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COMMISSION ANNOUNCEMENTS 

COMMISSIONER HERLOt{; RETIRES. A. Sydney Herlong, Jr. tendered his resignation dS aCOllBllissioner
member of the Securities and Exchange CormrissLon in the following letter to tl,,,President: 

Dear Mr. President: 

Please consider this as my resignation as a Member of the Securities and 
Exchange Commission, effective June 29, 1973. I have thoroughly .,njoyed 
my work with the andCOllBllission appreciate the opportunity that you made 
possible. 

It is with mixed feeling that I leave the Commission, because I know of "0 

agency in government that has as high an esprit de corps or one t hat has more 
able and dedicated personnel than the Securities and Exchange Commission. 
They are truly the greatest. My reasons for retiring, I assure you, are 
purely personal. 

I am honored that you appointed me and shall always be grateful to you. 

Mos t sincere 1y , 

A. Sydney Herlong, Jr. 
COllBllissioner 

Prior to serving on the Commission, Commissioner Herlong served for 20 years as a member of the 
Florida delegation to the House of Representatives. While in the House, he served on the Post Office, 
Civil Service and Agriculture Committees, and for the Las t 14 years on the Ways and ~1cans Conmf t t ee , After 
leaving Congress, he served as consultant for the Association of Southeastern Railroads. COllBllissioner 
Herlong had received his LL.B. in 1930 from the University of Florirla, following wh ich he practiced law for 
seven years in Leesburg, Florida and from 1937-49 served as County Judge in Lake County, Florida. 

TRADlt{; SUSPENDED IN PARAGON SECURITIES. The SEC has announced the tcm;oorary Suspc;)sion of over-the
counter trading in the COr.1ll1On of Paragon Securities Company of East Orange, Jcrsey, for" ten-daystock CiCI" 

period commencing on June 13, 1973, and terminating June 22, 1973, at miuni;;lli.. 
The suspension was initiated because of a lack of accut-at e public i",iorrlationconcerning the resu lt s of 

the company's operations. The Commission has been notified by counsel for P~ragon Securities COl1pan),that 
reported earnings for the fiscal year ended October 31, 1972, may have been ovc rst a ced and that ceport"d
earnings for the first quarter of the current fiscal year may have been understated by an amount approx i> 

mately equal to the prior year's overstatement. (ReI. 34-10220) 

TRADING SUSPENDEO IN QUAD METALS CORP. AND QUOTE CO. SECURITIES. The SEC has announced the temporary 
suspension of over-the-counter trading in the securities of Quad Metals Corporation located in Spokane, 
Washington and Quote Company of America, Inc. located in Long Island, New York for a ten-day period 
commenCing OD .Ju~e 14 and terminating at midnight (EDT) on June 23, 1973. 

The Commission -.initiated the suspensions because the companies failed to comply with the reporting 
provisions of the Exchange Act resulting in the lack of current and accurate information available to the 
public. (ReI. 34-10221) 

RULES AND B.ELATEDMArrDS 

PROCEDURES FOR FILING FORM 144. The Commission announced today that, as a result of its experiences to 
date with Form 144, and in order to aid persons in complying with Rule 144, it wishes to remind persons
propoSing to sell securities pursuant to that lWle that: (1) the seller mus t answer every item on the 
form, and furnish the date of notice as well as the signature of the proposed seller; (2) copies of the 
Form must be transmitted to the Commission concurrently with the placing of an order with a broker to sell 
any securities in reliance upon the Rule; (3) if the securities are not sold within 90 days after the date 
of filing, no sale can be made thereafter without first filing an amendment to the Form; and (~) item 3(e) 
of the Form, which asks for the number of shares or other units outstanding, refers to the issuer's shares. 

The Commission will continue to monitor these Forms and where it appears the Rule has not been complied
With, it will take appropriate enforcement action. TI,eCommission emphasized that care should be exercised 
in completing these forma. (ReI. 33-5403) 



NE\.JSDIGEST, June 1'+, 1973 Page 2 

DECISIONS IN ADMINISTRATIVE PROCEEDING 

STANLEY DuBOFF BARRED. The SEC has issued an order barring Stanley DuBoff, Brooklyn, N.Y., who was 
a registered representative of and underwriting syndicate manager for Jaffee & Co., then a registered
broker-dealer, from association with any broker-dealer or investment adviser. The order also prohibited
him from serving in various capacities for a registered investment company.

The order was based on findings that in 1969-70 DuBoff violated or aided and abetted violations 
of the securities laws in connection With, among other things, transactions in the portfolio securities 
and shares of The Jaffee Fund, Inc. (now The Cambridge, Fund, Inc.). DuBoff was secretary and a director 
of both the Fund and Jaffee Management Company, Inc. (now University Management Company, Inc.), the 
Fund's investment adviser. 

According to the deciSion, DuBoff failed to disclose to the Fund and its shareholders that Jaffee & 
Co., acting as principal, engaged in the sale of securities to the Fund and sold to the Fund securities 
of issuers while acting as principal underwriter of a selling or underwriting syndicate for such issuers, 
and further failed to disclose that he and Jaffee & Co. had interests materially adverse to those of 
the Fund and its shareholders. DuBoff was also found to have failed to exercise reasonable supervision
to prevent the various violations. 

The CommiSSion action was taken pursuant to an offer of settlement in which DuBoff consented to 
the findings and sanctions without admitting to denying the charges. (ReI. 34-10213) 

COURT ENFORCEMENT ACTIONS 

1I!-FL.\NES,LTD., OT:mRS Ei.;JOINED. The SEC Denver Regional Office announced that on May 29 the Federal 
cour t in Salt Lake City permanently enjoined, upon consent, Hi-Planes, Ltd ,, of 11onrovia, California, and 
its officers, James H. Hilbert of l.aJolla, California, president; Eddie E. Hadsell of Fort Worth, Texas, 
vice-pres Ldcrit ; and Anthony Tiongson of Cerritos, California, secretary. The injunction restrains further 
violations of the registration and antifrauG provisions of the Federal securities laws in connection with 
sales of promissory notes and other securities charged by the SEC to have been offered and sold in a 
''Ponzi scheme" operati.on. The court has set hearing on plaintiff's motion for preliminary injunctions 
a~ainst remaining defendants for July 2, 1973, in Salt l.ake City. (LR-5927) 

COMPLAINT IWIES AMERICAN PORK PRODUCERS. OTH':RS. The SEC Chicago Regional Office announced the fil ing 
0[1 June 5 of a complaint in Federal court in Chicago, seeking to enjoin American Pork Producers, Inc. and 
Emery Vlotho, both of Ireton, I01~a; Investment Diversified Ltd., Dennis N. Keese and Lee Shoaf. all of 
Barrington, Illinois. from violating the registration provisions of the Federal securities laws in the offer 
and sale of investment contracts consisting of the purchase. maintenance, care and sale of pigs and other 
ancillary services relating thereto. (LR-5928) 

H, T. HANSEN. J. E. BOYD.ENJOINED. The SEC Fort Worth Regional Office announced that the Federal court 
at Midland, Texas on June 7 permanently enjoined Halvard T. Hansen of Big Spring, Texas and Joe T. Boyd of 
Midland, Texas, from violations of the registration and antifraud provisions of the Federal securities laws 
in the offer and sale of the common stock of South Central Industries, Inc. Hansen and Boyd consented to the 
entry of the orders without admitting or denying the allegations contained in the Conmission's complaint.
(LR-5929) 

REAL-TIDe FILES CHAPTER X. The SEC Fort \~orth Regional Office announced that the Conmission' shearing 
set for May 31 on its supplemental complaint requesting the appointment of a receiver for Ieal-Tex 
Enterprises, Inc. of Dallas, Texas was vacated and that Real-Tex on June I, 1973 filed in Federal District 
Court at Dallas a petition for reorganization under Chapter X of the Bankruptcy Act. On June 4, 1973 
Referee Dean Gandy appointed Uilliam J. Rochelle, Jr. and John J. King as co-trustees for Real-Tex. (U-5930) 

HOLDING COMPANY ACT RELEASES 

COLU~mIA GAS SYSTEM. INC. The SEC has issued an order authorizing The Columbia Gas System, Inc •• and 
its subsidiary companies to allocate consolidated Federal income taxes among the system companies by a 
method differing in certain respects from the allocation prOVisions of Rule 45(b)(6) under the Holding 
Company Act. Three of Columbia's gas exploration and develpment subsidiaries would initially be given the 
savings in consol i,lated taxes which resul t from tax losses generated by those subsidiaries in connection with 
tl-e Lr programs for enl arg mg tileSystem's gas reserves. The authorization pertains to certain tax losses 
incurred in 1970, 1971 and 1972, and would also extend to the tax years 1973 and 1974. (ReI. 35-18000) 

•


• 
'1 

SECURITIES ACT REGISTRATIONS FILED 

KARP-NESTLER PROPERTIES I (the Partnership), 1133 15th St., N.W., Washington, D.C. 20005 - $5 million 
of partnership interests, to be offered for sale at $1000 per interest with a miniaum purchase of five 
interests. The offering is to be made by Thomson & McKinnon Auchinc10ss Inc., 2 ~roadway, N.Y. 10004 
and selected dealers. The Partnership was formed in April to acquire equity interests in proposed new 
and existing multifamily residential apartment properties. K-N Managing Partners is general partner. 
(File 2-48002 - May 10> 

http:operati.on
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PENNSYLVANIA MUTUAL FUND, INC., 80 Broad St., New York, N.Y. 10004 - 124,905 shares of capital stock.

It is proposed to offer these shares in exchange for substantially all of the assets of Market Growth

Fund, Inc. and assumption of all its liabilities. Pennsylvania and Market Growth Funds are both non-

diversified no-load mutual funds, whose objective is appreciation of capital. (File 2-48003 - May 10)


DELTA WESTERN 1973 DRILLING FUND (the partnership), 4408 Gaston Ave., Dallas, Tex. 75246 - $3 million

of partnership interests, to be offered for sale at $10,000 per unit with a minimum subscription of one-

half unit through selected NASD members. The Partnership is to be formed to explore for oil and gas.

Delta Western Funds, Inc. is the general partner. (File 2-48006 - May 10)


THE OKONITE COMPANY, Hilltop Rd., P. O. Box 340, Ramsey, N.J. 07446 - 635,477 shares of common stock

and 317,739 common stock purchase warrants, to be offered for sale in units, each consisting of one share

and one-half warrant. The offering is to be made at $7.15 per unit; no underwriting is involved. The

company manufactures and sells wire and cable products. Net proceeds will be used in connection with

the company's acquisition of substantially all of the bUSiness and assets of Simplex Wire and Cable

Company, a manufacturer of underwater wire and cable products. (File 2-48011 - May 11)


&~RICAN EXPRESS COMPANY, 65 Broadway, New York, N.Y. 10006 - 666,667 shares of common stock, reserved

for issuance upon conversion of the 4l% convertible guaranteed debentures, due 1987, issued by American

Exp r-e ss Overseas Finance Corporation, a wholly-owned subsidiary. (File 2-48012 - May in


MIDWESTERN WINEMAKERS, INC., 209 North Roosevelt Rd., P. O. B~552, Cedar Falls, Iowa 50613 - 300,000

shares of common stock, of which 227,875 are to be offered for sale by the company and 72,125 by certain

shareholders. The offering is to be made at $4 per share; .no underwriting is involved. The company

distributes and sells home winemaking equipment, supplies and materials. Of the net proceeds, $150,000

will be used to open 15 new company"owned stores and the balance for working capital and other corporate

purposes. (File 2-48013 - May 11)


STOCK PLANS FILED •• The followi ng have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:


Public Service Company of New Mexico, Albuquerque, New Mexico (File 2-48004) - 150,000 shares

SEDCO, Inc., Dallas, Texas (File 2-40007) - 426,225 shares

Warner & Swasey Company, Cleveland, Ohio (File 2-48008) - 200,000 shares

General Cinema Corporation, Boston, Mass. (File 2-48009) - 6,125 shares

National Liberty Corporation, Valley Forge, Fa. (File 2-48010) - 100,000 shares


RECENT FORM 8·K FILINGS 

Form 8K isa reportwhich must be filedwiththe SEC by the 10thof the month aft.er i~port:mtany of the f~llowing. eventsor chan~e~: 
changesin controlof the registrant;acquisitionor dispositionof assets;legalproceedings;ch~~es In secun.tles(I.~., collateral for eg 

. t d 't') . defaultsupon seniorsecurities'increaseor decreasein the amount ofsecuritiesoutstanding;optionstopurcha~esec-
IS ere secuTi res , ' ltd . ntseffectingregistrant's urities;revaluationof assets;submissionof matterstoa voteof securityholders;and any new y enac e requueme 

business. 

The companies listedbelow have filedForm 8-K reportsforthemonth indicated,respondingto the itemof theformspecified..~hot~ 
copiesmay be purchasedfromthe Commission's PublicReferenceSection(in ordering, please give month and year of report). An 10 ex 0 

thecaptionsof the itemsof the form was includedin Monday's News Digest. 

COMPANY ITEM NO. MONTH 

flD~L(IY NATIJ~AL LUKP 8.11,14 05173 

FIRST Lu~TINt~TAl kt~LTY FuND LID 2.14 03173 

fI~ST LLGLIC~t LORP 11.14 03/73 

FIRST MORrGA~t INVt~lu~S 7,14 03/73 

FIKST NATICNAL LOKP NtVAuA 3.10.13.14 04173 

FLICKI~u(R S M CU INC 13.14 05/73 

7.14 03173FMC CCf<P 

fOREMG~r MLKE~SL~ INC 8 03/73 

fR~EPGRT MINEKALS LO 14 05/73 

fREMCNT FIRST NATI~NAL CG 11 05/73 

GAMBLE SKUG~O INC 3.7 0'j/13 

~EN~RAL hGST ~UkP 3.13.14 03/73 

G IloEKT C('MPAN (t S 11'.(; 11.14 05/13 

GOCL~Ru INOu~TR(t~ IN~ 12 05/13 

GCUDYtAR T(RE ~ ~UBBER Cu 1,14 05173 
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8-K REPORTS CONT. 

GOVERNMtNT EM~~UYtt~ LUkP 
GOVER~~tNT EMPLuYEtS FIN~NLjAL ~UkP 
&OVcRI\M':t';T EMPLLJYLc.:) INSu" ....Lt:.1..0 
bRAPhlC A~lS PAC~AbINC cu,,~ 
GREAT SOL.TH~(Sr Cuk~ 
GREEN ML.L.~rAI~ PU~tK L.UKP 
GRI (OkP
HAHN Et<Ntsr w INL. 
HOu~~TLN MIF~LIN L.v 
HuDSGN PL.LP & PAPt:.k COK~ 
HYDRL~ArlCN FILftK LU 
II\T[K~ATILNAL ~UKNITUK[ v~LLE"lt~ INC 
ITEl Cut<P 
IVY (OkP
JAMES FRtO S ~ Cu INC 
JEFfERSLN PILGT L.URP 
KLEINEkTS INC 
LAN!: ",DUO INL. 
1I FE lIW I:sT(jf< S If~C 
LOul~IANA PUWER & Ll~HT LU 
Mel LCMMUNICATIU~S COKP 
METRIX GATA SYSTI:MS INC 
MICReFURM DATA ~YSTEh~ INC 
MJOULE SCL.T~ UTILlllES tNL. 
MIOwESTE~1\ UNITtu LI~t INSUkA~LE ca 
MISSISSIPPI VHlLcY GAS Cu 
MISSCL.Rl KANSAS TI:XA~ kAILkuAO CU 
MISSCURI PUftER & lIuHT Cu 
I4UKPHY Oil COK'" 
NATICNAl "'ARAuCt'; COkP 
NIAGARA ~UhAw~ fU~ER CURP 
NOEL INDLSTRItS iNC 
(JSMCNICS INC 
PANTASiJTE co 
PLTeMAC ELECTRIC POnER CU 
PRESICENTIAL REALTY L.ORP 
PU~lIC SERVICE CU UF iNDIANA INC 
RICHwCOL INCUSTRltS lT0 
RISDeN HANUFA~TU~INb ~O 
~ISOt~ HANUFA'TuKIN~ CO 
ROAD~AY ExPRESS INC 
RSR CORP 
SAINT JOt ~INERALS CU~P 
SCHLANG f. CO INC 
SECURITY CAPITAL COkP 
SHATTDEN~ Ll~UIOATlNy eUK? 
SHELlER RESeUkLES 'ORP 
S fIolERA COkP 
SHITHFltLO fOODS INC 
SGUT~ERN RAll~AY CU 
SPACERAYS INC 

1,4,8,11,14 
2,4,1,11,14 

11,14 
2,8,11,14 

6,14 
13 

11,13
11 
10 
14 

13,14 
I,ll 
14 

4,13 
li,14 
11 

3,13,14 
4,14 
11 

11,14
2,7,14 
7,11013 
13,14 

U,n,14 
11014 
11 
13 

7,14 
11,13014 

2,13 
7,14
11 

11,14 
7,8,13,14 
7,13,14 
7,11,14 

13 
11 

2,14 
11,14 
11 

9,14 
3,11 
13 

2,14 
2,8,11,13,14 

10,14 
13,14 
14 

11,14 
13.14 

Olin 
03/73 
0;,/13 
05/73 
03/n 
04/73 
,H1l3 
0j/7.3 
03173 
,h173 
03113 
03/73 
0.,/73 
05/73 
0':>/73 
05173 
,BIn 
03173 
04173 
u.,/73 
03173 
04/73 
0;,/13 
05173 
0,+113 
05173 
03/73 
05/73 
0'>/13 
03173 
03173 
03173 
05/73 
05173 
03173 
03113 
05/73 
03173 
03/13 
04173 
05173 
03173 
0':>/73 
05173 
05173 
04/73 
02173 
0':>/73 
03173 
05173 
03173 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the 
securities of Accurate Calculator Corporation, Logos Development Corporation, Drecraft Inc., Photon, Inc. 
and Textured Products, Inc. for the further ten-day period June 14-23, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective June 13: Flow Laboratories, Inc., 2-47410; Gillette Co.,
2-48136; Huyck Corp., 2-48023 and 2-48024; Prescott, Merrill, Turben & Co., and Cohen Simonson & Rea, Inc.,
2-47663; Storer Broadcasting Co., 2-47676. 

* As est~ted for purposes of computing the registration fee. 

---0000000---

Copies of registrationstatementsmay be orderedfrom the Commission's Public Reference Section. All otherreferenced
materialis availablein the issue of the SEC Docket indicatedin parenthesesbelow the News Digest Issue No. Both the 
News Digest (533.00a year,firstclass mail;$8.25 additionalforforeignmailing;525.00 additionalforairmail)and the 
SEC Docket (517.00a year,firstclass mail;54.25 additionalforforeignmailing)are forsale by the Superintendentof 
Documents. Government PrintingOffice,Washington,D. C. 20402. 


