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DECISIONS IN ADMINISTRATIVE PROCEEDING 

I'IEDIICICL. SCBlEIHIIl BAIllED. The SIC haa barred 'redrick L. Schreiner of Lighthou .. Point, 'h •• 
fro- ... oelation with any broker or dealer. The action was baaed on findings that during 1970 IIlid 1971, 
While re.pondeat va. a••ociatad with a registered broker-dealer. he aided end ebetted violation. of the 
antifraud, aet capital. record keeping and reporting prOVisions of the Securities Exchange Act. lespondeat
did not re.pond to the chargea against hf.a and _a deemed in default. (lei. 34-10050) 

COMMISSION ANNOUNCEMENTS 

TUDDG SUSPENDED IN TIXTU&KD PIlODUCTS SICUIlITIIS. The SEC has ordered the temporary .u.pension of 
oger-the-counter trading in the aecuritie. of Textured Products, Inc. (Textured), of Mount Vernon, K. Y. 
for a ten-day period c_ncing on March 26. 1973 and continuing through April 4, 1973. Trading in 
Textured .tock ca..enced on 'ebruary I, 1973. On February 13, 1973 the eo..is.ion .uapanded trading for 
the 10-day period c_nelag on 'ebruary 13, 1973 and terminating 'ebruary 22, 1973 becau.e it appeared that 
fal.e and .t.leading .tat ... nt. were being .. de in connection with the solicitation of purcha.e ·of Textured 
..curities. Sub.equantly, the underwriter for the offering. Morgan, Kennedy & Co., Inc., _I enjoined fro-
further viola tiona of certeLD provi.ions of the Securities Exchange Act and • SIPC trustee w.s appointed to 
liquidate the firm'. bu.iae ••• 

Thi. aew .uapanaion va. ordered because of que.tion. rai.ed relating to Whether the public offering of 
Textured' •• ecuriti •• was .ad. in accordance with the plan of di.tribution stated in the coapany'. regi.tra
tion .tat ... ae , In addition. the c-ta.ion h .. been inf_d that Morgan, leanady had failed to deliver 
out larae blocke of Textured'. securities prior to the appoint.ant of a special trustee to liquidate the 
fira'. busiae •• , thus aff.cting the '~blic float" of Textured' ••• curiti •• for an indet.rminate period ofU... (lei. 34-10062) 

TlADDG SUSPBImID IN PHOTOII SICUIlITIIS. The SIC ha. ordered the tellpOrary su.pen.ion of over-the
counter trading in the ..curitie. of Photon, Inc., of W1i.tgton. Ma ••• for a ten-day period c_nciag 
_ Mandl 26, 1973 and continuing through April 4, 1973. The .u.panaion was ordered becauae of a hck of 
accurate public infor..tion concerning the re.ult. of the coapany'. operatioQ8 and because of quaetion.
Which have ari .. n coacernias the accuracy of information contained in Photon'. filing. of r.port. with the 
c-1a.ion. 'lbe e.....ny reque.t.d the .u.pansion.

Photoa, which eDl.... in the .. autacture and di.tribution of phototype ••tting ..chin.. in d.... tic and 
international ..rkat., recently eDlaged a new firm of independent public accountant. to analy.e the account
ing .y.t ... and practice. of the company. As a result of this .tudy to date, the coapany believe. that 
adjuat.ents in it. iaventorie. and accounting procedure., relulting in adju.e.eat. in its balance .heet. and 
iacaae .tat ... at., will be required for the fi.cal year ended Deceabar 31, 1972 and certaia prior year •• 
'rile extent of the.e adju.t.ats b.. DOt yet been deter.tned. (lei. 34-10061) 

SIC ORDEIl CITES A, C, D.lnlll & Co. The SEC has ordered adainistr.tive proceedias. agaiaat A. C, nager 
& Co., of New York. K. Y •• a former -.b.r of the New York and A.erican Stock Exchaage.; Alan nager. of 
Rev York, N. Y., A. C. nager's .enior partner. IUchael Ilich, of Plaiavi_, N. Y., a partner of A. C. nuaer. 
Georae H. no of Seaford, N. Y., a partner and former cOllpliance director of A. C. nllger, I••ac Hayer • 
•f 'ar Rockaway. N, Y., a partner of A. C. nager, and Leon Mayer. of 'ar Rockaway, N. Y •• a fo~r co
.anagar of an A. C. nager branch office. The proceedinga are ba.ed on allesation. by the .t.ff that th. 
re.pondent. violated aad aided and abette~violations of the registration, anti-fraud, bookkeeping aad 
aupple .. ntal reporting provision. of the 'aderal .ecuritie. lava in connection with a publiC offeriag of 
the c_ .tock of lUnate Approved Cradit Plan, lac. The order alao alleges that the respondenta violated 
aad aided and abetted violations .f those provi.ioa. of the Federal .ecurities lava requiring the return of 
_aie. to cu.t_r. ia the event a .tnt.. nullber of Ihares were not .old in a ''be.t effort •• 50~ or noaa" 
underwriting and the failure to .upervi.e aad preveat .uch violations. 

A bearing will be .cheduled by further order to take evidence on the .taff charge. aad afford the 
re.pondents an opportunity to offer any defense. thereto, for the purpo.e of determining whether the al1ega
tiona are true and, if .0. whether any action of a r...dial nature i. nece ••ary or appropriate in the public
intere.t. 

IIJtUAL PUlID DISTIlDUTIOIIIIIAIlI1GS. Allan S. McJstoff. Director of the Divisioa of Iavelblent Manage .. nt 
Ilesulatioa an_ed that the ..,tual funcl distribution hearings will end on Wedne.day. March 28, 1973. The 
pre.entatioas by the National As.ociatioa of Securitie. Dealer. aad the Inve.t.ent eo.pany Institute pre-
vi_.ly a_need for Thur.day, Marcb 29. have been cancelled. 
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COURT ENFORCEMENT ACTIONS 

CCMPLAINT MANES PRO-TECH PROGIWtS. OTHERS. The SEC New Yerk Regional Office announced OIl March 20 
the filing of a ~laint in Federal court in New York seeking to enjoin Pro-Tech Progr .... Inc., a New York 
corporation. Sol Rosen. Pro-Tech's president and Philip Schaw., Pro-Tech's vice president. from violations 
of the anti-fraud provisions of the Federal securities lave caused by their issuance of a false and aislead
ing corporate financial report. The ccaplaint also charges Ssdth. Jackson & Co •• Inc., a Mew York broker-
dealer, Stephen Smith its chairman, and six attorneys - Norman Rein, Maurice Moun6, Harold Tract, Alan J. 
Rein. Eugene Le1aan, Ernest Rosenberg, who were _lIIbers of the law firm which acted as general counsel to 
Pro-Tech, with violations of the antl-fraud prOVisions in that they sold Pro-Tech stock at a tiae when they
had knowledge of asterial adverse information about Pro-Tech not known to the investing public. (Ll-S8l0) 

COMPLAINT NAMES LlXIIGTON CAPITAL CORP .. OTHERS. The SEC New York Regional Office announced that on 
March 20 a complaint was filed in Federal court in New York seeking to enjoin Lexington Capital Corporation
(Lexington), and its princlpals Samuel Frank, Willi .. Jacob Mandelbaua, Elliott Frank, Norton Fredrick Hight
and Leonard Frank from further violations of the net capital rule. Lexington consented to the entry of a 
permanent injunction in connection therewith. The Securities Investor Protection Corporation haa joined the 
eo..ission's action seeking a trustee under the SIPC Act to liquidate Lexington. (Ll-S811) 

INVESTMENT COMPANY ACT RELEASES 

MASSMUTUAL INCOME INVESTORS. The SEC has issued a notice giving interested persons until April 19 to 
request a hearing on an application filed by MasaMUtual IncOBe Investors, Inc •• Springfield. Masa. closed-end 
investment company, for an order declaring that Howard Weaver Kc:Call, Jr., a director of the Fund, shall not 
be considered an "interested person" aa defined in the Act. (Rel.- IC-773S) 

1THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. AND NML VARIABLE ANNUITY ACCOONT B.- The SEC haa issued a 
notice giving interested persons until April 19 to request a hearing on an application of The Northwestern 
MUtual Life Insurance Company and NML Variable Annuity Account B, for an order under Section 22(d) to perait
reduced sales charges on ..aunts derived from the value of various insurance policies or contracts previously
issued by Northweatern Mutual which are exchanged for deferred variable annuity contracts. (Rel. IC-7736) 

HOLDING COMPANY ACT RELEASES 

GEORGIA POWER CO. The SEC has islued an order authorising Georgia Power eo.pany, lublidiary of The 
Seutbern eo.pany, of Atlanta, Ga. to issue $11,797.000 of first aortgsae bonds, 2-7/81 Series due 1980. and 
to surrender the bonds to the Trustee under Georgia's Mortgage Indentare for sinking fund purpoles. The 
beDd8, which will be issued on the basil of unfunded net property additions, will not constitute a liability
of the coapany. (Bel. 35-17914) 

THE SOU'l'HEaN CO. The SEC has issued an order authOrizing The Southern CoaIpaay. Atlanta holdiD& c:ompaay, 
to .aka capital contributions through Karch 31, 1974 aggregating $7,000.000 to Gulf Power eo.pany, an 
electric utility subsidiary. The capital contributions to Gulf will increase Southern's aggregate capital
contributions to all of its electric subsidiary coapanies from $268.800,000. heretofore authorised by the 
eo..ission in this proceeding. to $275.800,000. (Rel. 35-17915) 

CONNECTICUT LIGHT & POIIIR CO. The SEC haa talued an order authorizing The Connecticut Light and Power 
eo.paay, Berlin. New aa.pshire lublidiary of Northeast Utilitiel, to illue and sell $50,000.000 of first 
ad refunding mortgage bonds. due 2003 at cOlllp8tit1ve bidding. Proceeds will be uaed to repay in part ')
CL&P's short-tera borrowings previously incurred to finance its 1972-1973 conltruction progr ... (lel. 35-17916) 

AMERICAN ELECTRIC POWER. The SEC has illued an order authorizing Aaerican Electric Power Company, Inc. 
(AlP) New York holding coapany. to offer up to 6,500,000 sharel of ca..on Itock to its caa.on stockholderl 
on the basis of one additional ahere for each ten akares held. AlP also proposes to sell aay unsublcribed 
shares at ca.petitive biddiag. Net proceeds froa the stock sale vill be used, together with other funds, to 
p~ ca..ercial paper as it .. tores, for working capital, to aske additional investmentl in the caa.on stock 
of ita subsidiaries and for other corporate purposes. (lel. 35-17917) , 

SECURITIES ACT REGISTRATIONS FILED 

IDS NUCLEAR INC., 220 Montgomery St., San Francisco, Calif. 94104 - 75,000 shares of common stock 
issuable purluant to the coapany's Baployee Stock Option Plan. (File 2-47314 - Mar 20) 

COTTER 6. COMPANY, 2740 N. Clybourn Ave., Chic.o. Ill. 60614 - 14.000 shares of Cla .. A c_ 
stock. to be offered for lale in unitl of ten Ihares at $1,000 per unit. No underwriting is involved. 
The ca.paay il a ...mer-owaed wholelaler of hardware and related products. Net proceads vill be used 
for general working capital purpoeel. (Pile 2-47315 - Mar 20) 
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1IOIlLIN COIlPOItATIOII,lcIiflc10 Gus_res, A"enidas Balboa y, Federico loyd, P. O. lox 4865, P_ 5,
Republic of Pa_, aDd IIOILDI INDUSTRIES. lHe., 200 Park Ave •• New York. If. Y. 10017 - $4.282.400 of 91. 
subordiaated guaranteed debentures. due 1988 aDd 1989. to be offered for sele by certein security holders 
frCIIIIt1_ to tt.e at prices prevailing at the ti_ of sale. (pUe 2-47317 - Mer 20) 

lUST GOLDIN BANCOIPOItATIOli. 1301 .Jackaoa St •• Golden. Colo. 80401 - 171.404 shares of _ stock. 
Midwestern Financial Corporatioa proposes to distribute these shares to ita sbareholdera of record. at the 
rate of one Iaocorporation share for each five NrC shares held. without any coaaideration beiag paid. NrC 
acquired (or propoaes to acquire) aU the outatanding stock of lGB in exchange for $250.000 and aU the 
outatanding c_n stock of The lirst National Bank in Golden. Golden, Colo. lGl 18 a bank holdiag c-,any.
NrC through subsidiaries eaaages in ~rc1al banking. mortgage bankiaa. data prece .. iaa and insurance 
brokerage bueiaasses. (File 2-47318 - Mar 20) 

BALDOI ILICTlIC COMPANY. clo P. O. lox 6238. lort s.dth. Ark. 72901 - 314.751 shares of c.... n stock • 
• f which 260.000 are to be offered for sale by the company and 54.751 by certain shareholders. the offeriQg
is to be ..de (*at $13 per share aaxt.um) through underwriters headed by A. G. IcIvards & Sons. Inc •• 
One North Jefferson Ave •• St. Louis. Mo. 63103. The compeny .. nufactures and sells industrial electric 
motors. Of the net proceeds. $1.685.500 will be used to repay debt and the balance for working capital and 
other corporate purposes. (pile 2-47319 - Mar 20) 

PENH DIXII CEMENT CORPORATION. 1345 Avenue of the Americas. New York 10019 - 1.482.729 shares of c~n 
stock and 988.486 c....u stock purchase warrants. It is proposed to offer these securities in exchange for 
the outstanding shares of Continental Steel Corporation. at the rate of. 1-1/2 shares and one warrant for each 
Continental share. Pena-Dixie .. nufactures Portland ce_at and engages in related activities. Continental 
.. nufactures and sells steel products. (File 2-47320 - Mar 20) 

MIDCO IIJItTGAGEINVESTORS. lIbolly-owned subsidiary of HIDWlST _mAGE COIIPABY. 12O-N.I. 9th St •• 
Miaa1. lla. 33132 - 1.000.000 shares of beneficial interest of ~ and warrants to purcha.e 333.333 share. 
of c_n stock of Mid_st, to be offered for sale in units. each consisting of one Midco share and one 
warrant to purchase one-third share of Midwest. The offering is to be .. de at $25 per unit through under
writers headed by Th__ & McKinnon Auch1nclo .. lac., Two Broadwey, and Padba. Corp •• 40 Well St •• both 
of Hew York. The Truat was established to invest in a diver.ified portfolio of mortgage aDd real property
iavestaant.. Midwest is eagaged principally in the busines. of mortgage bankiag. a. wall a. operatiQg a 
title insurance ageaey. real estate brokerage ... nag_nt and l.. siQg. (pUe 2-47321 - Mar 20) 

PANIlLEX CORPORATION. 430 E. 165 St •• Bronx. N. Y. 10456 - 165.000 shares of c....u stock. lasueble 
upon exercise of Series A and Series B warrants. Paniflax .. nufactures and .. rkets a bi-fold deor and tba 
Paniflex wardrobe Module and Closet Systema. (File 2-47322 - Mar 21) 

ATLAlfTIC GULPSTREAH CORPORATION. Tapa. Fla. - 600.000 .hare. of Class A _ stock. to be offered 
for sale in multiples often shares at $10 per .hsre. The company was organlaed in February to finance 
the for.ation and capitallaation of a Florida insurance company to be called Golden SUD.Life laaurance 
ec.pany. Of the net proceeds. $1.250,000 will be iavested in Golden Sua and the balance used for working
capital and other corporate purposes. (File 2-47325 - Mar 21) 

MISCELLANEOUS 

OVER-THE-COUNTER REGISTRATIONS REPORTED. The following issuers of ..curities traded over-the-counter 
have filed registration .tat ... nts with the eo..1.sion pursuant to requir..ants of Section 12(&) of the 
Securities Excbaage Act (c-,anies which currently file aaaual and other periodic report. with the SIC 
are identified by "**"): 

6907 Alabama Bancorporation** Birmingham. AL 
6780 Andenon. Greenwood & Co** Houston. 'IX 

6906 Automated Medical Lab's. Inc: H1am. FL 
6777 Builders Investment Group** Valley Borge. PA 
6915 Cancer Detection. Inc Salt Lake City, ur 
6778 Carbon Fuel Co** Charleston. W. VA 
6914 Chief Pierre. Inc** Traverse City. HI 
6769 Comdisco. Inc Des Plain.. ILL 
6903 Control Research Products. Inc Ft. Wash •• PA 

6793 Cosmetex Ind ••. Inc** . MinneapOlis, HI 
6790 Crown Auto Stores. Inc St. LoulB. tIM 
6894 Equity Growth Of America, Inc Atlanta. Gt. 

6896 Intertec National, Inc lIoraan. <IC: 
6904 Kleer Palt Corp Inwood. NY 
6764 Mobile America Corp** Jecksonville. FL 
6801 Orrex Corp** Opelika,. AL
6902 Scbertle Galleries. Inc rUieott City, MD 
61197 Sew S i8lple. Inc: We.tbury, NJ 

6909 Surety Financial Corp Salt Lake City, tTl' 
6767 The Systems Corp** Honolulu. BA 

6910 Tenneco Offshore Co. Inc Boueton. TX 
6919 Union Planter. Corp Meaphis, TIl 
6770 United Computing Corp Caraon. CA 
67117 Westem Digital Corp** Newport Beach, CA 



SIC HIllS DIGIST. IlAICB 27. 1t73	 Pq.4 

R'ECENT FORM 8.K FILINGS 

Form 8K is a report which must be filed with the SEC by the 10th of the month after any of the following important 
events or changes: changes in control of the registrant; acquisition or disposition of assets; legal proceedings; changes 
in securities (Le., collateral for registered securities); defaults upon senior securities; increase or decrease in the amount 
of securities outstanding; options to purchase securities; revaluation of assets; submission of matters to a vote of security 
holders; and any newly enacted requirements effecting registrant's business. 

The companies listed below have filed Form 8-K reports for the month indicated, responding to the item on the 8K 
form numbered in the parentheses. Photocopies may be purchased from the Commission's Public Reference Section (in 
orderin" please /live month and year of report). An index of the captions of the several items of the form was 
included in Monday's News Digest. 

iI-REPORTS FOR FEBRUARY 1973 

Barnes Hind Pharmaceuticals, Inc.

American Kotors Corp (11,14) 1-622-2 <3,10) 0-1991-2

American National Holding Co. Beverly Enterprises (3,13) 1-5894-2


(4,7,11,13.14) 0-6027-2 Binks Manufacturing Co.(7,lO) 1-1416-2

American Planned Communities, Blake, Stephens & Kittredge,


Inc. (11.13.14) 2-41592-2 Inc. (13) 2-42293-2

Aaerican Pyramid Companies. Inc. Blasius Industries, Inc.(lO,13,14) 0-3252-2


(2,13,14) 0-2372-2 Bostmen's Bancshares Inc.(13,14) 0-4562-2

American Television ColllllUn Bohack Corp (1,14) 1-5304-2
& ication s 

CoTp 0,7,13) 0-4049-2 Bohemia Lualber Co., Inc. (13,14) 0-3939-2

Aapex Corp (2,14) 1-4150-2 Bowmar Instrument Corp (3) 1-4817-2

Anixter Bros., Inc.(14) 0-3326-2 Brown & Grist Inc.(l,2,8,ll.14) 0-2714-2

Anta Corp (2,7) 0-6697-2 Bunker Ramo Corp (10.13) 1-4158-2

Apache Corp (14) 1-4300-2 Burroughs Corp (13,14) 1-145-2

Apeco Corporation (3.13) 1-6081-2

Arcs Equities Corp (10.13,14) 0-2725-2 C.I. Realty Investors(13) 2-42542-2


Aries Corporation (8,13,14) 0-2540-2 CIC Corp (7) 1-6607-2


Armin Poly Film CorporatioD(7) 0-6556-2 Cadence Industries Corp(7.8,13) 1-2991-2


Associates Corp of North America	 Capital General Corporation 

(7) 1-6154-2 (1,2,14) 0-3109-2


Associates First Capital Corp (7) 2-44197-2 Capital Reserve Corp (10) 1-7000-2


Atlanta Gas Light Co. (11) Caribbean Shoe Corp (13.14) 1-108-2
0-109-2 
Carlsberg Mobile Home Properties.AutomatiC Drilling Machines	

Ltd. (3) 0~6196-2Inc. (2,14) 0-5602.2

Avtek Corp (6,7,13,14) 0-5963-2 Castle & Cooke Inc.(~O) 1-4455-2


Azccn Corporation (7,6,13,14) 0-5826-2 Central LOUisiana Electric Co.


BBI, Inc. <3,13) 1-4608-2 Inc. <7,14)	 1-5663-2 

TlADIlG SUSPIHSIORS COftIIIJED. 'lb. SIC ha. ord.r.d the .UllpeoaiOD of cwer-th.-cOUDter tradilll in the "• 
••curiti.. of rir.t Lei.ure eorporatiOD and P.lo~z CorporatioD for the further t.n-day p.riod March 27 
tbrouah April S. inclu.ive. 

SICUUTIIS ACt amlSTIA'lIOHS. Effective March 26: 'lbe Conn.cticut L1abt aDd Power Co., 2-47038. 
Lefayette Puad., lac •• 2-46674 aad 2-46675. Nl.racle Co., 2-46053 (90 day.). 

IIO'rB TO DIALIIS. !be period of tt.. dealer. are required to u.e the pro.pectu. iD tradiDa tran.action. 
i•• hown abov. 1a par.nth •••• after the n... of the i••u.r. 

*~ ••tt.&t.d for purpoe •• of ca.putilll the r.sietratioD fee. 

---0000000--

Copies of registration statements may be ordered from the Commission's Public Reference Section. AU other referenced 
material is available in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the 
•News	 Digest ($33.00 a year, first class mail; $8.25 additional for foreign mailing; $25.00 additional for air mail) and the 
SEC Docket ($17.00 a year, first class mail; $4.25 additional for foreign mailing) are for sale by the Superintendent of 
Documents, Government Printing Office, Washington, D. C. 20402. 
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