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DECISIONS IN ADMINISTRATIVE PROCEEDING 

rAaMUS gIn AND AMBRIC#.N AGIlONOKICS SANCTIONED. 'l'beSIC bas bsued an order prohib1tina raEWers 
Equity Corporation of Mi.. i, ria •• a registered broker-dealer· and a wholly-owned subsidiary of "-rican 
Agrono-ica Corporation. a ca.pany whoae principal buaiaeas ia the develo~nt and sale of oranae grove
inveabeent contracta. frOD eagagiag in any activitiea aa a broker-dealer other than actina as the manag
ina underwriter for registered offeringa of inveatment contracts offered by "-rican Agrona.ics. 'l'be 
order alao barred "-aricen Agronoaica and Jules rreeaan and Jack A. Pree_n. who at relevant tt.es served. 
reapectively. aa cbair.an of the board and aa preaident of American Agrona.ica. fro. aasociatina with any

.broker-dealer except tbat they .ay continue to aaaociate vith Farmers Equity with reapect to ita It-dted 
activitiea aa .. naging underwriter for investment contracts. After two years reapondenta .., apply to the 
eo..1saion to have tbe order lifted or .odified. 

According to tbe decision respondents. during tbe period January 1. 1968 to Noveaber 17, 1972. 
violated tbe antifraud and registration provisions of tbe securitlea lava in conoectio~ vitb tbe offer aDd 
sale of oranae grove inveat.ent contracts iaaued by "-rican Agroaoa1cs. Aaaa& other thinaa it vaa found 
that reapondenta ~loyed bigh pressure salas techniques in the sale of the securities and were reapoaaible
for the disae.tnation of false and .isleading inforaation regard ina anticipated inca.e fro- oraDle grovea.
the price at which the cGapany expected to sell the oranges produced. the expected resale value of the 
grnves and the expected costs of _intainina the grovas. In addition. it vas found that respoadenta
diatributed proapectuses for the securities which contained false and misleadiag stat88ents. arranaed 
for the employment of ostensibly independent financial advisers including accountant a and tax attorneys
who received fees fro. Agrono.tcs for recoaaendina grove investment contracts witbout dia.losina sucb 
fee arrangeaenta to their clients, and ahoved inveatora groves other than tboae allocated to th... 

'l'beCoaaission order vas issued pursuant to an offer of settleaent in which respondents, without 
ad.ittiag or denyina the charges, consented to the findiags and aanctions. (leI. 34-10046) 

RULE PROPOSALS AND ADOPTIONS 

ADOPTION at AMBNDMENTS m IWLE 17a-5. The SIC today announced the adoption of ... nct.enta to 
lule l7a-5(k)-(0) effective t.mediately. As a result of nu.-rous inquiriea fro- broker-dealera as to 
whether broker-dealers whoae buainesa entaile the sale of mutual funds. equity funding progr .... tax 
ahelter progr ... or other aecurities eold on a subscription baais are exa.pt fro. lule 17a-5(k)-(o). the 
eo..tasion haa restated the exemptive provision to clarify that an ex.-ption fra. the rule ia available 
if tbe broker-dealer engages in any coabination of exempted tranaactiona in the .. nner conte.plated by
subparagraph (k)(2)(b) of the rule. 

Additionally, the ea..isaion aaended paragrapha (n) and (0) of tbe rule to provide fir.. subject to 
its provieions vith greater flexibility in sending quarterly reports to their custa.ers. 'l'be.-.n~at 
would per-it broker-dealers to send such quarterly stateaents to cuatoaers at any ti.. after tbe end of 
the quarter for whicb the atet ... nt ia prepered but prior to the end of the next auch quarter. 'l'bispro
vieion replace a the prior 40-day time l~itation for .. iliag quar~erly raports to custa.ers.(lel. 34-10055) 

COMMISSION ANNOUNCEMENTS 

SIC OIlDU CITES CHUItCII SICUKITIES, 0TH!IlS. The SIC has ordered proceedinaa under the Securities 
!xchaage Act of 1934 againat Church Securities, Inc •• an Atlanta, Ga. broker-dealer. Joseph L. Presaley.
its preaident. 'l'bo-.er. Harriaon, executive vice president. and Church Investors, Inc •• an affiliate of 
Churcb Securitiea. Inc. 'l'beproceediaga are based upon allegations of the Camaisaion's ataff that Church 
Securitiea, Inc •• aided and abetted by Pressley, Harrison and Church Investora, Inc. violated the record 
keeping. net capital and anti-fraud provisions of the Act and that Church Securitiea, Inc. aided and 
abetted by Preasley end Harrison violated the financial reporting proviaions of said Act. 

A hearing viiI be acheduled by further order to take evidence on the ataff's allegationa for the 
purpoae of deteraining whether the allegationa are true aDd to afford the respondenta an opportunity to 
offer any defeDlea, and whether any action of a remedial nature should be ordered by the eo..taaion. 
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TlADIlG SUSPIIIDID IN LOCATIR; DEVICES SECURITIES. '!be SIC has ordered the tellpOrary suspension of 
trading in the over-the-counter market in the securities of Locating Devices, Inc. (Locating) of 
Hauppase. N. Y. The suspeDsion is to be effective for a ten-day period comaencing on March 22 and 
continuing through March 31, 1973. Locating, whose principel business cODBists of developing and/or
.. nufacturing burglar alsrae and sophisticated fire fighting equi~nt, filed a Notification and Offerias 
Circular with the eo..tssion's Mew York Regional Office pursuant to Regulation A promulgated under 
Section 3(b) of the Securities Act of 1933, for the purpose of publicly efferias 55,000 units (stock
and warrants) at $3 per unit. Trading in the units com.enced July 30, 1971. 

The ComaissiOD ordered the suspension of trading because of the lack of adequate and current 
financial information cODcerning the company. The Coaadssion ha. been advised by the company that 
toeatias is insolvent, i. not engaging in any buainess activity, and no longer .. intains ita corporate
head~arters and plant faciliti.s. (ReI. 34-10056) 

INVESTMENT COMPANY ACT RELEASES 

RATIONAL MUNlCIPAL rauST. The SEC has issued an order granting an application of National Municipal
Truat (rirst and Subsequent National and State Series) for exemption from (a) the initial net worth provi
sions of Section l4(a); (b) the require .. nt of Rule 19b-l that long-term capital gains may not be distri
buted .are often than once during anyone taxable year; and (c) certain requirements of Rule 22c-l re1atias 
te the determination of the current net esset value of the fund securities in secondary .. rket transactions. 
(le1. IC-7730) 

IACBI-HUNTOOM PAIGE GINNY HU TRUST SERlIS 1 (.um SUBSEWENT SERIBS). The SEC has issued an order 
exempting Bache-Huntoon Paige Ginny Mae Trust Series 1 <and Subsequent Series) from the initial net ~'J 
worth provisions of Section 14 of the Act and from certain requirements of Rule 22c-l in determining
the current net asset value of the fund's securities in the secondary market; and permitting confidential 
treat-.nt of profit end loss state .. nts of the fund's sponsors, Bache & Co., Inc. and Huntoon Paige
Securities Corporation, pursuant to Section 45(a). <ReI. IC-773l) 

rOUBDEIS or AMElICAM INVESTMENT CORPORATION. The SEC has issued a notice giving interested persODs
until April 17, 1973 to request a hearing on an application by rounders of American Investment Corporation
(Fund), a Don-diversified, closed-end manag ... nt investment company registered under the Act, and Modern 
... rican Life Insurance of Springfield, Mo., an affiliated person of the lund, for en order permitting
Modern "'rican to purchase from rounders its holdings of 76.4~ of the outstanding shares of rounders 
Security Life Insurance eo.pany. (ReI. IC-7732) 

HOLDING COMPANY ACT RELEASES 

OHIO EDISON COII'AMY. The SEC has bsued an order authorizing Ohio Idison Company, an Akron, Ohio 
registered holding company and a,public utility company, to amend its articles of incorporation to permit
it, subject to prior shareholder approval, to issue share a of common stock without firat making a pre
emptive rights offering of such shares to each CoaBOn stockholder. The SEC a1ao released jurisdiction
over the fees of counsel for the underwriter purchasers of the preferred stock to be issued.(Re1. 35-17912) 

TIll BAJ;D'ORD ELECTaIC LIGHT CO. The SIC has issued a notice giving interested per SODS until April 18,
1973 to request a hearing on the proposal of The Hartford 11ectric Light Company of Wethersfield, Conn., 
a public utility subsidiary co.pany of Northeaat Utilities, a registered holding company to issue and sell,
eubject to ca.petitive bidding, $40,000,000 principal _nt of rirst Mortgage Bonds, 1973 Series, due 
M8y 1, 2003. The net proceed a from the issue and sale will be used to repay portions of the short-term 
horrowiass incurred to finance HELCO's construction progr_. (Re1. 35-17913) 

SECURITIES ACT REGISTRATIONS FILED 

PETRO-LEWIS rUNDS. INC. (the general partner), 1600 Broadway, Deaver. Colo. 80202 - $30 million of 
preformation partnership iDterests, to be offered for sale in minimum amounts of $5,000 by Petro-Lewis 
Securiti.s Corp., of the s_ address. The 'artnerships are to be formed to purchase and operate
producing oil and gas properties. (rile 2-47307 - Mar 20) 

JIPPEISOM BAMKSIIAJlBS or COLORADO. INC., 7590 W. Colfax Ave., Lake~. Co10.80215 - 451,000 sharee 
of CoaBOD stock and warrants to purchase 300,000 shares. Of these securities, 300,000 shares and 300,000
varrants are to be offered for sale in units, each consisting of one share and one warrant. The offering
is to be .. de (*at $19.50 per unit .axt.ua) through uDderwriters headed by Bosworth, Sullivan & Co., Inc., 
660 - 17th St., Denver, Colo. 80202. Of the r... iDing shares, 100,000 are issuable pursuant to the 
company's 1973 1!IIp1oyeeStock Purchase Plan and up to 51.000 are to be offered in exchange for the reIMin
iag outstanding stock (not DOW owned by Baakshares) of JeffersOD Baak & Trust eoapany, at the rate of 3.58 
Bankehares shares for eacb Jefferson Bank share. Baakshares is a baak holding company, lIIlichowns 93~ 
of the outstanding capital stock of Jefferson Baak and operates Lakewood Insurance Agency. (rile 2-47309 
Mar 20) 
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UlflOM COIRRCE COIPOIIATION. 1661 Union C-rce Bldg •• Cleveland. Ohio 44115 - $20 .Ullon of 
debenturell. due 1998. to be offered for lIa1e through underwritera headed by Morgan Stanley & Co. lac •• 
140 Broadwey. New York 10005. the ca.paay 111 a hold ina cGapany, which _ ._ 991 of the capitalballlr.
atock of The Union Coaaerce BlInk. Net proceed a • together with other funda. will be avaUab1e to fluace 
the .cquisition of other busineaaea. including $18.500.000 for the propoaed .cquiaition of the Southern 
Ohio Beak. to iaveat in new busineas venturea or to supply c.pit.1 funda to aubaidiariea. (rile 2-47310 
Mar 20) 

DUAL! AGUSEARCll. Inc., Sjc_re Rd •• DllXa1b. Ill. 60115 - 1.450 ah.rea of C1aaa B c_a atock. to 
be offered for a.1e by Mortyn ~, Ziet ••• aelling atockholder. the offerina ia to be .. de (*.t $57.625 per
ah.re .axiaua) by Merrill Lunch. Pierce. renner & Smith Inc •• One Liberty Pl •••• New York. N. Y. 
(Pile 2-47311 - Mar 20) 

c& INCOMESHAlES. DIC., 310 S. N:l.chiganAve •• C2licyo. Ill. 60604 - 7.000 ,000 ah.rea of _ atock. 
to be offered for a.1e .t $15 per ahare through underwritera h.~ded by tbe rirllt Boaton Corp.,
20 Exchange Pl •• New York 10005. the cOlllp.ny111 • cloaed-end. diversified aaaag_nt iaveat_nt coap •., 
with a pri .. ry inveataent objective of providing a high level of current incaa. and with c.pit.l .pprecia
tion aa • aecond.ry objective. Continental Asaur.nce Coapany."whol1y-owned aubaidiary of CIA ria.nci.l 
Corpor.tion, ia inveat .. nt adviaer. (rile 2-47312 - Mar 20) 

MISCELLANEOUS 

RECENT FORM 8.K FILINGS 

Form 8K is a report which must be filed with the SEC by the 10th of the month after any of the following important

events or changes: changes in control of the registrant; acquisition or disposition of assets; legal proceedings; changes

in securities (i.e., collateral for registered securities); defaults upon senior securities; increase or decrease in the amount

of securities outstanding; options to purchase securities; revaluation of assets; submission of matters to a vote of security

holders; and any newly enacted requirements effecting registrant's business.


The companies listed below have filed Form 8-K reports for the month indicated, responding to the item on the 8K

form numbered in the parentheses. Photocopies may be purchased from the Commission's Public Reference Section (in

ordering, please give month and year of report). An index of the captions of the several items of the form was

included in Monday's News Digest.


8K REPORTS FOR FEBRUARY 1973 

ECI Industries (11) 0-4194-2 First National Bancorporation, 

Eanco, Inc. (7) 0-3331·2 Inc.(3,7) 0-3695-2 

Easco Corporation (3) 1·1329-2 
First National Financial Corp 

Eastern Airlines, Inc.(7,8) 1·3049-2 (4,14)	 0-6469-2 

Eastern Gas & Fuel Associates 
First At Orlando Corp(2,7,8,13,14) 0-3734-2 

(8,14 ) 1·2297-2 
First Texas Financial Corp (13) 0-6635-2 

Eckmar Corp (13) 1-5405-2 
First Zenith Mortgage 00.(2,14) 0-4880-2 

Ecological Science Corp 
Florida Power bLight Co.(7,13,14) 1-3545·2 

(2,3,11,13,14) 1-4B47-2 
Ford Motor Co (3,8) 1-3950-2 

Economy Finance Corp (8) 0-2352-2 
Foster Grant Co., Inc.(7,11,13) 0·78·2 

Emerson Electric Co. (11.14) 1-278-2 
Frontier Airlines, Inc.(13) 1-4877-2 

Emery Air Freight Corp (13,14) 1-3893-2 
Golden Cycle Corp (2,14) 1-6967·2 

Energy Resources Corporation 
Great Plains Development Co. of 

03.14)	 0-1917-2 Canada Ltd. (7,14) 2-8366-2 

Equity National lnds., Inc. 
(7,14)	 1-6447-2 

Alfred Hart Co. (13) 1·5136-2 

Evans & Mitchell lnds., Inc.	
Hart-Carter Co. (1.8,11) 0-704.2 

(2,7,14) 0-6546-2	
Hart Schaffner & Marx (7) 1-3236·2 
Heitman Mortgage Investors(7) 1-6634·2Extendicare, Inc.(10) 1-5975-2 Don Hirschhorn Inc.(3) 2-43591-2FPA Corporation (13,14) 1·6830-2 Hospital Corp of America (14) 1-6499-2Farrington Hfg. Co. (2.13,14) 0·1530-2 Hygrade Food Products Corp (11) 1-318-2The Fed-Mart Corp (7,8,14) 1-5856-2 lvac Corp (3) 0-5275-2Fibreboard Corp (13,14) 1-271-2 Jasper Corp (13) 0·3279-2Fidelity American Bankshares, Inc.	 Merck & Co., Inc.(14) 1-3305·2

(7) 0-4779-2	 Heta1crafters SpeCialties, Inc.First Connecticut Bancorp, Inc. (3)	 0-5645·2 
(3) 0-5307-2


First Executive Corp(12.13.14) 0-3042-2
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Ocean 011 & Cas Co. (13.14) 0-5746-2 
The Offshore Co. (13.14) 1-5833-2 

roll lalUAllY 1973 

Temple 1nds., Inc.(7.13,14) 

Tri-South Mortgage Investors
(4.7.14)

Unifi Inc. (13.14)
Uniflex 1nc.(3.14)
Union Camp Corp (13)
Union Electric Co. (3)
United Jersey Banks (13)
U.S. Industries. Inc.(lO.13.14)
United States Sugar Corp

(10.11.13,14)
Varian Associates (11) 

Oklahoma Natural Cas Co.(7.14)

Outdoor Supply Co. Inc.(2.14)

Pacific Gss & Electric Co.(13.14)

Pennwalt Corp (4.14)

~eoples Cas Co. (4.7.13)

ierkin-Elmer Corp (13)

Pier One Imports Inc.(13)

Pioneer Natural Cas Co.(2,7.14)

Pneumo Dynamics'Corp (7,14)

'rosher Corp (2.3.10.14)

Reliance Electric Co. (11)

Rite Aid Corp (4.7.14)

Royal American Corp (7)

Scherr-Tumico Inc.(1.9.13)

Scott, Foresman & Co.(8)

Henry 1. Siegel Co •• Inc.


(9.U.13)
Sinclair Venezuelan Oil Co.(3)
Southern Airways Inc.(2.7.8.14'>
Stage 1ndustries,lnc.(11)
Standard Milling Co. 0;8.14)
Steak & Brew Inc.(13)
Tab Products. Inc. (7)
Taft Broadcasting Co. (13)
Tele8ciences Inc.(7) 

1-2574-2 
1-5639-2 

1-2348-2 
1-1198-2 
1·5540.2 
1-4399-2 
1-6413-2 
1-5917-2 
1-4875-2 
1-7018-2 
1-5903-2 
1-5742-2 
0-3212-2 
0-2366-2 
1-6122-2 

1-4885-2 
0-6746-2 
0-842-2 
0-4324-2 
2-6137-2 
2-42940-2 
0-3966-2 
1-4625-2 
2-31676-2 

1-6106-2 

1-6913-2 
2-34807-2 
0-6339-2 
1-4001-2 
1-2967-2 
1-6451-2 
1-3772-2 

0-162-2 
1-4213-2 

Velvet-O'Donnell Corp(4,11,13,14) 0-5996-2

Walton-Vairex Corp (2.13) 0-6221-2

The Weatherhead Co. (7) 1-5831-2

Wesco Financial Corp (13.14) 1-4720-2

West Bay Financial Corp(2,13,14) 0-5933-2

Western Financial Corp (7.13) 
Western Harness Racing Inc.

(8.13)
Wheeling Pittsburgh Steel Corp

(7.14)
Whittaker Corp (4.7,8.14)
Wilson Brothers'(3,14)
Wisconsin Gas Co. (11.14)
Zapata Foods. Inc. (7) 

1-6200-2 

0-1429-2 

1-2394-2 
1-5407-2 
1-3329-2 
2-8631-2 
0-6507-2 

TMDII!J81JSJ'IIISIOIIS 'lbe SIC baa ord.red of exchaaae aad ewer-the-cOUDter CClft'DIUID. tile .u.pendon 
tradt.a 1. the .. curl tie. of (a) U. S. llneaela1, lie. aad Topper Corporatiea aad ewer-the-counter tradiaa 
ia tbe .. curl tie. of Triex lateraatloaal Corporatioa, Beneficial Laboratorie •• lac. aad Proof Lock 
laterutioaa1 Corp. for the further teo-day period ... reb 25 through April 3, 1973, illClueive, and (b) 
cwer-tlae-cOUDtertradlaa ia tha .ecuritie. of Accurate Calculator Corporatieu and ftnt WorldCorporatioa 
fer tbe further t.D-~ period Ilareh 26 through April 4. 1973, inclu.l.e. 

8~ N:r IlCIITIA'rIC*S. Iffective "'reb 221 au-rlc., lac., 2-47124; ')l,
r.uly~1briftCl1lb. 2-46658; rlerida IDVe.bI8at tru.t, 2-46505 (JUlI 20);

lluky Oil Ltd., 2-47109; '!be IfIIttOilce,; lac., 2-47334; IadlaaapoU. Power& Liaht Co., 2-47163; Rational

"'ieipal Tru.t. lint Seri... 2-46788; 'aeific-Southen IIIn'tgageTru.t, 2-46922 (JUlI 20); Spallieh

MYertiaiaa aact ... rketiaa Service., lac., 2-46386 (90 day.); Standard & Poor'./Intercapita1 Inc_

Securitie •• lac., 2-46859 (JUlI 20); Texa. I.. terll Tran.mi.. lon Corp., 2-47095; UDity BuyiDa Service Co.

lae •• 2-47158.


IO!I TODIALIIS. 'lbe period of tt.e dealer. are required to u.e the pro.pactu. 111tradlas traa.actlou8

i •• bONDabove ia par.llthe.e. after the aa.e of the l •• uer.


*Ae e.t~ted for purpoe •• of co-puttag the ragi.tratlou fee. 

---0000000--

Copies of registration statements may be ordered from the Commission's Public Reference Section. All other relerenced material is 

available in the issue 01 the SEC Docket indicated in parentheses below the News Digest Issue No. Both the News Digest and the 

SEC Docket are lor sale by the Superintendent 01 Documents. Government Printing Office. Washington. D. C. 20402. 
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