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COMMISSION ANNOUNCEMENTS 

COMMENT PERIOD EXTENDED ON DISSEMINATION OF PREVIOUSLY UNDISCLOSED MATERIAL INFORMA
~. The Securities and Exchange Commission has announced that the period for submitting
comments on the appropriate utilization and dissemination of previously undisclosed mater
ial information (see ReI. 34-10316 of August 1, 1973) is extended so that comments may be 
submitted up to and including October 15, 1973, (ReI. 34-10371) 

IMPERIAL '400' NATIONAL, INC •• SUPPLEMENTAL ADVISORY REPORT FILED. The Commission has 
~iled a supplemental advisory report with the United States District Court, Newark, N. J., 

on four plans of reorganization of Imperial '400' National, Inc., under Chapter X of the 
Bankruptcy Act. The debtor, a nationwide budget motel chain, consists of 96 units, 58 oper
ated by partnerships, 29 wholly-owned, and 9 operated by franchises. Book assets were 
approximately $22 million at the end of 1972. Gross revenues for that year were about 
$11.8 million and net income before Federal income taxes exceeded $1 million. Imperial's
convertible subordinated debentures and common stock are publicly held. The plans analyzed 
in the Commission's report were proposed by Schiavone Construction Co., Inc., a privately
held New Jersey heavy construction contractor; American Realty Trust, a real estate in
vestment trust whose shares are traded on the American Stock Exchange; a group put together 
by Burnham & Co., Incorporated, an investment banking firm; and Continana Corporation, a 
present Imperial shareholder. 

Under the Schiavone plan, Imperial and Schiavone would become wholly-owned subsidiar
ies of a new holding company, 12.8% of which would be owned by the Imperial interests and 
the remaining 87.2% going to Schiavone. In addition, Imperial's creditors would receive 
$1.5 million of 5-year 5% subordinated convertible debentures and 100,000 warrants. The 
Commission noted that if this plan were amended to distribute cash instead of debentures 
and to replace the warrants with about 59,000 shares, it could be found fair and equitable.
There was no question as to its feasibility.

American Realty proposes to acquire Imperial. Under this plan American Realty will 
~_ssue to Imperial's unsecured creditors either 66-2/3% in cash or 100% in l5-year 6-1/2% 

subordinated convertible debentures in exchange for their claims and American Realty shares 
at the rate of $2 per sha~e market value to Imperial's common stockholders. The Commission 
found that the plan is feasible, but the offer to Imperial's unsecured creditors is unfair 
and can be made fair by deleting the cash alternative and increasing the debenture offer 
to 110% of the claims. 

The plan advanced by the Burnham group calls for $1 million cash investment for 25% 
of the reorganized company's equity as well as voting control. In addition, the reorgan
ized company would have to borrow $2 million in order to make some cash payments to Imper
ial's unsecured creditors. The Commission, in noting that under the plan nothing would be 
left for Imperial's stockholders who have an equity, found it unfair and not feasible. 
The Commission recommended deletion of the $2 million loan and an increase of the group's
investment to an amount closer to the investment value of the 25% interest it wishes to 
buy. 

Continana has proposed an internal plan. It provides for the recapitalization and 
issuance of about 3.6 million shares of common stock of the reorganized company in exchange
for claims of and interests of Imperial's unsecured creditors and shareholders. Noting
that this plan was feasible but the allocation of stock ~nder it was unfair to Imperial's
unsecured creditors, the Commission recommended the distribution of some of Imperial's
excess cash to such creditors and a reduction in the number of shares to be issued and to 
be reallocated between creditors and shareholders. (Corporate Reorganization ReI. 313) 
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COMPLAIm NAEDeS TRI-STATE UETALS. m. The Chicago Regional Office announced tha t  
on August 22 a complaint w a s  f i l e d  in t h e  Federal court  at Toledo, Ohio, seeking t o  enjoin 
Tr i -Sta te  Metals Corporation, a Vest Virg in ia  Corporation with o f f i ces  i n  Chester, West 
Virginia;  Theodore D. G l a s s ,  president  of Tr i -Sta te  and a resident  of Chester, West V i r -  
g in i a ;  and Hark S. Haukedahl, of B a t t l e  Creek, Michigan, from fu r the r  v io la t ions  of the 
r e g i s t r a t i o n  and ant i f raud provisions of  the Federal s e c u r i t i e s  laws, i n  the  o f fe r  and sale 
of common stock of Tri-State. (IB-6043) 

CASH SHOAF & CO.. I=. EKTOINKD - RECEIVER APPOINJXD. The Washington Regional Office 
announced t h a t  on August 29 tbe  Federal court i n  Roanoke, Virg in ia ,  prel iminari ly enjoined 
Cash Shoaf & Co., Inc., Roanoke broker-dealer, from viola t ions  of the  net c a p i t a l  require- 
ments and t h e  reserves and custody requirements f o r  custcnners ful ly-paid secur i t i e s  under 
the  Federal s e c u r i t i e s  laws. Cash Sheaf consented t o  t h e  in junct ion  without admitting or  
denying t h e  a l l ega t ions  of  t b e  Coantissim's complaint. 

The cour t  a l s o  entered an  order giving Cash Shoaf & Co., Inc. u n t i l  September 20,  1973 
t o  show cause why  a SIPC t r u s t e e  shcluld not  be appointed and appointed Frank W. Rodgers * :e, a s  temporary rece iver  f o r  Cash Sheaf-pending determination of the  SIPC applicat ion.  a 
(LR-6044) % 

i c r  
HOLDWG aYLPMY ACT RELEASES !? 

TEIE COLUMBIA GAS SY-. An order has been issued re leas ing  ju r i sd ic t ion  over the  
s a l e  of $4,500,000 of i n s t a l l n e n t  notes  by Columbia G a s  of Pennsylvania, Inc. , t o  i t s  par- 
ent  company, The Columbia Gas System, ZPC. i n  a program of intrasystem financing hereto- 
fo re  authorized by t h e  Coamdssion. -1. 35-18080) 

THE ROCKY RIVER BEALTP C<WAlW. A not ice  bas been issued giving in teres ted  persons 
u n t i l  September 24 t o  request  a bearing m proposals of The Rocky River Realty Company, 
Berl in,  Conn. non-ut i l i ty  subs id iary  of Northeast U t i l i t i e s ,  t o  purchase improved r e a l t y  
near Newington, Cormecticut. Bocky giver w i l l  lease the property t o  Northeast U t i l i t i e s  
Service Company, a service  subs id iary  of Ibrtheast, t o  provide i t  with addi t ional  f a c i l i -  
t i e s .  @el. 35-18082) 

INVESTMENT ( X Y P M Y  ACT RELEASES 

MOODY'S CAPITAL RRD. An order  has been i ssued declar ing  t h a t  ~ o o d y ' s  Capi ta l  Fund, 
Inc. of New York, has ceased t o  be rm i n v e s m n t  campany. (Rel. IC-7963) 

OPPENBEZWea A.I.H. FUKl. IAC. An order  bas been issued on an applicat ion of 
Oppenheimer A.1.M. Fund, ZPC., Hew York mutual fund, exempting from t h e  provisions of 
Section 22(d) the  proposed iswumce of shares of  the  Fund without s a l e s  lead i n  exchange 
f o r  subs tan t i a l ly  a l l  the assets of  BBC Corporation, a New York personal holding company. 
(Re 1. IC- 7964) 

EXCELSIOR INCOC(K SBABES. A no t i ce  has been issued giving in t e re s t ed  persons u n t i l  
September 26 t o  request a bearlng on an appl ica t ion  of Ibrcelsior Income Shares, Inc., New 
York d ive r s i f i ed ,  closed-end umnpeapllt investrent company, fo r  a n  order declaring t h a t  
James 8. Walker, a d i r e c t o r  of t h e  Plmd, shall not be considered an "interested person" 
of the  Fund ae defined in t h e  Act s o l e l y  by reason of his status a s  a d i r ec to r  of the 
Equitable L i f e  Aesursnce Society of t h e  United States, a ree i s t e red  broker-dealer. (Rel. 
IC-  7971) 
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MISCELLANEOUS 

SECURITIES N.:r REGISTRATIONS. Effective August 30: ARA Services, Lnc , , 2-48743;
Delta Western 1973 Drilling Fund, 2-48006; Esquire, Inc., 2-48791; First Bancshares of 
Florida, Inc., 2-47474; First National Stores, Inc., 2-48630; First Peoples Banco, 2-48127;
Orion Industries, Inc., 2-48333; Ryan Homes, Inc., 2-48150; The Scott & Fetzer Co., 2-48909;
The Tokio Marine and Fire Insurance Company, Limited, 2-48744. 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of (a) over-the
counter trading in the securities of Royal Properties, Inc. for the further ten-day period
August 31 through September 9, inclusive; (b) exchange and over-the-counter trading in the 
securities of BBI, Inc. and U. S. Financial, Lnc , , and over-the-counter trading in the 
securities of Aztec Products, Inc., Beneficial Laboratories and Triex International Corp.
for the further ten-day period September 1-10, inclusive; and (c) exchange and over-the
counter trading in the securities of Coastal States Gas Corp., Coastal States Gas Producing
Co., Colorado Interstate Corp., and CIC Industries, Inc., and over-the-counter trading in 
the securities of Colorado Interstate Gas Company and First Leisure Corp. for the further 
ten-day period September 3-12, inclusive. 

RECENT FORM 8-K FILINGS 

Form 8K is a report which aust be filed with the SEC by the 10th of the month after any of the followmg Important events or changes

changes in control of the registrant; acquisition or diaposstion of assets; legal proceedings; changes in securities t i.e., c oll atera! (or reg-


Istered securities. I;defaults upon senior securities , increase or decrease m the amount of secunties outstanding, options to purchase sec

urities; revaluation of assets; soOOrission of matters to a vote of secunty holders, and any newly enacted requuements effechng regIstrant's

business. 

The companies listed below bave filed Form 8-K reports for the month indicated, responding to the Item of the form specified. Photo
copies may be porcbased from the Commission's Public Reference Section (,n ordering, please gIVe monlh and year of re oort J. An Index of 
the captioas of the items of the fOIlDwas incloded 10 Monday's News Digest. 

COMPAHY ITEM HO. MONTH 
SEA60Mll CORP 2,13,14 07113 
SECURITY NE. YORK ~TATE l.ukP 7 ()1173 
SEE8URG lNOUSTRIES INL 1,9,14 01113 
SOUTHERN FILM EXTkUUEkS 1,..1. 13 01113 
SPECTIWNICS H4C 11 01113 
STANOAKD MIQRU~YSTcM~ COI<P 11,14 01113 
STANDAKO Ull. CU 3 07113 
STRUTHERS WEL~S CORP 7,8,9,14 07113 
SUBURBAN BROADCASTING COkP 13 01/13
TALLEY INDUSTRIES INC 7,14 07173 
T EJA~ GAS CORP 6 01113 
TEJON AGRICULTURAL PARTNERS U,l4 07113 
TEJON RANCH (.{J 13,14 07113 
TERRAHAR CORP 7 ,Ii, 13,1'0 07173 
TRANS SERVICES CORP .J 07113 
TRANSCANADA PIP~LINES LTu 7,8 07173 
TRUNKLINE GAS co 13 07113 
rUfTCO COU 8,13 07113 
UNIROYAl INC 3 07/73
UNITED AMfRICAN LifE INSURANL.~ (..1; 13 07173 
UNITED NATIONAL CORP 8,11,1'0 07173 
UNITED STA~ES flLTEK CORP 10,14 07173 
URIS BUILDINGS (,URP 1,3,13.14 07113 
USN c,oap 11,14 07/73 
VALLES STEAl(.HOUSE 1.11 07113 
WELLINGTON MANAGEMENT CO 3,8 07113 
WESTCHESTER CORP 7,14 07113 
WOMBAT PRODU(;TIONS INC 6.14 07113 
....... coaP 13 07113 
ACNE PRECISION PRODUCTS IN(' Z,8 07113 
AMCORO INC 13.14 07113 
AMBlICAN HOSPITAL SUPPLY CIJil.P 7 07113 
AMERICAN VANGOARO CORP 3 01/73
A..:ap MAUtlMAL SERVIC.ES IN{. 13 07173 
ARCHON PURe PRODUCTS CORP 3 07173 
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8K REPORTS CONT. 

AhKA~~A~ lu~I~IMA~ ~A~ Cu 
i<kM~I.lAl.UK" 
A~~~LIArtl.l ~uuu ~TUk~~ I~w ~L~ ¥0K~ 
ATLA~TIl. I~UJ~l~lt~ I~L 
AuTHt~TILUl~~ INL 
~A~IL fuu~ 1~~u~T~le~ Ii'll. 
bK~uth INI.lU~TKle~ &~l. 
bkANI~~ Alkwi<¥~ I~l. 
CHt.Ml"ML LXPKC:~S wU 
LrlKISTIAhA CuM~i<~IL~ INL 
LHUKCH~ r"ltu LHIl.KE~ INl. 
CuLuk~UU I~TtK~TArt CUKP 
LuLuMbl~ ucNtkAL ~~kP 
COMTcl CUKp MILMAuAN 
CUNNtl.llL0T ~ArtK LU 
l.UNSuMtKS hAleR l.U 
UAKflcLu INUU~IKjE~ iNL 
Jluut~ I,~L
uuMINluN MUKluAbC ~ K~ALT¥ TKu~1 
luMU:' l.U"t-> 
t:.LlIMA,.UuUuU\~ L ~ Lu I,~~ 
~N~LU l.UkP 
~~b iN ... 
t~ ..LJIK~ Ii'll. 
LVM~~ PKUUUl.r~ ~u 
rtUtkAL SI~N ~ ~lbNML LU".,
~lYINb TlvtK ~uKP 
FKEEMM~ CAKl M MS~Ul.IATt) I~l. 
~kELLt ukY P"UuULI~ INC 
GeNtKAl ~kL~TH PKuPtRTlt~ 
br INuu:'TKlt~ IIIIL 
bidSUN bAY INl. 
HAMPSHIRE Ut~luNek) IN ... 
IUeAl bASIL iNUU~lkltS Ii'll. 
lu~ MLl.UllULH UiL tXPLUkATlu, I~o~ 
IMPeRIAL AMtKICA,. KtSuUkLt~ ~UIH.I I,.L 
INTtkLki<fl INUu~jkltS LUKt' 
iNltkNATlul'iAL ,1AKVt;,TeR Lu 
KtNT MUUKt LuKP 
KIUUlt PRuUULIS ihL 
MIU CuNTIN~NTAl KtALIY ~uKP 
M8NMuuTH ~tAL ~~TATc tNVL)IMe~T lKu~r 
MUNTANA pUwtK ~U 
PuLlUTIUN l.UNTRJL iNUU~TKIt;, IN~ 
ktUM CUKP

~ICHAkU;,UN MCKKtLl l~~

KUNLU TEL~PkJUULT) ii'll. 
SAVe ~AY uARd~K ~ oti<0lY ~u~P~lt~ i~~ 
Stkvl~t LuMP Ur AMERlwA 
;, Y ~ T!..M~ CUKP 
TIME okUKEkS INL 
UNITtU ~TATt~ NATuK~l KL)uUK~LS iN~ 
vtK~A rtCHNULUuiE~ IN~ 
wALKtR HiRAM bUUUeRHAM ~ hUKT~ lTu 
WAKUS \.u INC 
wt~TtKN UNiuN CUKP 
wiNUtCKtK INDu)Tki~~ iNL 
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Copies of regrs tration statements may be ordered from the Cornmi s sron+s Public Reference Section, All other referenced 
matenal IS avarlable In the Issue of the SEC Docket rndicated 10 parentheses below the News DIR'l'st Issue No. Both the 
News Digest ($33.00 a year, first class mall, $825 additronal for foreign marling, $25.00 addmoaal for air mali) and the 
SEC Docket ($17.00 a year, frrs t class marl: $425 addrtronal for foreign marhng) are for sale by the Supenntendent of 
Documents, Government Prrntmg Office, WashIngton, D C. 20402. 


