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COMMISSION ANNOUNCEMENTS 

INITIAL DECISION IN AMERICAN ELECTRIC POWER. The Commission on July 20 announced an 
initial decision by Administrative Law Judge Irving Schiller in which he denied an appli
cation under the Public Utility Holding Company Act of 1935 by American Electric Power 
Company, Inc., an electric utility holding company to acquire, through an exchange offer,
the outstanding common stock of Columbus & Southern Ohio Electric Company, an electric 
utility operating in Ohio. 

The application was filed February 23, 1968, and the Commission subsequently ordered 
public hearings, held before Administrative Law Judge Schiller that year. After the close 
of the hearings in 1968, AEP petitioned the Administrative Law Judge to reopen the hearings
in order to present additional evidence on the anti-competitive aspects of the proposed
acquisition and other matters. The hearings were subsequently reopened by the Administra
tive Law Judge on June 26, 1969 and further hearings were held on these questions between 
the end of 1969 and 1972. 

The Division of Corporate Regulation, which has the responsibility for administration 
of the Public Utility Holding Company Act of 1935, opposed the AEP-CSOE affiliation on the 
grounds that the affiliation would be a violation of the applicable standards under the 
Holding Company Act and the policies in the Sherman and Clayton Antitrust Acts. The 
Cincinnati Gas & Electric Company and the Dayton Power and Light Company participated in 
the initial series of hearings and opposed the proposed affiliation. Upon the reopening
of the proceeding in 1969, the Department of Justice also opposed the proposal. The 
order is subject to appeal procedures before the Commission. 

Following are excerpts from the opinion of Administrative La~ Judge Schiller. 

"The substantial increase in size of thf' AEP system which the acquisition would accom
plish is illustrative of an unwarranted increase in concentration in economic power ••• 
Having in mind that it was the Congressional desire to curb the developing concentration 
of power in the utility industry it is concluded that a preponderance of the evidence in 
the record demonstrates that the acquisition in question tends toward the concentration of 
control which is inimical and detrimental to the public interest." 

"In reviewing the evidence in the record, the focus has been to evaluate the particu
lar areas in which opportunity for competition exists as well as the impact of the acqui
sition upon the long-term competitive structure of the electric utility industry of Ohio. 
Notwithstanding, AEP's claim to the contrary, the record establishes that there is oppor
tunity for competition in four areas. There is ample evidence that there is a substan
tial wholesale market for bulk power in Ohio. Many types of utility systems from time to 
time seek wholesale purchases to fulfill their requirements. It is clear from the evidence 
that many municipal systems purchase all their bulk power. Private utilities also find 
it more economical to buy bulk powrr to supplement their own generation. The documentary
evidence reflects instances in which competitive forces operated in such markets. The 
second area of competition relates to the attraction of large industrial loads by a number 
of industries which are enormous consumers of electric power and whose locational decisions 
are affected by the level of electric power rates •••The third area of competition involves 
large retail loads at interfaces which is also noted above. The last area relates to 
yardstick competition, which AEP believes to be associated with effectiveness of regula
tion, but which may also involve competitive pressures from consumers and under certain 
circumstances involves the attraction for new loads." 

"If the antitrust policies are to be given 'significant content,' the electric utility
industry which will enure from competition substantially outweigh any short term benefits 
which the proposed acquisition herein involved may possibly effect." 
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"The evidence shows that the most substantial part of the claimed savings, because they
are dependent upon future technological improvements in generation and transmission will,
in all probability, not come to maturity until at least the 1980's. While some savings
may well be possible, certain savings, as noted above, have been found to be premised upon
assumptions of future technological perfection of equipment which may be achieved in the 
next ten to twenty years, that is if research development and experience prove successful. 
Other savings were found to be speculative and not reliable; while still others were found 
to be overly optimistic in terms of dollar amounts ascribed to savings characterized as 
potential. II 

.....the record supports the finding that since 1946, and without integrating CSOE into 
its system. AEP has ••••demonstrated its ability to achieve economical and efficient devel
opment of an integrated public-utility system and there appears to be every basis for 
believing it will continue to do so in the future. fI 

Copies of the 158 page initial decision will be available for public inspection and 
photocopy in the Commission's Public Reference Room, 500 North Capital St., Washington, 
D.C. 

RATE HEARII{;S SCHEDULE. The fdllowing is a list of witnesses who have been firmly
scheduled to appear during the second week of Commission Rate Hearings. The hearings will 
begin at 10 a.m. each day unless indicated otherwise. The Committee of Publicly Owned 
Companies has withdrawn its appearance but will submit a written statement. 

Konday, July 23 - - Kah1man Linker, Publisher, Data3 p."ffi. Digests
Tuesday, July 24 - Robert Fomon, President, E. F. Hutton, Co. 

Sam Skurnick (no affiliation listed)
Wednesday, July 25 - Securities Industry Association 

John C. Whitehead 
Leon Kendall 

Margaret Sullivan, Stockholders of America, Inc. 
William T. Scott, New York City Teacher's Retire

ment System
Thursday, July 26-11 a.m.- I. W. Burnham, III, Drexel, Burnham & Co., Inc. 

2 p.m. - Dr. Errett C. Albritton (no affiliation listed)
Friday, July 27 - No hearings scheduled 
Konday, July 30 2 p.m. - Junius Peake (no affiliation listed) 

nADIR; SUSPEM>ED IN SECURITIES OF TWO CCl>fi'ANIES. The SEC has announced the tempor
ary suspension of over-the-counter trading in the securities of General Shelter Corpora
tion of Sayre, Pennsylvania, and Programming Sctences Corporation of New York, N. Y, for 
a ten-day period commencing on July 20, 1973 and terminating at midnight (EDT) on July
29, 1973. 

The Commission initiated the suspensions because the compamies failed to comply with 
the reporting provi.sions of the Exchange Act reSUlting in the lack of current and accur
ate information available to the public. (Re1. 34-10290) 

SUSPENSION rERMINATED IN SECURITIES OF PHOTON, INC. The SEC has announced that the 
suspension of trading in the securities of Photon, Inc. {Photon) will terminate at mid
night (ImT) on July 23, 1973. 

The Commission first instituted the trading suspension on March 26, 1973 at the 
request of the company. The suspension was initiated by the Commission because of a lack 
of accurate public information concerning the results of Photon's operations and because 
of questions which have arisen concerning the accuracy of information contained in Photon's 
filings of reports with the Commission. 

Photon is delinquent in its filings with the Commission, having indicated that it 
remains unable to file its report on Form 10-K for the year 1972, and the quarterly reports
on Form 10 Q in 1973. 

On June 11, 1973. Photon stated in a letter to shareholders that Arthur Young & Co. 
had been employed to assist in analyzing Photon's accounting systems and to assist 
in the preparation of a new balance sheet and income statements for such periods as 
are feasible. The company indicated that it expects substantial write-downs of 
assets and restatements of previously reported income, but that it cannot 
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accurately estimate either the extent of these proposed changes or the date when financial 
reports will be available. Photon also stated that it had reached various loan extension 
agreements with major creditors, and that it had obtained a loan of $2,000,000 from the 
prudential Insurance Company of America represented by an 8% demand note, secured by
accounts receivable and inventories of Photon and its subsidiary, International Photon 
corp. In connection with this loan, Prudential has been granted a 10-yearwarrant to 
purchase 250,000 shares of Photon at $1 per share. (Re1. 34 10291) 

COMMISSION INl'ERPRETS ACCOUNTING SERIES RELEASE NO. 132 ON LEASE ACCOONTIlG. The 
Commission today released the text of a letter to Goldman, Sachs & Co. interpreting
Accounting Series Release 132 on lease accounting in response to a question by that firm. 
The letter states that if a lessor arranges financing for a leased asset on a basis pro
viding no recourse to the lessor, and has no other investment in the asset, the lessor 
will not be considered to have material independent economic substance as contemplated in 
Accounting Series Release 132. The letter also summarizes earlier discussions relating
to Accounting Release 132 including the fact that guarantees by the lessee of repayment
of the funds raised in any manner other than through regularly scheduled lease payments
is a principal factor in differentiating a lease from a debt of the lessee. 

MAGNETIC TAPE RECORD COIlERING NEW SECURITIES REGISTRATIONS AND OFFPRIlES STATISTICS. 
The SEC has prepared a magnetic tape record covering New Securities Registrations and 
Offerings Statistics (ROS file). The file contains a record of all securities registered
under the 1933 Act and offerings exempt under Regulation A. The tape record of these 
statistics has been provided to the National Archives and Records Service of the General 
Service Administration and copies are available for purchase from that agency. Each 
copy of the file contains all records beginning with January 1971. It will be updated
quarterly. The file is organized by individual security registrations and each record 
contains a possible 53 entries. The individual record contains variables used to identify
the issuer by size, industry, age, income, as well as other classifications. Each secur
ity issue is identified in detail and the dollar amounts involved are distributed by
method of offering, by primary and secondary accounts, and by the cash sale or other pur
poses of the registration. Available CUSIP numbers have been included for each security.
Where more than one security is included in a unit offering, a separate record for each 
security is provided. Copies of the file and related documentation may be obtained on a 
single reel of nine track 800 BPI IBM EBCDIC tape by ordering from the Machine Readable 
Archives Branch, National Archives and Records Service, Washington, D.C. 20408. The cost 
per copy is $60 payable to the General Services Administration. Shipment will be made 
within two weeks of receipt of order. In ordering, please refer to item number NN 373-207. 

BOLDING COMPANY ACT RELEASES 

DElMARVA PamR & LIGHT C()ofPANYOF MARYLAND. The SEC has issued a notice giving inter
ested persons until August 13, 1973 to request a hearing on proposals of Delmarva Power 
& Light Company of Maryland, a wholly-owned electric utility company of Delmarva Power & 
Light Company, a registered holding company and a public-utility company, to (1) change 
the maturity dates of outstanding promissory notes, aggregating $46,025,000 principal
amount, issued and sold by the subsidiary to its parent (2) refinance the subsidiary's
$3,760,000 30-year 4% promissory note maturing October 1, 1973, by the issue and sale to 
the parent of a 30-year promissory note in like amount and (3) for the subsidiary to issue 
and sell, in equal proportions, up to $8,550,000 of long-term promissory notes and up to 
85,500 shares of its common capital stock ($100 par) and the acquisition and pledge thereof 
by the parent. The subsidiary will use the proceeds derived from the sale of the notes 
and stock to refund its $3,760,000 note maturing October 1, 1973, for future capital ex
penditures (estimated at $3,988,659 for the remainder of 1973 and $17,893,175 for 1974)
and for other corporate purposeso (ReI. 35-18037) 
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MISCELLANEOUS 

IMPORTANT NOTICE 

Many requests for copies of documents referred to in the datly SEC News DIgest have erroneously been directed to the Government 
Pnnhng Office. They should be addressed Pubhc Reference Sectron, Secuntres and Exchange Commrsston. Washmgton, D. C 20549. 
The reproduction cost wrll approximate 12¢ per page, plus postage, for maihng wrthm four days, to 25¢ per page, plus postage, for over-
Dlght marhng, Cost estimates given on request. 

RECENT FORM 8-K FILINGS. Form 8·K IS used by companies to file current reports on the following events 

Item 1. Changes 10 Control of Registrant. Item 9. Options to Purchase Securi tre s, 
Item 2. ACqUlSI han or Drsposrnon of Assets. Item 10. Revaluation of Assets or 
Item 3. Legal Proceedings. Restatement of Capital Share Account. 
Item 4. Changes In Secunhes. Item 11. SubmISSIOn of Matters to a Vote of Secunty Holders. 
Item S. Changes 10 Secunty for Registered Secunties. Item 12. Changes 10 Registrant's Certifymg Accountant. 
Item 6. Defaults upon Semor Secunhes. Item 13. Other Matenally Important Events.

\tern 7. Increase 10 Amount of Secunhes Outstandrng, Item 14. Fmancial Statements and Exhrbrts,

Item 8. Decrease in Amount of Securrtres Outstandmg,


The companies hsted below have filed 8-K reports for the month indicated and/or amendments to 8-K reports previously filed, 
responding to the Item(s) of the form specified. Copies of the reports may be purchased from the Commission's Pubhc Reference Section 
( In ordering, please gIVe month and year 01 report I. An mvorce WIll be included with the requested matenal when marled, 

COMPANY ITEM NO. MONTH 

LAND FEE: ClJKP 2,7.11,14 1.J4/73 

LANDMARK dAhKIN0 ~~RP ~F FLORIDA 13 06173 
LANOMARK LANO ~u INC 11,13 0611 j 
LEASCU CullP 7.13 06/73 
LEXTON ANCIRA ktAL ESTATt FUND LTD 19726 ~, ':l,l4 06173 
LIBERTY FINAN~IAL CUkP 11 ,1 ~ 1,)6/73 
LMC LATA INC o 06/13 
LOS ANutLES Alk~AY~ INC 13,14 06173 
MANHATTAN INUU)TKltS INC 7 06/13 
MARSH SUPtk~AKKcT) INl 13 06/73 
MCOtRM~TT J kAY ~ ClJ INC 7, d, 14 06//3 
ME I COKP j, 7, s , 1,> 06/H 
"'ENCHANTS PtTKULt~M CO 1j,14 1,)6173 
",ElROMAT IUN INl <J,14 06173 
MID AMEKICA LItE ASSURANCt CO 2,7 ... 4 \)6173 
MWi'ltST CURl' 7,13,14 03113 
M(SSIS~IPPI PJwtR Cu LJ 06/73
MODULINE INT~KNATluhAl INC 11 06173 
MOUNT~I~ STATc~ TE:lEPHUNt & TELEGRAPH CO 3,1,14 06173 
I'!SL INU~~TKI£~ IN~ 4.11,14 0';)17 .3 
NATlu~AL h~klTAut LIFE INSURANCE CO 11,14 0617 .3 
NATIONAL SUGAK kt~INING CU I 06173 
NORTH AMtRIC~N LUAL CURP 10,14 00/73
NORTH ~HUkE ~AS ~U ILLINOIS 13 06173 
OLYMPIA bktwlN~ CO j 06/73
PANOEL bRALFURO INC 7,~4 06/73
PARKER UIL INl 13 ,14 06173 
PATERSON PAkCHMtNT PAPER CO 3.14 06173 
PENN GENERAL ACtNCIE~ INC 1.,14 06113 
PENNt:CIL CO 3 00173 
PEOPLE~ ~AS LIGHT ~ CUKE CO 13 06/73 
PET INC 14 1,)6173
POwER TEST L.JKP 3 06/13
PROFES~IONAL lAKE SEKVICiS INC j 06/73
PUBLIC SEkVI~l ~~ OF CULURAvO 7.14 06173 
OIATRCN CORP 13 00/13
ROBERTSON CUMPANItS INC 11 06173 
ROHI'! t; HAAS C~ 7,8,.4 06/13 
scu rxs INC 13,14 06173 
SANTA FE: INTtR~AriUNAL COKP 7,13 06173 
SCHAEfER F & M lORP 13.1.4 06/73
SCHULTl SAY U STORES INC 4,7,8,14 06/73
SEISCOI'! DELrA INl 10 06/13 
SETON CO 1t,14 06/73 
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8K REPORTS com. 

SHA"I"UT ~~~J~ i ,.T iui" I"'",

SIGMA INTt"N"Tlc.,""'L LTu

~uuTH Lt~lk"'L ~lLL T~LtPHQN~ LO

SOUTt-<t,,;.1•• HuKAL u>lS eu

STANLllkl: LKtu"II<, CuRt'

STRATEuiL MLvlLAL KtStAkLH ~UKP

SUPPLY KtSLu~LtS l~~

TALecrT J;\,~t::, II.~


TANI~ET ILS INL 
TELEPkC~PTtk CUKP 
TCLEGC tCISl." LU 
TRAI'lSLAr,,,LA Flf't.Lll~ES LTu 
u~ FIN~~CIAL _L~f' 
UNIT£c AMt:k IL,\i,LIFt INSUkAf\lLt CU 
UNITEC A~~tSru~ ~UKP LTu 
UNITEl: JEKStY L't..~I<.S 
UNITEU slAr~~ HuM~ LUkP 
V IE:..LEX INC 
"AkNtK LUMMu.ILArIu~s INL 
"'ELLS MAf.Avl.1t"r ,-UkP
W[SH:H'" \.i..J"p 
"ISLUN!:.I'" MiL,IIl>AI~ t'U"lR LU 
LE:NITH MAull. L.ut..!) 

A&E PLASTIK PAK Cu INC 
AAR CORP 
AAV COMPANItS 
ACETO CHE:MICAl CU INC 
AGUIRRE CU 
AKZONA INC 
ALDEN SELF TRANSIT SYSTEMS CURP 
ALLEN GROUP INC 
ALPHA PORTLAND INOUSTRIES INC 
AMeORD INC 
AMERACA i-<ESSCURP 
AMERICAN bROAOCASTIN~ COMPANltS INC 
AMERICAN COMMUNITY SYsrEMS INC 
AMERICAN NUCLEAR CORP 
AMERICAN PETRO~lNA INC 
AMF INC 
AMPCO PITTSBURGH CORP 
AMSTED INDUSTRIES INC 
ARKANSAS BEST CORP 
ARKA~SAS LUUISIANA GAS CU 
ARLEN KEALTY & DEVtLOPMENT CORP 
ARMCO STEEL CORP 
ASAMERA OIL CORP LTD 
ATICO MOkT~AGE INVE~TURS 
ATLANTIC CITY tLECTRIC cu 
ATLANTIC IMPROVEMENT CORP 
AVM CORP 
AVNET INC 
BACHE to co INC 
BAGDAD COPPER CORP 
BANNER INDUSTRIES INC 
BASIC AMERICAN CORP 
BAuSCH & LUMB INC 
BERKSHIRE HATHAWAY INC 
BLUE CHIP STAMPS 
BUFFUMS 
CALIfORNIA FINANCIAL CORP 
CALIFCRNIA TIME PETRULEUM INC 
CARPENTER PAPER cu OF NEBRASKA 
CASTLE & COOKE INC 
CENTER fOR LABORATORY MEuICINE INC 
CENTRAL LOUISIANA ELECTRI~ ~o INC 
CHASE MANHATTAN MuRTGAGE & REALTY TRUST 
CHICAGO HELICOPTER INOUSTKIES INC 
Clt«:lNNATl BELL INC 

9, J.4 

j 

7 
ill, .l.tt 

10 
1tl.> 
1.	 , 14 
lJ 

9,1.1,1 't 

7 
7,14 

3,t! 
\.j 

1,	 lJ 
1 

13 
3,!:ltl3tl4 

13 
3,1'> 

13 
2.,14 

3 
i s 
13 
3,7

11,14
4,14 

3 
3 

13 
7 
3 

13 
7,14
13,14

2 
2,3.13
2,11,14 

8 
7010.14 

3 
3.10,14

7,14
7,14

3,7
13 

3,7,8,1,*
7,14 

11 
3.4,6,10.13.14

7 
7,13,1,* 

1 •.l,,*,b,14 
2,8,14 
2,7,14 

3 
11,14

1,3
7 

13,14
2 

13 
3 

11 
14 

1.l,14
3,14 

3 

00/13 
06173 
06173 
01::.>/73 
00173 
05173 
01::.>173 
06173 
06/73
u6/H 
06173 
01::.>173 
01::.>/1j 
06/13 
06/13 
06/13 
06/13 
00173 
06/73 
06/13 
0'J113 
06173 
06113 

00173 
06/73 
06173 
06173 
06/73 
00/73 
06173 
00/73 
00/13 
06173 
06/73 
06/73 
06/73 
06173 
06/73 
06/73 
06173 
06113 
06/73 
06/73 
00/73 
00/13 
06113 
06173 
06173 
06173 
06/73 
06173 
06173 
06173 
06173 
06113 
06/73 
06/73 
06113 
06113 
06173 
06/13 
06/73 
06113 
06/73 
06/73 
06173 
06173 
06173 
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8K REPORTS CONT. 

CITY 
CITY 

INllt$TINC, CU 
NATIONAL CuRP 

7.13.1'. 
8 

CLtVELAND ELtCTRIC ILLUMINATING CU 3 
CLINTCN OIL CO 9,13 

CLUReX CO 3 
COASTAL STATES GAS CORP 3,13 

COLECO INDUSTRIES INC U,14 
COLORAUO INTERSTATE CORP 3,13 
COMMUNITY HEALTH CuRP 7.14 
COMMUNITy
COMMUNITY 

HEALTH 
HEALTH 

CURP 
CORP 

1,14
3.1.8 

COMPO INUUSTKI~S INC 
COMPUTER OP~RATIONS INC 

1.8,14
13 

CONSUMERS ~ATER CU 1,14 
CONTINENTAL 
CONTINENTAL 

CAR~ ~ENTERS 
OIL CO 

INC 8,14
3 

CONTINENTAL PLASTICS & CHtMI~ALS INC 11.14 
CPL CORP 11.13.14 
CTS CORP 1,11,14 
CUMMINS tNC.INE LO INC 8 
CYPRUS 
DALLAS 
DENTO 

MINES CORP 
PO~[R & LIGHT 

MED INDUSTRIES 
CO 
INC 

l,7.6,11,14 
3 
3 

DETROIT tUISON 
DIAL FINANCIAL 

CO 
CuRP 

13 ,14
13 

UIAMCNDHtAO CURP 7,8,13 
DOME PETROLEUM LTD 7 
DRAVO CORP 
DRESSER INDUSTRIES INC 

1,14 
3 

DUN & ekADSTREET COMPANIES INC 7 
DYNASCNICS 
EG&G INC 

CORP 8,10,13 
13.14 

ELECTPON MACHINE CORP 11 
ELECTRONICS CORP Uf AMtRILA 8.13 
EMERALD C,REEN CORP 
EMPIRE DISTRICT tLECTRIC 
fACIT ADOU INC 
fALCONER CO 
FEI CORP 
fiDELITY CORP 

CU 
4.11 
7,10 

2,1,9.11,14
11,14 

10,11,14 
8 

FIRST AMTENN CORP 7 
FIRST 
FIRST 

GOLDEN ~ANCOkPORATIUN 
NATIONAL ~OSTuN CORP 

1,2,9,110 
3.1ft 

FIRST NATIONAL FINANCIAL CORP 
fIRST TEXAS FINANCIAL CORP 
fLORIDA POWER C0RP 
FOUNDERS fiNANCIAL CURP 

1,14
U,14 
7,14
13 rift 

fOURTH fiNANCIAL 
FRONTIER SAVINGS 

CORP 
ASSUCIATIUN 

ft,7.13,14 
11 

GAM8LE SKO('M~ INC 
GEARHART OwEN INDUSTRIES 
GENERAL CABLe CURP 
GENERAL RESEARCH CURP 
GifFORD HILL ~ CO INC 
GLADDING CORP 
GLATFELTER P H CU 
GL08ETROTTER COKMUNICATluNS 
GRACO INC 

INC 

INC 

8,11.13
11.F, 

3,10,14 
4,7,lft
3,7.14

7,14
ft,7,10

11,14 
13 

GRAYBAR eLECTRIC co INC 
GUARDIAN DEVELOPMENT CORP 
GULf MORTGAGE ~ KEALTY INVE~THENTS 
HAMilTON DIGITAL CONTROLS INC 

12,14
1,14

12,13,14 
7 

HAZelTINE CORP 
HERCULES (NC
HESSS INC 

3,7,13
7,8
13 

HILTON HOTELS CORP 2.4.5.14 
HOFFMAN PRODUCTS INC 3 
HOME BENEfICIAL CORP 
HUffMAN MANUfACTuRING CO 

l1,H 
4,7,13,14 

06J73 
06/13 
06113 
06/13 
06/73 
06/73 
06173 
06/13 
03/13 
04/73 
06/13 
06113 
06/73 
06/13 
06173 
06/73 
06113 
06113 
010113 
06/13 
06173 
06113 
06173 
06173 
06/73 
06173 
06/73 
06/13 
06113 
06113 
06/13 
06/73 
06/13 
06/73
06/73 
06/13 
06173 
06113 
06/73 
06/13 
06/1.3 
06J73 
06113 
06/73 
06173 
06/73 
04113 
06113 
06113 
06113 
06/13 
06113 
06113 
06173 
06113 
06/13 
06113 
06/13 
06/73 
06113 
06/73 
06173 
06113 
06/13 
06/73 
06/73 
06173 
06113 
06113 
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8K REPORTS 

IDS REALTY TKUST 
INDIANA BELL TELEPHONE Cu IN~ 
INDUSTRIAL fUELS CORP 
INLAND INC 
INTERNATIONAL PAPER CO 
INTERNATIONAL SEAWAY TRAulNb CORP 
INTERNATIONAL STANOARD ELcCTRIC CURP 
INVESTORS DIVERSifiED ScRVI~t~ INC 
INVESTORS fUNDIN6 CORP OF NEw YUKK 
IONICS INC 
IOWA ELECTRIC LIGHT & POWtR CO 
ITT CONSUMER SERVICES CORP 
JACOBS F L CO 
JERRlCO INC 
JEWElCOR INC 
JOHNS MANVILLt CORP 
KAISER INDUSTRIES CURP 
KANSAS POwER & LIGHT CO 
KENNECOTT COPPER CORP 
KERR MCGEE CORP 
KEY P~ARMACEUTICALS INC 
KILEMBE COPPER CUBALT LTD 
KRESGE S S CO 
KROGER CO 
LEHIGH COAL & NAVIGATION Cu 
lEHIGH PORTLAND CEMENT CU 
LEVINGSTON SHIP~UILDING CU 
LIBBY MCNEILL & liBBY 
LIBERIAN IRON ORE LTD 
LIFE INSURANCE SECURITIES CORP 
lIN BROAtCASTING CORP 
LIQUIOONICS INDUSTRIES INC 
LONG ISLAND LIGHTING CO 
LUKUcS STEll CU 

MACKEY INTERNATluNAl INC 
MAGNETIC TAPE ENGINEERIN6 CURP 
MARSHALL FOODS INC 
MCCRORY CORP 
MCNEIL PACIFIC INVESTURS FUND 1912 
IIEDEQUIP CORP
MEOISCIENCE TECHNOLOGY CURP 
MEISEL PHOTOCHROME CORP 
IIEM CO INC 
MERCANTILE eANKSHARES CORP 
MEREDITH CORP 
METALtRAFTERS SPECIALTIES INC 
METROPOLITAN DEVeLOPMENT CORP 
MICHIGAN BELL TELEPHONE CO 
MIDWESTERN DISTRIBUTION INC 
MONONGAHELA PO"ER CO 
MOTOR CLUB OF AMEklCA INSUkANCE CO 
MUSTANG INVESTMENT CORP 
NATIONAL CASH REGISTER CO 
NATIONAL MEDICAL CARE INC 
NATIONAL PRESTO INDUSTRIc) INC 
NBS FINANCIAL CORP 
NEYADA POWER CO 
~W8ERY ENERGY CORP 
NE~T MINING CORP 
NORThERN INDIANA PUBLIC SEk~ICE CU 
NUCLEONIC PRODUCTS CO INC 
OFFSHORE LOGISTICS INC 
OLD SlGNE MORTGAGE & REALTY T~UST 
ONARK INDUSTRIES INC 
OTTER TAll POWER CO 
OZARK AIR LINES INC 
PlA INDUSTRIES INC 
PACifiC ASBESTOS CORP 
PAKCO COMPANIES INC 

CONI'. 

7 06173 
3.7 
13 

06/73 
06173 

3.6.14 
8 

06/73 
06/H 

13tl4 06173 
11 06/13 

3.13. L4 06/13 
3.11.13.14 

9 
7.14 
11,14 

06/13 
06/13 
06/73 
06173 

2 06/13 
U 

11,14
1 

06/73 
06113 
06/13 

13 06173 
7014 06/13 

3 06173 
3 06/7 j 

11 06/13 
11 0617 J 

11,14 06/13 
II 04/13 
3,6 06/73 
8 

7.8.13 
4,8,14 

11. .14 
1,2,1.8,14 

11 

06/13 
06/13 
06/73 
06/13 
06/13 
00173 

7,11,13 06/13 
3,l) 06173 

3 
3 

06/13 
0617 j 

11,14 06173 
11 .14 06173 

4,13.14 06113 
2,13,14 06113 

13 06/73 
Uti4 06173 
10.13 06173 

8 06/H 
1,13.14 06113 

13 06113 
2.14 06113 

9 06/13 
3 06173 

11,14
1 

11 

05/13 
06/73 
06/13 

11 ,14 06173 
7,13,14 06173 

13 06173 
13.14 06113 

4,11,14 06113 
1 06/H 

7,8.14 
7.14 

06/13 
00/73 

3,14 
8 

06/13 
06/13 

13.14 06/13 
1 00/73 

13 06/13 
1,14 06/13 

13 06113 
13 06113 
6 06113 

13 00/13 
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8K REPORTS CONT. 

PAY LESS DkU~ STUKt~ ~ukTH~EST INC 11.14 

PEARSALL CrE~ICAL CuKP 3,10 
PENN C~NTKAl TKANSP0KTATluN LU 13 

PI:NlliSYlVA"IA "uWEk Cu 7,14 

PENRll DATA LJMMU~ICATIU~~ INC 7.8 
PII:R CNE IMPJRTS INC 7.8 

PIONEER NATURAL ~AS CO 7,14 

P[TT~T(N CO ..0,14 
POllUTICN CONTKUL wAlTHEK INC 1.lI,l .. 
PONDERuSA ~Y~T(M INC 11,13,14
POPEIl BKOTHERS INC 11 
POKTtC INC 
PUllMAN llIiC 
RAulCE REALTY ~ CuNSTKUCT!UN 
REM ICO INC 
REPUBLIC SYSTEMS & PKO~RAMMIN~ 
RESUEl INUUSTR IE:,
RESERS fINE FUUDS INC 
REveo JJ S INC 
REVERE RACING ASSUCIATI~N INC 
REYNULDS METALS Cu 
ROtiIN~LN fURNITUKt cu 
KOCKIoELL INTEKNATlul~Al Cukt> 
ROYAL LANU & UEVELOPMENT CJRP 
RSR CORP 
SAGA AuMINISTRATIVE CURP 
SAN DIEGO GAS ~ ELtCTRIC CU 
SCIENTIFIC INC 
SEATkAlh LINES INC 
SEKVOMATIGN COKP 
SILCLJ INC 
SGNEX INC 
SOuTHERN SCOTrI~H INNS INC 
SPAKTAN FuOC SYSTEMS INC 
SPECTkU INUUSTRIES INC 
~RC LABORATORIES INC 
STANDARD HAVENS INC 
S TANl>E CO 
STASSAL INDUSTRIES INC 
STATE EXPLORATIUN CU 
STRATFURD OF TEXAS INC 
SUPER VALU ~TJRI:~ INC 

U.14 
14 

LUKP 7,14
9,13,1'0 

INC 2.,13,14 
3 
7 

13,14 
U 

13 
't, 7,8,14 

j,e! 
2.,14 

9,ll,l4 

13 
3 

11 
13 

.3 
13,14 
7,13 

4,7,11,14
2,7,1'0 

13,14
13,14 

J 
3 
1 
lJ 

1.14 
l1,1j,14 

06113 
06/73 
06/13 
01>113 
06/13 
OQ/73 
06173 
06/73 
06/73 
06173 
06/73 

06/13 
06/73 
05/1j 
0617j 
06173 
06/73 

06/13 
06/13 
01>173 
0617 j 

05173 
0617 .3 
01>173 
06/13 

01>173 
01>173 
03173 
06173 
00173 
01173 
06173 
06/13 
06113 

06/13 
06/13 
05/13 
06173 
06/73 
06173 
01>113 
06173 

SECURITIES ACT REGISTRATIONS. Effective July 20: ADR's for Anglo American Corporation
of South Africa Limited, 2-48370; AVX Ceramics Corporation, 2-48274; Centex Corp.,
2 48502; Consumers Water Co., 2-48288; Dana Corp., 2-48385; Eberstadt Fund, Inc., 2 48640; 
First & Merchants Corp., 2-48367 and 2-48407; First International Bancshares, Inc.,
2 48475 and 2 48510; Gorman-Rupp Co., 2-48365; Inland Container Corp., 2-48369;
The Oil Shale Corp., 2-48387; Rocky Mountain Industries, Inc., 2 47499 and 2 47500; 
Santa Fe International Corp., 2-48348; Unitrode Corp., 2-48040; Universal Mortgage & 
Realty Trust, 2·47670 (Oct 17). 

NOTE TO DEALERS. 
trading transactions 

The period
is shown in 

of time dealers are required to use the prospectus
parentheses after the name of the issuer. 

in 

---0000000--

Copies of regis tratron statements rna} be ordered from the Commrs srons Public Reference Section. All other referenced 

matenal 15 avarlable In the Issue of the SEC Docket mdrcated to parentheses below the News Digest Issue No. Both the 
News DIgest ($33.00 a year. first class marl . $8 25 addi tiona l for fore rgn rnarhng, $25 00 addrtrona l for arr mad) and the 
SEC Docket ($17 00 a year. fast class mad, $425 addrtronal for forergn mai lm g) are for sale by the Superintendent of 
Documents, Government Pnnllng Office. Washmgton. D C 20402. 


