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COURT ENFORCEMENT ACTIONS

MEMME & CO., INC,, OTHERS ENJOINED. The SEC New York Regional Office announced that
on August 14, 1973 the Federal court in New York had preliminarily enjoined Memme & Co.,
Inc., a broker-dealer of New York City, James John Masiello, Robert Barry McDowell,

Jules Bean and John Charles Fina, from further violations of the net capital, record-
keeping, and supplemental reporting provisions of the Securities Exchange Act of 1934,
(LR-6029)

PRUDENTTAL INVESTMENT CO., OTHERS ENJOINED. The Los Angeles Regional Office
announced that on August 15 the Federal court in Los Angeles permanently enjoined
Prudential Investment Co., formerly known as TSI Financial, and Philip Gardner from
violations of the antifraud provisions of the Federal securities laws in the offer and
sale of real estate limited partnership or syndication interests. The defendants con-
gsented to the court order without admitting or denying the allegations in the Commis-
sion's complaint. (LR-6028)

TEMPORARY RECEIVER APPOINTED FOR KLEE & COMPANY, INC. The Chicago Regional Office
announced that the Federal court in Cleveland, Ohio on August 10 appointed a temporary
receiver for Klee & Company, Inc. until SIPC executes its authority in the matter. The
order appointing a receiver was based upon a complaint filed August 10, 1973 alleging
violations of the "net capital rule'", The defendants consented to the order without
admitting or denying the allegations in the complaint. (LR-6030)

CHARLES E. GRAHAM, JR. AND EDWARD HENRY ASHDOWN SENTENCED TO TEN YEARS AND SEVEN
YEARS. The Denver Regional Office announced on August 14 that the Federal court in
El Paso, Texas, sentenced Charles E, Graham, Jr. of Austin, Texas to ten years in prison
and Edward Henry Ashdown of Los Angéles, California to seven years in prison after a
Federal jury found both guilty of seven counts of violating the antifraud provisions
of the Securities Act of 1933 and three counts of mail fraud involving a scheme to sell
stock of Mountain States Development Company, a Utah corporation, in 1968 and 1969.
(LR-6031)

COMPLAINT NAMES FIRST U, S. CORP,, OTHERS. The Commission today filed a complaint
in the Federal court in Memphis seeking to enjoin First U. S. Corporation, a Tennessee
municipal bond dealer, Martha Mize, John Michael, Bertsil L. Smith, Ronnie K. Tacker and
Charles Dean Benge from further violations of the registration and record-keeping provi-
sions of the Federal securities laws. The complaint alleges the violative conduct in-
cluded excessive mark-ups and mark-downs, churning and "'reverse trading.'" It was alleged
that the defendants engaged in *'reverse trading' by selling bonds to a customer at a
price which was slightly below the then current market price, and by simultaneously pur-
chasing bonds from the same customer at a price substantially below the then current
market price, thereby deriving a substantial profit from the transaction, all without dis-
closing to such customers that they were engaged in *'reverse trading.” (LR-6032)

SECURITIES ACT REGISTRATIONS FILED

(Note: 'Per share maximum" prices referred to in the follow-
ing summaries of registration statements are prices estimated
for the purpose of computing the registration fee and are not
necessarily prices at which the securities will be sold,)

FINANCIAL SERVICE CORPORATION INTERNATIONAL, 148 Cain St., N. E., Atlanta, Ga. 30303
- 234,846 shares of common stock issuable upon exercise of options. (File 2-48588 -

July 11)
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ASSOCIATED BANK CORPORATION, 600 Union Arcade Bldg., Davenport, Towa 52801 -
1,298,057 shares of common stock and 105,000 warrants to purchase common stock. It is
proposed to issue these shares 1n the proposed acquisition of Iowa County Bank Corporation
and Iowa County Savings Bank, Marengo, Iowa. Associated is a bank holding company, which
owns substantially all of the outstandirng shares of Iowa Trust & Savings Bank, Estherville,
Towa, [(File 2—481ﬁo - May 25)

WESTEFRN UNIOI CORPCRATION, 85 McKee Dr., Malwah, W, J. O7430 - 984,897 shares of
common stock. It is proposed to offer these shares in connection with the proposed
acquisition of National Sharedata Corporation, at the rate of .387 Western Union share
for each Sharedata share. Western Union, through a subsidiary, primarily offers telegraph
message services to the public. Sharedata provides data processing management services
to commercial banking institutions, (File 2-48146 - May 25)

BORNE CHEMICAL COMPAIY, INC,, 632 South Front St., Elizabeth, N.J, 07207 - 100,000
shares of preferred stock and 2,570,481 shares of common stock. 41t is proposed to issue
these shares (following a L-1 reverse stock split by Borne) in exchange for the outstanding
securities of Hydro Electronics Corporation, at the rate of one Borne common share for
each Hydro common share., Borne produces lubricating, and other oils, and related products.
Hydro, through subsidiaries, creates, designs and manufactures packaging components and
engages in related activities., (File 2-48155 - May 25)

DELTEC INTERNATIONAL LIMITED (an English company), Deltec House, Cumberland and
Marlborough Sts., P. 0. BOX N-3229, Nassau, Bahamas - ﬁ,362,147 ordinary shares. It is
proposed to offer these shares in exchange for the outstanding share of Deltec International
Limited, an Ontario company, on a share-for-share basis. The exchange is necessitated

by recent amendments to Ontario laws regarding nationality andresidence of corporation
direct§rs, places of Board meetings and compositions of such meetings., (File 2-48228 -

June 5

RELIANCE ELECTRIC COMPANY, 24701 Euclid Ave., Cleveland, Ohio 44117 - 1,945,789
shares of common stock, It is proposed to offer these shares in exchange for the out-
standing common shares of Lorain Product Corporation, at the rate of 25.8611 Reliance
shares for each Lorain share. Reliance manufactures and sells systems and equipment
used in automation of commercial operations and industrial processes and high-speed

elevators. Lorain manufactures and sells power and transmission apparatus for the telephone
industry. (File 2-48259 - June 8)

WECO DEVELOPMENT CORPORATICN, 1818 Western Federal Savings Bldg., Denver, Colo. 80202 -
1,048,186 shares of common stock, to be offered pursuant to common stock purchase warrants,
exercisable until May 3, 1978, at $5 per share, The warrants were issued in connection
with a recent acquisition of PetroDynamics, Inc. WECO, through subsidiaries, owns oil

and gas Eroperties, engages in land development operations and tungsten operations.
(File 2-48400 - June 25)

e

AMERICAN DEFENDER LIFE INSURANCE COMPANY, 900 Wade Ave., Raleigh, N,C, 27605 - 100,000
shares of common (representingall of the outstanding shares of American Defender, all
owned by First Citizens Bank « Trust Company). First Citizens proposes to distribute
these shares to First Citizens common stockholders, on a share-for-share basis, American
Defender is engaged in the 1life insurance, accident and health insurance and annulties
business. (File UBUGQO - June 29)

THE ARCADIA COMPANY, 1501 Broadway, New York, N,Y. - $600,000 of preformation
partnership interests, to be offered for sale at $12,000 per unit. The company was
organized to produce a dramatico-musical play entitled "Arcadia." Richard Fields is
producer of the play. Austin Pendleton wrote the book; Arthur Rubinstein and Gretchen
Cryer are the composer and lyricist., (File 2-48566 - July 9)

BAUSCH & LOMB INCORPORATED, 635 St. Paul St., Rochester, N.Y. 14602 - 35,528 shares
of common stock, which may be offered for sale from time to time by certain shareholders

at prices current at the time of sale ($19.375 per share maximum) or at negotiated prices.
(File 2-L48567 - July 9)

RATIL-U,S. LEASING, INCORPORATED, 633 Battery St. San Francisco, California 94111 -
$5 miIlion of participations in Railroad Freight Car Investment and Management Program, to
be offered for sale at $25,000 per unit. Each unit will consist of one railroad freight
car and a railroad car management agreement. No underwriting is involved. (File 2-

48568 - July 9)
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SECURITIES ACT REGISTRATIONS. Effective August 21: American Medicorp, Inc.,
2-48515; Eastman Kodak Co., 2-48738; H & R Block, Inc,, 2-45337; International Dairy
Queen, Inc., 2-45067; Pickwick International, Inc., 2-48689; Squibb Corp., 2-48842,

Effective August 22: Baker Oil Tools, Inc,, 2-48798; Citizens Financial Corp.,
2-48607; Sunbeam Corp., 2-48629; Texas International Airlines, Inc.,, 2-48585.

MISCELLANEOQUS

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspensions of exchange and
over-the-counter trading in the securities of BBI, Inc. and U. S. Financial, Inc., and
over-the-counter trading in the securities of Aztec Products, Inc., Beneficial Laboratories
and Triex International Corp. for the further ten-day period August 22-31, inclusive,

RECENT FORM 8-K FILINGS

Form 8K 1s a report which must be filed with the SEC by the 10th of the month after any of the following important events or changes
changes in control of the registrant, acquisition or disposition of assets, legal proceedings, changes 1n secunties (1.e., collateral for reg-
1stered securities ), defaults upon senior securities, increase or decrease i1n the amount of securities outstanding, options to purchase sec-
unities , revaluation of assets, submission of matters to a vote of security holders, and any newly enacted requirements effecting registrant’s
business.

The companies listed below have filed Form 8-K reports for the month indicated, responding to the 1tem of the form specified. Photo-
copites may be purchased from the Commission’s Public Reference Section (in ordering, please giue month and vear of report). An index of
the captions of the items of the form was included 1n Monday's News Digest.

COMPANY ITEM NO. MONTH
MANAGEMENT Aod>IdTAnuc ine FGeidlla 0f/7173
MARLMUNT CURP 11s13sl1a s/ 73
MaARK FUUK HU#MLS ol 13 0l/773
MART LW MARLETTA ALudINUM Do 8ylusla 07/73
MARTIN MAKICITA LukP T+1U414 01/73
MUL LunP TyBels Ql/713
mMEAU LUKP 8 01713
MEUICAL SERVICES CLurP 10 ur/1s
MEISEL PhuTulLHRUML odnfP 13 ul/13
MEREDITH LUKP 1Us13 uir/13
MERLIDIAN INUvudIrled Lt 9 01/173
METRU oULUwYnN tMaYeK ING 10,13,14 Q1/73
METRUPOLITAN vevVebuPmenl Luk® 3sla ur/ 13
MICHLIGAN LUNDULIUVATEU LA Lu Tellsla 0r/73
MIUD AMERILCA INULULSTRILY Inu 13 ul/13
MID TeXAS cuMMunlovat Tdnd oYSTeMS InL il QI/13
MIVULE SLUTH UTILITLIeS ln 3 oT7/713
MIuLANU LaTexPrRIDES vk L3,14 01/73
MINCR LivwusTrles INo Fyis T/ 73
MISSISSIPPL wivek Luxy 3 07/73
MISSiool PPl nivexk TrANSMILo LN LukP I8 QT/73
MUBIL ull Cunp 3 u7/73
MUHAWK DATA SuleNuvE> oUKP Tyi3414 0r/713
MUNARCH CEMENT LU T:14 7/173
MONULRAM IhNOus TRt INU 10 071/173
MUNTANA VARKUTA OTILITIES wu i3 07/173
MOTHE RALUD MATERNLTY orUP> dnNe 13 UT/173
MUNFURD INC 13 0r/73
MUSIC FALR bexTEnPrISES It Tsl4 or/13
NAT ITUNAL LASH krulsles Lu 7+14 iorsi12
NATIUNAL Flrc PRUTELTIUN Ihe 13 07/73
NATIUNAL PATENT DEVELUPMENT LuRP 2:14 uT/173
NATIUNAL PRUPANE LuUKP 4414 071/73
NATURAL LA> PIPELINL Lu ut AMEriva Tyl3414 0T/73
NEVADA PUWER Lu 3 ur/73
New TuRla MINING, & CHEMICAL LU 248414 0T/73
NEW JERSEY PUWeR & LIGHT Lu 3s8+dlela 01/13
NIAGAKA FRUNTIER dekViCed Inu 8,13 07/73

NIAGARA MOHAWK Puwtk Cun¥ 3 071/73
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8K _REPORTS CONT.

wUble aFfibial o Inl 13 97/173
NurFULA & cAarub LA TeLtProwe & TelEGRAPH 7 0r/73
NUKFULK SUUTHe s KALLAAY Lu 13,14 Q7773
NUKRTHERNN WATUR AL wAd Lu 3 urs73
NVFE Lu Iy3 Q77713
uttuin UIL L uAd LU Trla OT/73
UHlu Puntr (U 1is14 u7/73
uPeEN rRJAL IvoudTricy e 2vi4 0T1/73
wuTuluk SUPPLY Lu Lwe 8 u7/73
Unend leciivedd e 3 07/73
PALItaL LAMpBLE suoslndUn Ly 3 07/73
PACIFLIL InTtanATlulink bwul $1ES N0 9slé 01/73
PAIWE wtisex JAlKDUN & LuUnTl> dnl 3 97/73
PALALK LANK CurP Ty14 VT/13
PANRA LUk Gel4 01/13
PASLU INL 8 ur/73
PENe LLNTRAL U 3,13 07/73
PENN CeNTRAL TRANOPURTAT LUV LU 3 v7/73
PenNin vialt dwuusTribky dne 8 07/73
PEwOSYLVANTIA FunUlive PRuokAmd LG Ll 0r/773
PENNZULL LuLUblolANA & T EXAD LEEDHUKE INC 2 ur/173
Peaieull UFFoHUKRE Lad uberaluxkd Int 2114 07/13
PERFURMANLE DY OTEMS vk 13 08773
PHAKMALAPS vl i1 071713
PILORITM Lns Do 297414 07/73
PLAYbUY bnTexkPris>co e 13 07/73
PLACLA OURUUP InC 13414 VT/73
PubiLuT Ul KeobeKLH & vunTRUL LURP 2910414 U6/73
PRIMuRY Acvloal cuMiunivaliuny 1IN 13414 Qr/73
FrudhHEn CURPK 13 01/73
PUBLIL S>tkvivt Lu uF Nen mealiu dTulK PU 7 07/73
PunTa LGUKUA daLceS Tne 3 07/73
rRalaviele CU oive 13 07/73
KAMALA IS INO 7 DT/ 13
RCA LunP 3 07773
RU PRUDULTS o 29Ty 14 0T/73
REUwliu BANCURP 3413 07/73
RELTANCE INULSTRIES InL Trita 06/73
KeELIANCE INwUsTrIES dNC 7.8 vi1/1713
KEVELL INC 13,14 uT/73
KEXHAM LUKP 2910414 01/73
kRICHEURU INUDJSTKRIEIED ENL 11 05773
RUBLIN ENULSTIRIES Int 10+s14 07/73
RuPEh Cuke 9914 07773
RUSS FuknNnITURE LUy 10 07713
RUvLLILN LukP 497189991 % 077173
SALEM LARPLET MILLYS Ine 714 07/73
SAN Judt aATEK wURKD 3 Q7713
SAuUENT InwULUSTKIES Qi 298913416 V7/73
SAUL b F KRLAL Et5TaTt InvedTMend Trust 13 0T/73
>CHAEFERK F & v Lunb 9e13,14 071/73
SCM Lurp 13,14 07/73
SEA wuRt U INL 9 077173
SEATKALIN LINcY ine 13 07/173
SERVL LUKP UF aMbErICA 7.8 Qr/13
SHAKJN STkl LukP Ge70l4% 01/13
SinuU INTERNAT 1UNAL LURPY 13514 01713
SKELLY WJIL Ly cel3 07713
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Copies of registration statements may be ordered from the Commission’s Public Reference Section. All other referenced
matenal 15 available in the 1ssue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the
News Digest ($33.00 a year, first class mail, $8.25 additional for foreign mailing, $25.00 additional for air mail) and the
SEC Docket ($17.00 a year, first class ma;l, $4 25 additional for foreign mailing) are for sale by the Superintendent of
Documents, Government Prnting Office, Washington, D. C. 20402.



