Elkhart, Indo (File 2-48839) 144,000 shares 
Diamond M Drilling Company, Houston, Tex. (File 2-48843) - 100,000 shares 
Dayton Pawer and Light Company, Dayton, Ohio (File 2-48844) - 300,000 shares 

SECURITIES ACT REGISTRATIONS. Effective September 11: Dillingham-Systech Develop
ment Fund 1973, 2-47962; First Mortgage Investors, 2-48675; Florida Bankshares, Inc., 
2-48108; Grubb and Ellis Resorts, Inc., 2-48987; National Cash Register Company, 2-48251; 
Oxford Associates, Ltdo, 2-46959; St. Regis Paper Co., 2-48645; ADR's for Zandpan Gold 
Mining Company, 2-48911. 

---0000000--
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