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DECISIONS IN ADMINISTRATIVE PROCEEDING

J. P. O'ROURKE & CO. REVOKED, O'ROURKE SUSPENDED. The SEC announced the issuance of
an order, effective August 20, 1973, revoking the broker-dealer registration of John Paul
0'Rourke, doing business as J. P. O'Rourke and Company, of Chicago, and suspending O'Rourke
from association with any registered broker-dealer for 60 days. After that period,
0'Rourke may not be employed by any such broker-dealer in a supervisory capacity or in a
capacity which involves any back office operatioms.

The sanctions imposed were based on the Commission's findings that O'Rourke failed to
comply with net capital provisions and falsified his books and records to conceal that
fajilure,

The Commission's order was issued purusant to an offer of settlement in which O'Rourke
consented to the above findings and the indicated sanctions. (Rel. 34-10324)

BANKS CENSURED. The SEC has issued an order censuring Franklin National Bank and the
National Bank of North America, both of New York, and Security Pacific National Bank of
Los Angeles. According to the decision, from about September 1970 to March 1971, the banks
aided and abetted violations by others of provisions of securities laws when, as an induce-
ment for loans to companies affiliated with an investment company, the banks accepted
deposits from the investment company and acquired a security interest in its assets and
shares. The banks represented that in connection with the above transactions they relied
on the opinion of counsel, that the security interest in the investment company's assets
had been created by mutual mistake, and that they will institute procedures intended to
prevent future involvement in such violations.

The Commission's findings were based on an offer of settlement in which respondents,
without admitting or denying the charges, consented to the findings and the censures.
(Rel. 1IC-7929)

COMMISSION ANNOUNCEMENTS

TRADING SUSPENDED IN LIFE INSURANCE SECURITIES AND VAHLSING, INC. The SEC has
announced the suspension of over-the-counter trading in the securities of Life Insurance
Securities Corp., of Fort Lauderdale, Florida, and Vahlsing, Inc., of Elsa, Texas for a
ten-day period commencing at 10:00 a.m. (EDT) August 13 and terminating at midnight (EDT)
on August 22, 1973,

The Commission initiated the suspensions because the companies failed to comply with
the reporting provisions of the Exchange Act resulting in the lack of current and accurate
information available to the public. (Rel., 34-10338)

INVESTMENT COMPANY ACT RELEASES

THE WISCONSIN LIFE INSURANCE COMPANY VARIABLE ACCOUNT A. The SEC has issued a notice
giving interested persons until September 5 to request a hearing on an application of The
Wisconsin Life Insurance Company Variable Account A for an order declaring that it has
ceased to be an investment company. (Rel., IC-7939)

LEHMAN BROTHERS INCORPORATED. The SEC has issued a notice giving interested persons
until September 7 to request a hearing on an application of Lehman Brothers Incorporated,
of New York, for an order exempting it and its co-underwriters from certain provisions of
the Act in connection with their transactions incident to the proposed distribution of
shares of Bunker Hill Income Securities, Inc., a registered closed-end investment company,
(Rel, IC-7940)
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HOLDING COMPANY ACT RELEASES

METROPOLITAN EDISON COMPANY. The SEC has issued a notice giving interested persons
until September 7 to request a hearing on a proposal of Metropolitan Edison Company, an
electric utility subsidiary of General Public Utilities Corporation, to amend its first
mortgage indenture, to solicit proxies and to extend the time in connection therewith.

The proposed amendments to the first mortgage indenture relate to the definition of bonda=
ble property and the conformance to all valid requirements of any governmental authority
with respect to such property. (Rel, 35-18056)

SECURITIES ACT REGISTRATIONS FILED

(Note: '"Per share maximum' prices referred to in the follow-

ing summaries of registration statements are prices estimated
for the purpose of computing the registration fee and are not
necessarily prices at which the securities will be sold.)

BeIllER HERD3, IIC,, 512k Violet ave., Lyndon, Ky. 40222 - $9,990,000 of managed
breeding herds with §0,433,500 of maintenance agreements. The company breeds and raises
cattle <f e2xntic breeds and sells and maintains such cattle, (File 2-48469 - June 29)

COVETJTER ELECTICH SY3TEMS, INC. (CES), X001 Eastshore Highway, Berkeley, Calif,
JLTI0TTTA0 000 outatanding shares of comnon stock to be offered for sale by Joseph H.

Chewning (a director and founder of CES) to certain employees of CES at $3.15 per share
rarsuant t

tc an hsreemcnt. (File 2-48471 - June 29)

WHITE 3HIELD OIL AUD GA3 CORP, (general partner), 1601 South Main St., P. 0. Box
2173, Talsa, oklahoma L4I01 - $5,500,000 of interests in White Shield International
Diversified Drilling Frogram (the Partnership), to be offered for sale at $5,000 per
urit with a wanimum purchase of twno units by selected HASD membere, The Partnership
will engage in oil and zas exploration. (File 2-48472 - June 29)

COGUINA OIL CORPORATION, 200 Building of the Souathwest, Midland, Texas 79701 -

20,200 shares of commen stcck issuabhle pursuant to warrants to be offered for sale by
certait shareholders from time to time at prices prevailing at the time of sale
($15,00 per share maximum). Any proceeds received pursuant to warrants will be

N3¢l 1 e-1c1al Lorp rote yurposes, (File 2-UBLT3 - June 29)

TROPCRO CIL & GA3 COMPANY (general partner), 200 Gihls Tower East, Midland, Tex.
7a701l - F1 riliion of rreformation limited partnership units of Troporc Fund 73, Ltd.
{the Fartnership) to be offered for sale at $5,000 per unit through selected NASD
membersS The Partrershii will engage in oil and gas exploration. (File 2-U8474 -
June 29

FIR3T INTERNATIONAL BANCHSARES, INC., First National Bank Building, 1401 Elm St.,
Dallas, T-xas 75202 - 134,300 shares of common stock, It is proposed to offer these
shares in exchange for outstanding common stock of The State National Bank of Denison
at the rate of 3.37 Bancshares share for each 3tate National share. Bancshares is a
bank hcolding company which owns all the capital stock of two banks., (File 2-48475 -
June 29)

FIRST TENNESSEE NATIONAL CORPCORATION, 165 Madison Ave., Memphis, Tenn. 38103 -
243,830 shares of common stock (adjusted for a two-for-one stock split of June 1).
It is rroprsed to offer these shares in exchange for the outstanding common shares of
Pence Mortgage Company, at the rate of one share for each 1.75 Pence shares. First
Tennessee 1s a bank holding company, whose principal asset is The First National Bank
of Memp?is. Pence Mortgage is engaged in mortgage banking business., (File 2-48485 -
June 29

SUBURBAN BANCORPORATION, 6U495 New Hampshire Ave., Hyattsville, Md. 20783 - 73,100
shares of common stock. It 1s proposed to offer these shares in exchange for the out-
standing capital stock of Colonial Bank and Trust Corpany, at the rate of .85 Bancorpora-
tion shares for each Colonial share. Colonial would then merge into Suburbank Trust
Company, a wholly-owned subsidiary of Bancorporation. Bancorporation is a bank holding
company. (File 2-48488 - June 29)
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THE LINCOLIl NATI(HAL LIFE TIISURANCE COMPANY, 1301 South Harris
ind, L6U0T - 310 million of variable life insura;me contra'?tsi e ot
Tife insurance company. (File 2-U43435 - June 29)

Fort Wayne,

The company is a stock

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the
SEC seeking registration of securities to be offered pursuant to employee stock and related
plans:

Computer Election Systems, Berkeley, Calif. (File 2-48470) - 145,935 shares

Southwest Leasing Corporation, Beverly Hills, Calif. (File 2-48481) - 45,000 shares

The Bendix Corporation, Southfield, Michigan (File 2-48484) - 200,000 shares

MISCELLANEOUS

RECENT FORM 8.K FILINGS. Form 8-K 1s used by companies to file current reports on the following events

Item 1. Changes in Control of Registrant. Item 9. Options to Purchase Securnties.

Item 2. Acquisition or Disposttion of Assets. Item 10. Revaluation of Assets or

Item 3. Legal Proceedings. Restatement of Capital Share Account.

Item 4. Changes in Secunties. Item 11. Submission of Matters to a Vote of Secunity Holders.
Item 5. Changes in Security for Registered Secunties. ftem 12 Changes in Registrant’'s Certifying Accountant.
item 6. Defaults upon Senior Securities. Item 13. Other Matenally Important Events.

ftem 7. Increase in Amount of Securities Outstanding. Item 14. Financial Statements and Exhtbits.

Item 8. Decrease in Amount of Securities Qutstanding.

The companies listed below have filed 8-K reports for the month indicated and or amendments to 8-K reports previously filed,
responding to the item(s) of the form specified. Copies of the reports may be purchased from the Commission’s Public Reference Section
"tn ordering, please gioe month and year of report)  An ivoice will be included with the requested material when mailed.

COMPANY ITEM NO. MONTH
TELECLM LURP 2als 01/73
TELEPRU INLUSTKIES InC 39798414 0T1/73
TeLESLLIENLES InL Tel3 0T/73
TEXALOD CanaLa LTo il 01/73
TUTAL wbEd>JURGE> INL 2¢1% 06/13
TWALIN MARK BANCOSHAKES ING FERER S U6/T3
TYLER (urd 2eTyia 0UT/73
JySTS INC 14 0T/13
wlinstun TECHWLULY INC 3 Q1713
WYUMING BANCORPUKAT (un tleia u7/13
XERUX LUKP 3,14 uT/13
AMER TCAN BLULULTURE INC 2+346 07/13
BEHAVIGRAL KeStARLH LApukATURIES LN i3 06/73
BLCUNT INo 3sllele 071/73
CELINA FINANLIAL CURP 1y la 071/73
CENTRAL LLLINUIYS LlonT wu Tel4a 071/13
CINEMATIUN INUUSTRIES 1IN Lusdl3,14 07/73
CUAP SYSTEMS INC 12414 06/73
CURDIS CURP 13 07/73
CORPCRATE INVESTMENT CU 9 0T7/13
CULLIUAN INTERNATIUNAL Cu 13 071/73
CUNNINGHAM Dhkuu STUKLED INL 13,14 07773
VATA TECHENULULY CURP 3410 06/73
DIAMUND CRYSTAL SALT LU 8414 07/13
DILL INGHAM LUKP 10 Q7/713
DUQUESNE LIGHT O Te14 Q17713
ECRM INC 1l Q6/73
ENVIRUFULLL LiNC 3,14 07/713
FELMUNT ClL Cukp 207,48 a1/73
FIRST AT OxkLANDU CURP L3 07773
+IRST LREAT wbOTEkN INVESTMENT CURP 13 06/73
GILMAN SERVILES INC 11:14 06773
GREEN GLANWT CU 11 01713

HGST INTERNAT LUNAL LINC 7,14 07/13
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8K REPORTS CONT.

LIECC CORP 9y1ilses Ve/73
LUCKY STORES InC 307 0T/13
MOURE SAMUEL W LU 3 01/73
NATICNAL DETRUILT (URP L3,14 Q7/73
NATIUNAL SHUES INL 497¢8s14 07/73
NM(C CURP 2yla 01/13
NURTHWESTERN MUTUAL LIFE MukToAbt & REAL Tyls 01/73
ORIGINIT FABRIC> INL il 07/13
PIUNEER weSTerRN COKP 3 01/73
PLAYER> orlUP LUMPANLED INL li498ys11 L1772
RIVERSILE PRESS INL 13 ur/13
RTE CORP 13 07/73
SCHJUELCAHAL O T Cu 349497 48,14 7/ 13
SOUTHERN SYNULLATE INC Lol GT/73
STANNOLY UDEVELUPERS INC 13,14 12772
STANNCCU DEVeLuwPERS INC 3 037173
SUMMIT PRUPEKRTIES Ty13 06/173
TANNETICS INC 13 cr/713
TEXSCAN LORP 7 03/73
UNIVERSAL GAS & ULIL CuU InC ii 07/73
UNIVERSAL FOUSINL & uUtVELUPMENT LU 2 03713
WALLACE MURRAY (CURP 4eBola u7/13
WISCONSIN PUBLIC SERVICE CURP Toellosls 0T/13
LAUSNER FUGD> LURP Tel4 071/73
AMENDMENT> Tu KEPULRTS UN FURM g~k

APACHE CORP 14 05/73
BINNEY & SMITH INC 14 037173
CUASTAL INDUSTRIES INC 241 04/73
COIT INTERNATIUNAL {NC 14 02773
DORIC COKP 8 05/173
FIRST NATIUNAL CITY COURP 14 0o/73
GUARDIAN DEVELUPMENT LUKP 7414 us/13
INFOTRONICS LURP 14 V4rs13
LERDOY CUKP 7 06773
ROSINTECH INC 7 05/73
SEVEN UP CO 14 05/73
WEBB CEL t CURP 11 O4/173
ALANTHUS CORP 7414 03/73
CONSUMERS WATER CU 297914 03773
JERSEY CENTRAL PUWER & LIGHT (U 13 Vas/73

SECURITIES ACT REGISTRATIONS. Effective August 10:

Commonwealth Gas Co., 2-48556; Epko Shoes, Inc., 2-48409; General American Transportation
Corp., 2-48592; B. F. Saul Real Estate Investment Trust, 2-48435; United Data Centers, Inc

2-44962,
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Bay State Gas Co., 2-48613;
Boeing Co., 2-48576; CNA Income Shares, Inc., 2-48652; Charming Shoppes, Inc., 2-48535;

Effective August 13: Apeco Corp., 2-47256; Mid-Continent Telephone Corp., 2-48526.

IMPORTANT NOTICE

Many requests for copies of documents referred to 1 the daily SEC News Digest have erroneously been directed to the Government
Prnting Office. They should be addressed Public Reference Section, Secunties and Exchange Commission. Washington, D C 20540,
The reproduction cost will approximate 12¢ per page, plus postage, for mailing within four days. to 25¢ per page, plus postage, for over-
might mailing. Cost estimates given on request.
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Coptes of registration statements may be ordered from the Commission’s Public Reference Section. All other referenced
matenal 1s available 1n the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the
News Digest ($33.00 a year, furst class matl, $8 25 additional for foreign mailing, $25 00 additional for air mail) and the
SEC Docket ($17.00 a year, first class mail, $4.25 additional for foreign mailing) are for sale by the Superintendent of
Documents, Government Printing Office, Washington, D. C 20402.



