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RULE PROPOSALS AND ADOPTIONS 

~ OF IDLE 'all-I. The eo..ission anDOUDced the aaendaent of Rule 3all-l under the Securities

Exchange Act of 1934 (Act) effective April 27, 1973. Rule 3al1-l has been amended as originally propoaed

in Release No. 34-9929 (.January 29, 1973). '111eamendment clarifies the term "equity security" under the

Act to specifically include calls and puts ("options").


'111eprincipal effect of thia amendment is to make it clear that the Federal Reserve Board has authority

under Section 7(d) of the Act to regulate the extension or maintenance of credit by banks with respect to

such options. (Re1. 34-10129)


CORRECTIONS RE PROPOSED AMENDMENTS TO RBGULATION S-X. On April 12, 1973, the Commission proposed

certain amendments to Regulation S-X in Securities Act Release No. 5384. There was an error in tbe third

from the last paragraph of the released proposal Which should be cha~d to read as follows (changes

underlined) :


'111eCommission has issued these proposed rule changes and guidelines to clarify and provide guidance 
for compliance with the objectives of disclosure of restricted funds and the effective cost of borrowing.
All interested persons are invited to submit their views and comments with respect to the foregoing propssals
to amend Rules 5-02-1, 5-02-25, 5-02-29, 5-02-30 and 5-02-32 and with respect to sssociated guidelines
and interpretations set forth therein on or before .June 15, 1973. All such views and comments should be 
submitted to the Secretary, Securities and Exchange CommiSSion, Washington, D.C. 20549. Such communications 
should refer to File No. S7-481. All such communications will be available for public inspection. • (ReI. 33-5384A) 

COMMISSION ANNOUNCEMENTS 

TRADING SUSPENDED IN NINE COHPAHIES. The SEC has ordered the temporary suspension of over-the-counter 
trading in the securities of Administrative Systems, Inc., Mineola, New York; Custer Channel Wing Corporation, 
Enid, Oklahoma; Cosmos Industries, Inc., Brooklyn, New York; Transvac, Inc., Plainview, New York; Georgia 
Factors, Inc., Atlanta, Georgia; Taco King, Inc., St. LouiS, Missouri; Jefferson National Equities Corp.,
Birmingham, Alabama; Belair Financial Corp., Beverly Hills, California; and Standard Motels, Inc., Los 
Angeles, California, for one ten-day period commencing at 10:00 a.m. (EST) on April 26, 1973 and terminating
on May 5, 1973. 

'111eCommission ordered the suspension of trading because of the lack of adequate and accurate public
information concerning these companies which have failed to timely and properly file certain annual and 
quarterly reports with the Commission on Forma 10-K and 10-Q. (Re1. 34-10128) 

COURT INfORCEMEMT ACTIONS 

A!CELA DEAN & COMPANY ;PERMANENTLY ENJOINED. The SEC Hew York Regional Office announced that on March 21 
the Federal court in New York entered an order on consent permanently enjoining Angela Deane & Co., [nc.,
a New York broker-dealer, from violations of the Commission's net cap~a1 and supplemental Dotice and 
reporting requirements. Angela Deane, president, was alao permanently enjoined from aiding and abetting
violations. (LR-S86S) 

EleEN! C. SIT AND .JAMES R • .JUNDT ENJOINED. '111eSIC New York Regional Office announced on April 27 
that the Federal court in New York permanently enjoined Eugene C. Sit and .J_s Il• .Jundt, two portfolio
manager a employed by Iave.tora Diveraified Servicea, Inc. (IDS), a Minneapolis-based .. nager of seven .utual 
funds. '111ejudg.ents, ""ich were entered with the consent of Sit and Jundt, arose out of the c-ts.toa'. 
case .. ain.t Lua's, Inc. (now known a. caesars World, Inc.) and oCilers, based upon the aU .. ad traum •• ion 
and use on January 8, 1970 of adver.e, non-public (iftside) information concerniQg projected eamiag. fac 
twa's .econd fi.cal quarter ended January 31, 1970. The eo..t.lion'l ca.p1alnt alleged that IDS sold on 
behalf of the two .utual fundI _naged by Sit and Jundt, approxlaate1y 83,000 share. of Lua'. ba.ed upoa
the adver.e informatiOll. 

The juda-enta were entered without Sit and .Jundt acbaf.ttiagor ditnyiag the eo..illiOll" an .. ationa 
and they per.-Deftt1y enjoln Sit and .Jundt fro- using .. t.rial, non-public corporate information, "ith 
re.pect to any lecurities, in violatioft of the anti-fraud provilions of Rule 10b-S promulgated under 
Section lO(b) of the Securities ExchaQge Act of 1934. 

Sit and .Jundt have filed applications with the eo..ission seekift8 aft Order of Per.-nent Bxe~tlon fra
the provisions of Section 9(a) of the Invelt.ent ec.pany Act of 1940 in connection with tbe above psr.-Dent
injuftctions. The Act prohibit. IDS fra- havift8 in its .-pIny al iave.taent advi.ers for the .utual fund.,
perlons lubject to an lnjunctiOll. It was 11.0 announced that the eo..tl.iOll ha. is.ued an ~der te.porarily
exeaptlng Sit and .Jundtfra- the provilion. of Section 9(a) pendift8 final detendnaUOIl of the appKcationa,
thereby peraittill8 Sit and Jundt to COllU_ to .ervice the _tua1 fuDU under their control. (LR-5868) 
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DnOlW. JIAIIt " DUST CO. J.D) •• 0'ftIDS IBSTIAIHID; CDTADI DlPIlmAR'l'SARUSTBD. 'lbe SIC C2l1caso

... ioDal Offic. a~ that on April 18 the Pecleral court In Detroit enter.d an ord.r teaporar11y


restrainiaa Rational laalt & Trust Co. LiII1t.dj .... DU.l Levy. aho known as Wayne Squibb. and abo known 
as M.B.L. AI_ci.s: Cerald G. Doaaky.- .lso·~ as Mel Lenny. and aho known as M.I.L. Alenei.s: and Prank 
11aDay. also known as Georg. Ioft.an. fraa violattona of the antifraud proviaiona of the P.d.ral securitiea 
1... in th. offer and .al. of .tock of ~rican T.l.phone & Telegraph Corporation. 'lbe court ord.red the 
d.f.ndant. to appear on Apr11 23 to ahow caus. 1Ihy a preliminary injunction ahould not be ent.red. 

OD April 17. defendants Levy. Donaky and Blaney were arreated in Detroit by agents of the U. S. Poatal 
IDapaction Servic •• following the signing of c.-plaint8 by s Po.tal Inspector aUeging _11 fraud. '!'he 
d.fendant. were jailed in lieu of$25.ooo caah or surety bonds. A preliminary examination has been scheduled 
for April 27 on the .. il fraud chargea. All defendants resid~ in the Toronto. Ontario. Canada area and 
defendanta Blaney and Levy are al.o citizena of Canada. (LR-5863) 

HOLDING COMPANY ACT RELEASES 

COMSOLIDATBD RlTUIAL GAS QOMPAHY. 'lb. SIC has issued a notice giving intereated persons until Hay 24 
to reque.t a h.aring upon a propoaal of ConaoUdated Natural Gas Company. New York. New York holding ccapany,
to i••ue and aell aubject to ccapetitive bidding, $50,000,000 of debentures, due 1998. 'lbe bonda will be 
subject to a aialting fund coameneing June 1. 1978, designed to retire 80X of the aggregate principal smount 
th.reof by maturity. 'lbe proceeds will be used to finance, in part, the 1973 capital expenditures of 
CoP.olidated'. aub.idiary campani •• (•• t~ted at $167,000.000). (Rei. 35-17942) 

'IBB COLUMBIA GAS SYSTIM. 'lbe SIC haa bsued an order authorizing proposals of '!'he Columbia Gas System
of Wilmington, Del., and ita wholly-owned subsidiaries. '!'hesubsidiaries propose to isaue and sell to 
Columbia prior to April 1. 1974 unsecured inatallment notes and common stock, at par value; and Columbia ~' 
propoaea to make advance a on open account to certain of the subsidiary companies. '!'heproceeds £rca the ~~ 
isaue and sale of the notes and common stock will be used to finance a part of the respective subsidiary
c.-panies' construction progr .... and the proceeds of the open account advances will be used by the sub
aidiary ccapanies to finance the purchase of winter service gas, current inventories and other short-term 
seaaonal purposes. (Rei. 35-17943) 

•	 ARXANSAS-MISSOURI POWER CO. 'lbe SEC has issued a memorandum opinion and order granting an exception
frca caapetitive bidding for the sale of the common stock of Associated Natural Gas Company by Arkansas-
Miaaouri Power eo.pany, a subsidiary of Middle South Utilities, Inc. '!'hesale of stock is incident to 
Arkansas-Missouri's commitment to dispose of its gas utility properties. The Cities of Kennett, Sikeston,
Malden and Oran, Misaouri. filed a petition to intervene in the proceeding objecting to an unconditional 
exception from ccapetitive bidding. '!'heCommiSSion, in denying the imposition of the Cities' requested
conditions, noted that exceptiona of this nature had been previously found appropriate and that, since 
Arkansas-Missouri Power Company is obliged to maintain ccapetitive conditions of sale with respect to the 
ga. propertie., the es.ential purpo.e of the Cities' petition, i.e., to enable them to succeed in purchasing
certain of the proparti ••• was pr_turely raiaed. (Rei. 35-17944) 

SECURITIES ACT REGISTRATIONS fiLED 

mE COCA-COLA BO'ITLING COMPANY OF NBW lOB, INC. 425 East 34th Street, New York, N,Y. 10016 
176,264 shares of common stock: which may be offered for sale from time to time by certain shareholders

at prices prevailing at the time of sale (*$20.125 per share maximum). (File 2-47613 - Apr 6)


mE HI. CORPORAl'! INCOME FUND. SIX'l'HKlNTHLY PAYMENT SERIES. One Liberty Plaza, New York. N.Y. 10006 
$31,500,000 of units. The Fund vas created under Massachusetts law by a trust agreement between Merrill 
Lynch, Pierce, Fenner 6. Smith, Inc. as sponsor, The Bank of New YOrk and The National ShaWlllJtBank of 
Boston as trustees, and Interactive Data Services, Inc. as evaluator. The Fund was formed for the purpose
of obtaining a high level of current income through investment in a fixed portfoliO of long term debt 
obligations rated "BBB" or better by Standard 6. Poor's Corporation or Fitch Investors Service, Inc. or "Baa" 
or better by Moody's Investors Service or having, in the opinion of the sponsor, similar credit characteris
tic.. (File 2-47631 - Apr 10) 

IITIRMTIONAL CBlMICAL 6. NUCI.BAR CORPORATION. 2727 Campus Drive, Irvine. Calif, 92664 - 1,500,000 shares 
of ca..on stock, of Which 809.170 shares may be offered for sale from time to time by certain shareholders at 
pric.a current at the time of sale (* $13.75 per share maximm). Of the remaining shares, 488,702 may be. 
off.red by the co.pany from time to time in connection with future acquisitions and 202,128 shares upon con
vereion of not.s i.aued to Dow Bankilll Corporation. a Swiss corporation, by ICN International Finance, N,V., 
a Netherland. Antilles co.pany and a Wholly owned subsidiary of the ca.pany. The company manufactures and_rW. pbatwaeeut1cal. and related ite ... biochemcals, radioactive cOlDpOunds. radioactive sources and 
related inat~ntation. and i. enaaged in the wholesale distribution and merchandising of health and beauty
aid. and hou ....re.. (Pil. 2-47635 - Apr 10) 

CALIIOUIA 00IIl'U1'Ba l"aoDUCrS. INC .. 2411 W. La Pal_ Avenue. Anabei •• Calif. 92801 - 80,000 shares of 
~ etack. which.., be off.red for .. Ie from ti_ to time by c.rtain .hareholder. at pric.s prevailing 
at tbe ti_ of .. 1. (* $10.25 per .hare ..,.ta.). (Pu. '--47641 - Apr 11> 

http:Ioft.an
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ELI LILLY AND COMPANY. 307 East McCarty Street, Indianapolis, Indiana 46225 - 950,000 shares of common 
stock, to be offered for sale by the Ruth Allison Lilly Estate, the selling shareholder <* at $81.25 per
share maximum) through underwriters headed by Morgan Stanley & Co., 2 Wall Street, New York, N.Y. 10005. 
(File 2-47645 - Apr 11) 

AMF INCORPORATED, 777 Westchester Avenue, White Plains, New York 10604 - 54,100 shares of common stock,
which may be offered for sale from time to time by certain shareholders at prices prevailing at the time of 
sale or at negotiated prices (*$31.125 per share maximum). (File 2-47651 _ Apr 11) 

THE MUNICIPAL BOND FUND, SERIES 8. $25,000,000 of units. The Fund was created pursuant to a trust 
indenture and agreement between Dean Witter & Co., Inc" Paine, Webber, Jackson & Curtis, Inc., and Reynolds
Securities as sponsors, United States Trust Company of New YOrk as trustee, and Standard & Poor's Corpora
tion as evaluator. The Fund consists of interest .bearing obligations issued by or on behalf of states,
counties, municipalities, and territorial posseSSions of the United.States, and authorities, sgencies and 
other political subdiVisions thereof, the interest income on which, in the opinion of counselor by ruling 
of the Internal Revenue Service, is exempt from present Federal income taxe~ The minimum rating of the 
Bonds is Standard & Poor's Corporation's rating "BBB" or Moody's Investors Stirvice, Inc.' s rating "Baa,"
(File 2-47653 - Apr 11) 

ORANGE AND ROCKLAND UTILITIES, INC., 75 West Route 59, Spring Valley, New York 10977 - $25 million of 
first mortgage bonds, Series M, due 2003, to be offered for sale at competitive bidding. Net proceeds will 
be used to reduce outstanding short-term indebtedness incurred in connectlon with the company's construction 
program. Construction expenditures are estimated at $319 million for the period 1973 through 1977. (File
2-47654 - Apr 11) 

MISCELLANEOUS 

RECENT fORM 8-K FILINGS 

Form 8K is a report which must be filed with the SEC by the 10th of the monthafter any of the following important
events or changes: changes in control of the registrant; acquisition or disposition o( assets; legal proceedings; changes 
in securities (i.e., collateral (or registered securities); defaults upon senior securities; increase or decrease in the amount 
o( securities outstanding; options to purchase securities; revaluation of assets; submission of matters to a vote of secunty 
holders; and any newly enacted requirements effecting registrant's business. 

The companies listed below have filed Form 8-K reports (or the month indicated: responding to the item on the 8K
formnumbered in the pa~ntheses. Photocopies maybe purchased (romthe CommIssIons Public Reference Sechon (In 
ordering, please give month and year of report). An index of the captions of the several items of the (ormwas 
included in Monday's News Digest. 

SIt UPOllTSPOB. MARCH 1973 

Safeco Corp (3) 1-6563-2 Southvutem Cnup l-..tora 
B.l. Sall1 leal Eatate I_at (7) 0-6082-2 

Trust (7) Sperti Drug Producta Inc. 
Seaboard Allied H1111DgCorp (2.10.13,14) o-S282-2 

(13) 1-3390.2 Staco Inc. (6) 0-1900.2 
Seaboal'd Oil 6r Ca. Co. Standard Dredging Corp <7,9,11) 1-2973-2 

(3,4.7.8.10) 0.6061-2 Standard Microsyat ... Corporation 
Saded Air Corp (3) 0-3030.2 (7) 2-44126-2 
Seco Life IUIlranc:e COIIpaay StaDdun. Inc. ") 0-6101-2 

<13.14) 2-46200-2 J P Stevena 6r Co•• lac.(11.14) 1-3434-2 
Sedco Inc.(13} 1-S981-2 
Seneca Foocla Corporation Suburbea Baac:orporatiOD (11.14) 0-6462-2 

(2.3.4.7.8.9.14) 0-1989-2 Suoahin.. F1fey loc. (11) 0-4318-2 
Servo Corp of ADerica(7.8,13) 1-3925-2 SWift 6r Co. (11,14) 1-5929-2 
Sbaatina Properties Inc.(3) 2-41734-2 Szabo loocl SerYice loc.U.13) 1-72-2 
Showboat. lac.(13) 1-7123-2 Tappan COIIpaay(4,7.14) 1-6001-2 
Sillier COIIIpIUly 1-4327-2 Tejon Aancllltllral (13.14) Partnera 
Soneata International Boteb <13.14) 2-44212-2 

Corp (3) 1-3466-2 Telescleac .. loe.(7,13) 2-31676-2 
Soa.in Syst. Inc.(2) 2-30606-2 Terra.r Corporation (7) 0-6698-2 
South Central Bell Telephone Co. Tmiloduatrl ... lnc.(U,14) 1-6797-2 

(11) 1-6S07-2 Textlll"*i Product •• Inc •. (3) 2-44268-2 
Southeaatem Hiehipo C.. Co. T1a Haria. loe.(10,14) 2-44450-2 

(7) 0.1307-2 Tzaller Train Co. (11,14) 2-20540-2 
Southem Bel Tel 6r Tel Co. 'haDe AtLaa Corporation 

<7.11.14) 1-1049-2 <2.7.12.14) 2-38189-2 
SoutherD Realty 6r Utilitiea TIUe Delta Corp (2) 0-4347-2 

Corp <7.11,14) 1-4253-2 TIUe-Soniea, loe.(11,13) 0-2618-2 
SouthlaDcl liD&DC1alCorp (8) 0-6259-2 Traaaaaenca F1D&DC1alCorp 
SoutlNut LeulD& Corporation (8)

<11.14) 
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8~ REPORTS FOil MARCH 1973 CONr. 

Trana-CaDada Pipe L1Dea. I.CCl. Visual E1ectroDics Corp (3.14) 1-5460-2

<7.8) 2-12927-2 Vogue ID8trwMllt Corp (7) 0-2967-2
Transport Data ec-JnieatiOO8 Volt Information Sc1encea.

Inc. <12, 13.14) 2-39554-2 Inc. (11,14) 0-3932-2


Tri-South Mortgage lnveaton Volunteer Natural Gas Co.(12) 0-652-2
(7) 1-6913-2 Veco Development Corp (3,13) 0-6607-2

Trio Laboratori ... Jac. (11.14) 1-6158-2 Weight Vatch.n Intematima1.

Turf Paradise, Inc.(8) 0-1923-2 Inc. -{11,13.14) 0-3389-2
USH Corp (10.14) 1-1599-2 Ve1bUt Corporation (3) 1-586-2
USP Real Estate Iuveat.Mt Trust Velded Tube Co. of AJleriea


<2,14) 2-37029-2 <7.8,13,14) 1-5461-2
Unaguata Corporation (3,7.13.14) 2-34415-2 Ve11iDgton MaDag.-ent Caapany

Uniroyal, Inc.<7,14) 1-62-2 (3.8) 0-163-2
United C~1ties Corp (2) 0-3611-2 Ve11s Fargo & Co. (13) 1-6214-2
1h;aitedFinancial Corp of Vestern Air Linea Inc.(13) 1-1521-2


California f 2,7) 1-4557-2 Vestern Union Corp <7,8) 1-6310-2
United Park City Hin .. Co. Wheelabrator-Frye Inc.(7.8,14) 1-2278-2

<2.7) 1-3753-2 White Hotor Corporation (10,14) 1-1363-2
U.S. Reduction Co. (3) 1-5328-2 The Viener Corporation (13) 0-3682-2 U.S. Filter Corp (10.14) 1-4097-2 Vi11ner Industries (2) 1-6213-2
Univenity Ca.put1ng Co.(10.14) 1-7001-2 Vindecker Industries Inc.(13) 0-5689-2
The UpjobD Capeay (3,13) 1-4147-2 1ly1e Laboratoriea (2.14) 1-5374-2


llyom1ng Industrial Development
Utah International. Inc.<7,14) 1-5874-2 Corp (11) 2-26917-2
 ~ VIlR United Corporation (3) 1-5858-2 Xiox International Inc.(7) 2-28544-2
Vail Associates, Inc.(Z) O-Z984-2 Youngstown Sheet & Tube Co.

Vandyne Industries Inc.<lZ) 0-3243-2 (10.14) 1-6080-2
Verit Industries (11,13) 1-6301-2

Vernitron Corp (3,9,14) 1-5665-2

Veteo OffwtfCma InduatTia, I'llC.


(7.13.14) 1-5889-2 

SUSPENSION OF TRADING IN TRIONIC5 5TOCK CONTINUED. The SEC has ordered the suspension of over-the
counter trading in the common stock of Trionics Engineering Corp. for a further ten-day period from 
April 27 through Hay 6, 1973. (Rei. 34-10130) 

TRADIR; SUSPENSIONS CONTINUED. The SEC has ordered the suspension of exchange and over-the-counter 
trading in the securities of Equity Funding Corporation of America and over-the-counter trading in the 
securities of Clinton 011 Company and Industries Internstiona1, Inc. for the further ten-day period April 27 
through May 6, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective April 26: Allegheny Airlines, Inc., 2-47466; Ceco Corporation,
2-47520; Colgate-Palmolive Co., 2-47583; Eli Lilly and Company, 2-47645; Florida Gulf Re~ty Trust, 2-47070 
(July 25); Gannett Co., Inc., 2-47414; Industrial National Corporation, 2-47580; Philip Morris, Inc.,
2-47222; Raytheon Company, 2-47582; TRW Inc., 2-47665 and 2-47612; Wango Incorporated, 2-47671; Wickes 
Corp., 2-47596; Zenith United Corporation, 2-47423. '~. 

NOTE TO DEALERS. The period of ttae dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As esttmated fDr purposes of computing the registration fee. 

---0000000--

Copies of registration statements may be ordered from the Commission's Public Reference Section. All other referenced

material is available in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the

News Digest ($33.00 a year, first class mail; $8.25 additional for foreign mailing; 525.00 additional for air mail) and the

SEC Docket ($17.00 8 year, first class mail; 54.25 additional for foreign mailing) are for sale by the Superintendent of

Documents, Government Printing Office, Washington, D. c. 20402.



