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COMMISSION ANNOUNCEMENTS

SUSFENSION OF TRADING IN WESTGATE CALIFORNIA AND AIR CALIFORNIA SECURITIES TERMINATED, The SEC has
announced that the suspensicn of over~the-counter trading in the securities of Westgate California Corpor-
ation (Westgate) and Air California terminated on June 19, 1973,

On May 11, 1973, the independent aucitors for Westgate and Air California, a majority owned subsidiary
of Westgate, withdrew their certificates from the financial statements of Westgate for 1971 and of Air
California for 1971 and 1972,

On May 31, 1973, tne Commission filed an action in the Federal court in California, alleging, in part,
violations of the antifraud and reporting requirements of the Federal securities laws against various
persons including Westgate, C. Arnholt Smith (the chairman and chief executive officer of Westgate and
formerly the chairman and chief executive officer of U. S, Xational Bank}, and Philip Toft (president of
Vestgate), In particular, the Commission's action is based upon allegations that the various defendants
named in the complaint engaged in a scheme to manufacture earnings for Westgate through sale of its assets
to nominee purchasers at inflated prices. It is alleged that the purchasers of these assets were provided
with financing for the entire purchase price from U, S. National Bank of San Diego (USNB) while C. A, Smith
directed the activities of USKB, It is a2lso alleged that in some instances, the nominee purchasers were
suarantee: against loss or guaranteed a profit. The complaint further alleges that from 1969, C. A. Smith
and his associates used assets of HJestgate and USHB for their personal enrichment in disregard to public
sharcholders, The conduct of the defendants, it is alleged, resulted in the perpetration of a fraud upon
various persons in connection with the purchase and sale of securities of Westgate and USNB. (Rel, 34-10228)

COURT ENFORCEMENT ACTIONS

GRAEAM AND ASHDOWN CONVICTED, The SEC Denver Rejional Office announce:d that on June 14 a Federal jury
in £1 Paso, Texas, returned a verdict of guilty a:ainst Charles E, Graham, Jr. of Austin, Texas, formerly
of £1 Faso, Texas, anc¢ Edward RHenry Ashdown of Los éngeles, California, on 7 counts of violating the anti-
fraud provisions of the Federal scecurities laws, and 3 counts of mail fraud, in counnection with the sale of
ti:e common stock of Mountain States Development Company, (LR-5938)

INVESTMENT COMPANY ACT RELEASES

HAMILTCN GROWTH FUND., The SE£C has issued a notice givirny interested persons until July 13 to request
a hearing on an application of Hamilton Growth Fund, Inc., Englewood, Colo. mutual fuud, and Hamilton
Management Corporation, principal underwriter and investment manager for the Fund, for an exemption from
certain provisions of the Act so as to permit the holders of Hamilton Growth Fund Periodic Investment Plan
Certificates who have made their first twelve payments to convert their Plan accumulations into Fund shares
and continue to make pavirents to purchase Fund shares directly up to the face amount of such Plans at the
reduced sales charge levels which would have been applicable to such Plans. (Rel. 1C-7868)

HOLDING COMPANY ACT RELEASES

AMERICAN ELECTRIC FOWER COMPANY, INC, The SEC has issued an order granting the request of American
Electric Power Company, Inc.,, a registered holdiny company, and Michigan Power Company and MacLane Gas
Company, its public utility subtsidiaries, for an exception from the competitive bidding requirements in
connection with the proposed sale of the common stock of MacLane. (Rel, 35-18007)

SECURITIES ACT REGISTRATIONS FILED

% (Note: "Per share maximum" prices referred to in the following
summaries of registration statements are prices estimated for
the purpose of computing the registration fee and are not
necessarily prices at which the securities will be sold,)

J. P. MORGAN & CO. INCORPORATED, 23 Wall St., New York, N.Y. 10015 - 956,937 shares of common stock
issuable upon conversion of the 43% convertible guaranteed debentures, due 1987 of J. P. Morgan Overseas
Capital corporation, a wholly-owned subsidiary. (File 2-47921 - May 3)
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CONSUMERS POWER COMPANY, 212 West Michigan Ave., Jackson, Mich. 49201 - 750,000 shares of cumulative
preferred stock ($100 par), to be offered for sale at competitive bidding. Net proceeds will be used to
finance in part the company's construction program and to repay short-term borrowings made and to be made
in connection with interim financing of the construction program. Construction expenditures are estimated
at $387,699,000 for 1973. (File 2-47922 - May 3)

SHARE PARTNERS, LTD. - 1973 (the Partnership, 1888 Century Park East, Los Angkles, Calif. 90067 -
$4 million of partnership interests, to be offered for sale at $1000 per interest by Shareholders
Securities Corp., 1888 Century Park East, Los Angeles 90067. The Partnership was recently organized to
invest in improved real properties. Shareholders Realty Corporation is general partner. (File 2-48025 -
May 14)

L)
ALABAMA FINANCIAL GROUP, INC., 112 North 20th Street, Birmingham, Algbama 35290 - $30 million of
debentures, due 2003, to be offered for sale through underwriters headed by Goldman, Sachs & Co., 55 Broad
St., New York 10004. Alabama Financial is a registered bank holding company having five subsidiary banks.
Of the net proceeds: {5 wmillion will be used for lease financing and the balance for other corporate
purposes. (File 2-48055 - May 17)

INTERNATIONAL SYSTEMS & CONTROLS CORP., 2727 Allen Parkway, Houston, Texas 77019 - 2,500,000 shares
of cumulative preferred stock which may be issued from time to time by the Company in connection with the
acquisition of other businesses or properties. International, through subsidiaries, provides services '
and products for the processing, storing and handling of natural resource products and by-products and
agricultural products. (File 2-48056 - May 17)

FLORIDA NATIONAL BANKS OF FLORIDA, INC., 321 Florida National Bank Bldg., Jacksonville, Florida 32202-
320,000 shares of common stock. It is proposed to offer these shares in exchange for all of the outstand-
ing common stock of Bank of Commerce of Florida (Fort Lauderdale) at the rate of 1.6 shares of Florida
National for each Bank share, Florida National is a bank holding company which controls 31 banks
located throughout Florida. (File 2-48057 - May 17)

DUKE POWER COMPANY, 422 South Church St., Charlotte, N.C. 28201 - $100 million first and refunding
mortgage bonds, due 2003, to be offered for sale at competitive bidding. Net proceeds will be used to
finance the company's construction program, estimated at $466 million for 1973 and $1,405 million for
the period 1973-75. (File 2-48058 - May 17)

APPALACHIAN POWER COMPANY, 40 Franklin Rd., Roanoke, Virginia 24009 - $50 million of first mortgage
bonds to be offered for sale through competitive bidding. Net proceeds will be used to pay unsecured
short-term indebtedness, for construction purposes, and for working capital and other corporate purposes.
Estimated construction costs for the year 1973 are $126,100,000, (File 2-48059 - May 17)

LIN BROADCASTING CORPORATION, 1370 Avenue of the Americas, New York, N.Y. 10019 - 676,112 shares
of common stock. Of these shares, 141,112 are to be offered for sale to Donald A. Pels, board chairman
and president, pursuant to employment agreements and options. Of the remaining shares, 110,000 are
issuable under employee stock plans and 425,000 upon exercise of warrants in settlement of litigation '
against the company. Lin Broadcasting is a communications corporation engaged in commercial broadcasting
and private message transmission. (File 2-48060 - May 17)

ADR's FOR UNION CORPORATION LIMITED. First National City Bank, 111 Wall St., New York, N.Y. 10015 -
filed a registration statement seeking registration of 100,000 American Depositary Receipts for Ordinary
Shares of Union Corporation Limited, a South African corporation. (File 2-48061 - May 16)

FIRST INTERVATIONAL BANCSHARES, INC., First National Bank Bldg., 1401 Elm St., Dallas, Texas 75202 -
235,000 shares of common stock. It is proposed to offer these shares in exchange for substantially all
common stock of Temple National Bank at the rate of 47 Bancshares share for each Temple share. First
International is a bank holding company having tw subsidiary banks. (File 2-48063 - May 18)

22 2(111'1'! STORES COMPANY, 500 Fifth Ave., New York, N.Y. 10036 - 364,588 shares of common stock, of which

3213 may be offered for sale by Leomard J. Novogrod, president, and Harold R. Weinberg, vice president
and treasurer of ¥ & J Sloane, Inc., a subsidiary (selling stockholders) and 135,375 have been issued
and/or are issuable upon exercise of options under the company's stock option plans. The company is
engaged in the operation of retail stores. (File 2-47908 - May 2)
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RECENT FORM 8-K FILINGS

Fomm 8K is a report which must be filed with the SEC by the 10th of the month after any of the following important events or changes:
changes in coatrol of the registrant; acquisition or disposition of assets; legal proceedings; changes in securities (i.e., collateral for reg-
istered securilies ) ; defaults upon senior securities; increase or decrease in the amount of securities outstanding; options to purchase sec-
urities ; revaluation of assets ; submission of matters to a vote of security holders ; and any newly enacted requirements effecting registrant’s
business.

The compasies listed below have filed Form 8-K reports for the month indicated, responding to the item of the form specified. Photo-
copies may be purchased from the Commission’s Public Reference Section (in ordering, please give month and year of report). An index of
the captions of the items of the form was included in Monday’s News Digest.

COMPANY ITEM NO. MONTH
AIRLIFT INTERNATIUNAL InC 2413 04773
AMERICAN REALTY TRUST 2 05773
AMERICAN RESUURCES MANAGEMENT Cukp 7,13 V4’713
ANBERSCN CLAYTON & CO 12014 04773
AL INCLSTRIES INC 11 05773
ASSUCIATEL TRUCK LINE> INC 11,14 057173
AUDIOCTRCNICS CCRP 2,10 04/73
AVCG CCRP 13 057173
BATTANI LTD 13 04/73
BELMUAT INDUSTRIES INC NEm YURK 13 05773
CAPITAL CITIES CUMMUNICATIUNS INC 1ls14 05/173
CI REALTY INVESTURS 7 04/173
CIMARRCN CCRP 13,14 05773
CCNPUTER LATAJANKS INC 8 05773
CUNNECTICLT #ATER CU 11,14 04/73
CONSCLIDATEC BANKSHARES uf FLUKIUA 11,14 05773
CCTTCN PETRULEUM CuURP 7.8 0L1/73
DATA ARCHITECTS INC 14 05/73
DE FCE CORP 2,8 03/73
DETRCITEBAMK CURP 1e2939497511,14 05773
DCNALL CGRP 11,14 05/73
DUN & ERALSTREET COMPANIES INC Le7 05/73
ELECTRGMAGNETIEC INDUSTRIES INWC 12,13,14 0r/72
FBT EANCSHARES INC 11,14 05/73
FINE CRGANICS INC i1 05773
FIRST EANCSHARES UF FLORIDA inL Tyl0,13 04/73
FIRSTMARK FINANCIAL CUKP 8,13 04/73
GENERAL MECICAL CURP 7 05713
GENERAL TELEPHONE CU OF THE SUUTHCADT 3,11 05773
GILLETTE CC 14 05773
600DY SAM INC l1e13,14 05/73
HELIX MARKETING CORP 8 057173
HOGMMET CURP 11,14 05773
HYDRC SKI INTERNATIONAL LuURP 39709914 04/73
INTERMATICNAL ENEROGY CU 1,13 04/73
LAFAYETTE FUNDS INC 7 04/73
LAURENTIDE FINANCIAL CUORP LITD 7 04/173
LITCC CORP 3,13,14 05713
LITTLE MIAM] RAILRUAD CU 1t 04/73
MAGNAVCX CU 13 05/173
MICHIGAN CENTRAL RAILRGAD Cu 11 05713
MINNEAPGLIS GAS CO 11414 05/73
NATICAAL CASH REGISTER CO T 11/72
NATIONAL CASH REGISTER CU 7 02/13
NATIGNAL CASH REGISTER CO 7 03/73
NATICNAL SECURITIES & RESEARLH CURP 3 04/73
NEM VYGRK & HARLEM RAILROAD LU 11 05773
NFC CCRP 12 04/73
NORTFHERMN CENTRAL RAILWAY U 11 05/73
OCEANIC EXPLURATION CO 11 05/73
ORCHARD MACHINERY CORP i3 05/73
OMENS CCRNING FIBERGLAS CORP 3 05/73
PACIFIC BANCORPORATION 13 02773
PACIFIC BANCORPORATION 13 03/73

PAYCO AMERICAN CORP 11 05/73
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8K_REPCRTS CONT.

PENNSYLVANIA ENGINEERING Cukp 13 04/13
PEPCCM INDUSTKIES IWC 1lyle 05/73
PHARMACARE INC 9 02/73
PHARMACARE INC 9 04/13
PIKES PEAK TUuxkf CLUG INC 3,12 0a/13
PIXIELAND CORP 2,11 05773
PLLYLRKRLME CJRP 13,14 04/13
PUBLICKEKR INJOUSTRIES INe 13,14 05773
RIVERSILE FINANUCIAL CUKP 12 04773
SARGENT mELCH SCIENTIFIC U 13,14 04/73
SCOITS LiGulu GOLD INC 3.14 05/73
SCLRIFPS hUWARYD BRUAGLCASTINGL Lo 11,14 05/173
SEABCARL LCAST LINE RAILRUAUL LO Tel4 05/13
SEARS INCUSTRIES INC 13,14 02/73
SERVCMATICN CukP 3 05/73
SHERICANE CESIGNS LTU INL 3,13 05/73
SGUTHEASTERN PRUPERTIES ini 8 05/73
SOUTHERN MLTUAL INVESTMENT LuURP 12 057173
SGUTHLANL RACING CURP 11,13,14 05/73
STEPAN CREMILAL LU 3,14 04/73
SUPERICR LIL (G 11,13 057713
TICWELL INDUSIRIES INC 4slislé 05/13
TRANSITRLN ELECTRONIL COkP 2,412 04/73
UNIPCLD INC i3 04773
UNITEC STATES BANCLURP 7 05/73
vaN LYK RESEAKCh CORP 2413,14 05773
VANLCERHCUT ASSGCIATES LTu 11 05/713
VEEODER INDLSTRIES INC 1l 04/73
VENDG (U 11,14 05773
WASHINGTCN GhULP INC 2411014 04/73
BROWN MARTHA LTD 8 10/72
COTTON PETROLEUM CORP 7 04/73
DE FOE CORP 7,13 05773
EL PASU ELECTRIC CO 11 05/73
FANSTEEL INC 11 05713
UXFORD ELECTRIC CORP 4914 05/73
PACIFIC ASBESTOS CORP 6 05713
SCGUTHERN PACIFIC TRANSPORTATION CO 13 04/73
SYKES DATATRONICS ING 748914 12/72
TELETRONICS SERVICES INC 35llel4 05/13
WHITEHALL CORP 11,14 05/73

TRADING SUSPENSIONS CONTINUED, The SEC has ordered the suspension of over-the-counter trading in the
securities of Radiation Service Associates, Inc., for the further 10-day period June 20-29,inclusive.

SECURITIES ACT REGISTRATIONS. Effective June 19: Baxter Laboratories, Inc., 2-47948; Central Illinois
Light Co., 2-48193; Comress, Inc., 2-47887; Duquesne Light Co., 2-48164; Georgia-Pacific Corp., 2-48328;
Tony Lama Company, Inc,, 2-47691; Toledo Edison Co., 2-48257.

Effective June 20: Sullair Corp., 2-48219.
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Copies of registration statements may be ordered from the Commission’s Public Reference Section. All other referenced
material is available in the issue of the SEC Docket indicated in parenthesés below the News Digest Issue No. Both the
News Digest ($33.00 a year, first class mail; $8.25 additional for foreign mailing; $25.00 additional for air mail) and the
SEC Docket ($17.00 a year, first class mail; $4.25 additional for foreign mailing) are for sale by the Superintendeat of
Dy ts, Gov t Printing Office, Washington, D. C. 20402.




