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COMMISSION ANNOUNCEMENTS

AL FONTES NAMED DIRECTOR OF PERSONNEL. Chairman Garrett today announced the appoint-
ment of Albert Fontes as Director of Personnel for the Commission. Mr. Fontes, 55, is
from New Bedford, Massachusetts. He first joined the SEC in the Budget and Accounting
Section on June 31, 1941, and has worked both in the budgetary and personnel areas, except
for a period in the U. S, Navy where he was assigned to communications intelligence work.
On July 29, 1957, Mr. Fontes was appointed Assistant Director of Personnel, the position
he has occupied most recently.

An active participant in Federal personnel management programs, Mr. Fontes has repre-
sented the Commission on several working committees composed of personnel directors of the
various Federal agencies at conferences held in Charlottesville, Va., He also hag been
active in various policy and working committees of the Interagency Advisory Group, an or-
ganization composed of Federal personnel directors and sponsored by the Civil Service
Commission, During the past several years, Mr. Fontes has played an active role in estap-
lishing the SEC's Equal Employment Opportunity Program, and has been an active member of
the Small Agency Personnel Directors Group which meets bi-weekly with representatives of
the Civil Service Commission to discuss common personnel problems.

SEC HOLDS SEMINAR FOR FOREIGN LAWYERS. The SEC on August 16 held a seminar for 60
foreign lawyers from 25 countries on the role of the Commission. This meeting was part
of.a program on "Orientation in the U, S. Legal System" sponsored by the Institute for
International and Foreign Trade Law of the Georgetown University Law Center.

The Orientation program is designed to give these students a broad overview of the
American legal system and imvolves a study of the major legal institutions in the United
States, including the Federal courts and the Federal regulatory agencies, As part of the
program, the students will spend the year in graduate programs of selected American law
schools including Harvard, Yale, the University of California at Berkeley and Georgetown.

PACER CORP. TRADING BAN ENDED. The Commission will end its temporary suspension of
over-the-counter trading in securities of Pacer Corporation of Walthan, Massachusetts as
of midnight (EDT) on August 19, 1973,

The Commission initiated the trading suspension on June 1, 1973 because of the unavail-
ability of adquate and accurate current information in the financial condition and business
operations of Pacer. Pacer has failed to file with the Commission its Form 10-Q's for the
quarters ended February 28 and May 31, 1973. The company has advised the Commission's
staff that it is revising the financial statements submitted as part of its Form 10-K for
the year ended November 30, 1972, To date, the Commission has not received such revised
financial statements. (Rel. 34-10345)

HOME-STAKE PRODUCTION TRADING SUSPENSION CONTINUED. Over-the-counter trading in the
common stock of Home-Stake Production Company an Oklahoma corporation, of Tulsa, Ok lahoma,
has been suspended for the ten-day period commencing at 10:00 a.m. (EDT) on August 18,

1973 and continuing through August 27, 1973, .

The Commission initially suspended trading in the securities of Home-Stake Production
Company for the ten-day period starting August 8, 1973 because of questions on the accuracy
of the financial statements of Home-Stake and its subsidiaries. (See Rel. 34-10333 for
details.) The Commission initiated the suspension because of additional questions on accur-
acy of the financial statements of Home-Stake. (Rel. 34-10347)

AMERICAN INVESTOFUNDS, OTHERS, CITED. Public administrative proceedings have been
instituted against the following broker-dealers and principals charging violat%ons of the
financial reporting provisions of the Federal securities laws for failing to file Annual
Financial Reports due in 1972: .

American Investofunds, Inc., president Arthur Halberstam, vice president Morris
Birnbaum all of New York City;
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Darren Securities Corp. of New York City, genmeral partner Ulises Covar of Elmhurst,
New York;

Fiduciary Capital Corp. of New York City, president Morris Greenberg and secretary
Henry Alan Alpert both of Roslyn Heights, New York;

W. A. Fox & Co., president William Fox, Jr. of Butler, New Jersey, and vice-president
John Calo of Pompton Lake, New Jersey;

Personal Investors Co., Inc. of Kew Gardens, New York, president Fred F. Rudowaki of
Rosedale, New York, vice-president Sidney Sutter of Glen Cove, New York, secretary Lester
Lichtenstein of Yonkers, New York and major shareholder Gary L. Lichtenstein of Bayside,
New York.

A hearing will be scheduled by further order to take evidence on the staff allegations
and to afford the respondents an opportunity to offer any defense. The hearing will deter-
mine whether the allegations are true and if so, what if any action of a remedial nature
should be ordered by the Commission. (Rel. 34-10346)

ALEXANDER P. GATTI CITED. Administrative proceedings under the Securities Exchange
Act of 1934 have been ordered against Alexander P, Gatti, a broker-dealer in Fresno , Cal.

The proceedings are based upon allegations of the Commission's staff that Gatti will-
fully violated the net capital, bookkeeping and hypothecation provisions of the Exchange
Act. In addition, Gatti used customer's free credit balances without providing proper
notification or financial information. Gatti also extended credit to customers in his par-
ticipation as an underwriter for a new issue. The order also alleges that Gatti failed to
notify customers whether he was acting as agent or principal.

A hearing will be scheduled by further order to take evidence on the staff's allega-
tions and to afford respondents an opportunity to offer any defenses and to determine
whether the allegations are true, and, if so, whether any remedial action should be ordered
by the Commission. (Rel. 34-10348)

COURT ENFORCEMENT ACTIONS

CONDOMINIUM CORCERNS RESTRAINED. The SEC announced that the Federal court in the
District of Columbia has entered an order temporarily restraining Marasol Properties,
Iberia Inmobiliaria Intermacional, Inc., Inter-Fed Travel Services Association, Inc,,

De Ritchie and Galarents, S.A. from directly or indirectly taking any action to offer to
sell or sell securities--namely condominium units coupled with the offer to perform or
arrange rental and other services from which an investor would derive a return on his
investment. They were also restrained from making any untrue statements, omitting to state
any material facts or engaging in any acts, practices, transactions or course of business
or employing any devices, schemes or artifices which would operate to defraud investors in
connection with such security; and from effecting any transactions in or inducing the pur-
chase or sale of such security.

The order followed a complaint filed by the Commission seeking a temporary restraining
order and injunction. The hearing is scheduled for September 24 at 10:00 a.m., (LR-6024)

HOLDING COMPANY ACT RELEASES

DELMARVA POWER & LIGHT. The Commission has set a public comment period to September
10 for persons to request a hearing on a proposal of Delmarva Power & Light Company,
Wilmington, Del. holding company, to issue and sell, from time to time until December 31,
1974, up to $75 million of short-term notes to banks and commercial paper. Net proceeds
will be used to finance, in part, Delmarva's construction program for the remainder of
1973 and all of 1974 (approximately $213,408,000). (Rel. 35-18058)

INVESTMENT COMPANY ACT RELEASES

DUPONT-WALSTON. The SEC has issued a notice giving interested persons until Septem-
ber 6 to request a hearing on an application of duPont-Walston Incorporated of Los Angeles
for an order exempting duPont-Walston and its co-underwriters from Section 30(f) to <he
extent that the section adopts Section 16(b) of the Securities Exchange Act of 1934 on
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transactions related to the proposed distribution of shares of common stock of Ameribond

Shares, Inc., a closed-end, diversified management investment company registered under the
Act. (Rel. IC-7946) 8

THE NATTONAL HOUSING PARTNERSHIP-II. A public comment period ending September 4 has
been set to give persons opportunity to request a hearing on an application of the National

Housing Partnership-II for an order exempting the concern from all provisions of the Act,
(Rel. IC-7947)

MISCELLANEQUS
RECENT FORM 8-K FILINGS

Fom 8K is a report which must be filed with the SEC by the 10th of the month after any of the following 1mportant events or changes
changes in control of the registrant ; acquisition or disposition of assets; legal proceedings. changes 1n securities (1.e., collateral for reg-
istered securities ) ; defanlts upon senior securnities, increase or decrease 1n the amount of securities outstanding, options to purchase sec-
urities ; revaluation of assets ; submission of matters to a vote of securnty holders, and any newly enacted requirements effecting registrant’s
business.

The companies listed below have filed Form 8-K reports for the month 1ndicated, responding to the 1tem of the form specified. Photo-
copies may be purchased from the Commission’s Public Reference Section (in ordering, please give month and vear of report). An index of
the captions of the items of the form was included 1n Monday’s News Digest.

COMPANY ITEM NO. MONTH
AIRPAX ELECTRUMNILS QNG I Jo/73
AJd INLLOTRIES InL 52913 0T1/173
ALLIEL CheMicalL Cukp 2vil 0r/13
ALLIEC CunTRUL LU INL 1 UT/73
ALLLEL MILLS Ing a1l 07/173
AMEKLCAN EAGLE PEVRULEUMY LU L1 Oi/T13
AMERLCAaN NATIUMNAL LURP 2elh o177
AMSTEL INULSTRICS InNL 3 wTsIs
ARI INULSTRIES INC | §Y ui/13
ASHLAND LiL INL R Py 07/13
ATICU FINANUCLIAL CUKP 39l OT/73
ALLUN LURP L3ela AR
BANISTER CUNTINENTAL LYD ily14 N D)
BEATRAICE HLGLS Lu 291414 27713
BUNIING STERASYSTLEMS ahe 3 QT/73
CALNY FOUD ScRVILES INC 1 0T/13
CANKAL hAMNGVIA INC 13414 Ui/73
CELANESE TURP 20el3yle V1713
CENTEX (UKP T.11y14 J1/13
CENYRAL LUUISIANA ELECLTRIL Lu lat 397114 Wwi/73
CENTURY MEDICAL INC 2el4 07/73
CHENMGLD CURP lisla wersis
CLINTUN LIL U 9,13 07/ 13
CubesSCu INL lisi4 01/13
CUFFEE Kal LunPp Il 0T/13
COMLCHP INL L3414 9T/ 13
CUMMUNWEALTH UIL KREFININO LU INL 3 g7/143
LUMPUTER MALAINING TECHANLLULY Cunb Zrls ui/i13
CRUWL LY FILNEK & Cu 13 uwl/13
ENKUC INCULSTRIES INC 2414 v3/13
twUlTAbLE CEVELUPMENT Luny Zela 05/173
FIRST cwulTY FINANCLAL Cune 13 /13
FIRST MARTHURU CUKP 3el3,i4 uisTs
FLEXI vAN LUKP T 97/ 73
FLURE JChN MAnUFALTUKING LU Li 9 oi/73
FUUU FOST uSA INC 13414 urs7s
GENERAL KELREATIUN INL 2yasTels a7/73
GENEKAL TELEPHUNE Lu ub ILLanGiD Tyl4 0i7/73
GEORGIA PACIFIL CukP 34748 AL
GREATER JERSEY BANCLUKP 7 01/13
GREER HYTRAULICS INC Til4 07/73
GRILLS £WUIPHERT INL 1l 07/173
GULF STATES OTILITIES (U 13414 T/73
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8K_REPORTS CONT.

HAMILTUN URUTHERS PETRULLLUM LURP Tyliela OI/7s
HANES cune 13 07/73
HENKYS LRiVE L InG 13 uT/73
HERDERT ARVHUR MURKIY abveRTIoInGs aiv 14 07/73
HLMASUTE LU Byla ua/173
ALl Tun FIRST FINANCIAL OGruuP 1o L3 u7/13
HUGkES & haTumek iiNL 8 u7/173
RULHEDS SUPPLY INL 99l3+14 O7/73
HYATT INTenNAT JunNaL LunP Yellels 07/73
HYurLMATIUN FiLTek LU 3 u7/73
ILAAL PuwER Lo EXYS] Q77173
INFUTRONELS wuh? l3s1i4 07/73
IANTERNAT A GNAL MININGL LURY 15 01/173
INTERPULOL LL GRLUP UF CuMraAnlES Tl <1 utr/is
IST COwP 3,13 ur/75
LTT CUNTANENT AL DAKING Lu il 07773
JALUBSCLI STLREY INC Y 07/73
JaMtSaAY CORP 2elyla ui/73
JUY ManUFalTurino Ly i3 Q1/73
KAPPA SYSTEMY INC 498yl1 07/173
KUl LLwP 7 07/73
Kbk MLGEE LuKrP 3 J1/73
KeYes FleExbt LU 14 uT/13
LeelLS SHUES inC 396,7,8 QT/73
LtloLre TelhndluuY LukP il 0v1/73
LloenlY cbELL RaCING AdSDULLIATLON 8 07/73
LMF LurP 7 u7/1i3
MACMILL N INL 3 Q7/73
MarkeMLnT LubP 2yla 01/73
MELALC Ine li,14 06/73
MEM oL INC 8 Q71773
MERKVYND 3 QT/73
MEd>a PelructUM Lu Tyliela gl/73
MILrI(aN StEAMLE>Y TUst Lu 748 0T/73
MlURELDERKY (UKRP 10,13,14 ar/13
MUNARLA b LdTRIES 1NL brl4 VI/73
MYERS L E (U 1 07/73
NATHAND FANMLUD INUL 3 gl/773
NaTIUNAL CadH reudSTer Lu Tyi4 wi/773
NAT LNAL MIND IREATKED ING 8 07/13
NEF CUKP 49llel3qyla 97/73
UHlo ReAal £5TaATe IhveSTMend Lo 13 uT/73
OXFURL FIrST CurP 49llyla Q7/73

UNLISTED TRADING GRANTED, An order granting an application of the PBW Stock Exchange
Inc. has been issued for unlisted trading privileges in the common stock of Allen Group,
Inc, (Rel. 34-10349)

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of exchange and
over-the-counter trading in the securities of Koracorp Industries Inc., and over-the-
counter trading in the securities of Continental Vending Machines Corp. and Jerome Mackey's
Judo, Inc. for the further ten-day period August 18-27, inclusive.

SECURITIES ACT REGISTRATIONS. Effective August 16: Deltec International Limited,
2-48228; Guardian Mortgage Investors, 2-48632; E. F. Hutton & Company, Inc., 2-47280;
National Mortgage Fund, 2-48076; Plancom Limited, 2-47161; Revlon, Inc., 2-48764; Xerox
Corporation, 2-48551 and 2-48552,

Effective August 17: ADR's for Durban Roodepoort Deep, Limited, 2-48766; Petro-Lewis
Funds, Inc., 2-47307; Ralston Purina Co., 2-48823,
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