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DECISIOMS IN ADMINISTRATIVE PROCEEDING 

NASD ACTION AGAINST DON D. ANDERSON & CO. AND PRESIDENT UPHELD. The SEC has issued an order dis
missing the application of Don D. Anderson & Co., Inc. of Oklahoma City, and its president, Don D. 
Anderson, for review of an NASD decision expelling the firm from HASD membership, barring Anderson 
from association with any HASD member and fining him $5,000 and censuring both. 

The Commission found, as had the HASD, that the firm and Anderson violated the HASD's Rules of Fair 
Practice in that they engaged in a deceptive contrivance to circumvent the Commission's net capital rule,
and failed to comply with net capital requirements, to amend the firm's HASD registration application,
and to register a director of the firm as a principal.

In affirming the sanctions imposed by the HASD, the Commission noted that this was the third HASD 
disciplinary proceeding in which the firm and Anderson had been found in violation of the Commission's 
net capital rule. CReI. 34-10022} 

FIVE PRINCIPALS OF BROKERAGE FIRM SANCTIONED. The SEC has issued an order imposing sanctions on 
Martin London, Martin Sussman, Michael Schapiro, Mel Paikoff and Norman Egort, who were principals of 
a registered broker-dealer firm in Hicksville. N. Y. London and Sussman were barred from association 
with any broker-dealer, investment company or investment adviser, but after 1 year may apply for 
re-entry into the securities industry. Schapiro was suspended from such association for 6 months, after 
which he may become so associated in a supervised capacity with the right after 2 years from the date 
of the order to apply for removal of that restriction. Psikoff and Egort were suspended from such 
association for 8 months and 4 months, respectively, following which they may become so associated in 
a non-proprietary and supervised capacity.

According to the deCiSion, respondents violated antifraud and recordkeeping provisions of the 
securities laws during the period October 1969-March 1970 in connection with transactions in securities 
of Digital Technology Corp. They entered into an arrangement with an employee of another brokerage firm 
under which cash payments were made to him for his assistance in effecting transactions in Digital 
securities on behalf of his employer, failed to disclose the arrangement to such employer or the public,
and made false eqtries in their firm's records to conceal such payments.

The CommissIon's or4er was based on offers of settlement in which the respondents, without admitting 
or denying the charges against them, consented to the above findings and sanctions. CRel. 34-10023) 

COURT ENFORCEMENT ACTIONS 

FRANK AND DRAKE. INC.; B. M. FRANK ENJ01NED. The SEC New York Regional Office announced on March 6 
that the Federal court in New York City had permanently enjoined Frank and Drake, Incorporated, New York 
City broker-dealer, and Bernard M. Frank, of Millburn, N. J.,its president, from violations of and 
aiding and abetting violations of the net capital, bookkeeping and recordkeeping provisions of the 
Federal securities laws. The Court appointed Daniel S. Callahan as SIPC trustee. The defendants con
sented to the court order without admitting or denying the allegations. CLR-5777) 

TElG ROSS TRUSTEE APPOINTED. The SEC Chicago Regional Office announced on February 26 that the 
Federal court in Minneapolis, Minnesota appointed as SIPC Trustee for Teig Ross, Inc., a Minneapolis
broker-dealer, Lawrence Perlman. The defendant consented to the appointed of the SIPC Trustee. CLR-5779) 

INVESTMENT COMPANY ACT RELEASES 

J. M. HARlVELL FUND. The SEC has issued an order on an application of J. M. Hartwell and 
Associates Hedge Fund, Inc., of New York, declaring that it has ceased to be an investment company.
(ReI. IC-7108) 

AUI»eX rUlfDj WISCONSIN FUND. The SEC has issued a notice giving interested persons until March 30 
to request a hearing on an application of Audax Fund Incorporated, Wisconsin Fund, Inc., and WisconSin 
Invest .. nt Hanageaent Co., Inc., the Funds' principal underwriter, for an order exempting them from 
certain provisions to per.1t shares of the Funds to be sold without sales charges upon the exercise 
within 15 day. of reinve.t .. nt privileges to be offered to redeeming shareholders. (ReI. IC-77l0) 
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E. F. HUTTON TAX EXEMPT FUND (ALL EXISTING AND SUBSEQUENT NATIONAL AND STATE SERIES). The SEC

has issued a notice giving interested persons until April 2 to request a hearing on an application of

E. F. Hutton Tax-Exempt Fund (All Existing and Subsequent National and State Series), Michigan Fund,

Tax-Exempt Municipal Investment Trust (First and Subsequent Series), Pennsylvania Fund, Tax-Exempt

Municipal Investment Trust (First and Subsequent Series), unit investment trusts reg~tered under the

Act, for an order permitting applicants to qist~ibute capital gains more often than annually.

(ReI IC-7712)


HOLDING COMPANY ACT RELEASES 

AMERICAN NATURAL GAS COMPANY. The SEC has issued an order authorizing American Natural Gas

Company, New York holding company, to submit to its stockholders a proposal to amend its Certificate

of Incorporation to increase from 19,000,000 to 24,000,000 the aggregate number of authorized shares

of common stock. The proposed amendment requires the affirmative vote of the holders of at least a

majority of American Natural's outstanding shares of common stock, and the company intends to solicit

proxies in this connection. Proceeds from the sale of any of the additionally authorized common stock,

the issuance of which will be the subject of future filings with the Commission, will be used to

finance in part the capital requirements of the American Natural system. (ReI. 35-17900)


SECURITIES ACT REGISTRATIONS FILED 

ADRs FOR HARMONY GOLD MINING COO'ANY FILED. Irving Trust Company. One Wall St •• New York, N. Y •• 
filed a registration statement on March 5 seeking registration of 500,000 American Depositary Receipts
for Harmony Gold Mining Company Limited shares. (File 2-47194 - Mar 5) ~)

AFFILIATED PUBLICATIONS. INC., 135 William T. Morrissey Blvd., Boston. Mass. 02107 - 500,000 shares

of common stock, of which 275,000 are to be offered for sale by the company and 200,000 by certain share

holders. The offering is to be made (*at $20 per share maximum) through underwriters headed by

The First Boston Corporation, 20 Exchange Place, New York 10005. The company through a subsidiary

publishes The Boston Globe newspaper. Of the net proceeds, $4,300,000 will be used for the purchase

of equipment and plant expansion and the balance for working capital and other corporate purposes.

(File 2-47182 - Mar 2)


PHILLIPS PETROLEUM COO'ANY, Phillips Bldg., Bartlesville, Okla. 74004 - 50,850 shares of common

stock, which may be offered for sale from time to time by certain shareholders (* at $44 per share

maximum). (File 2-47183 - Mar 2)


ACF INDUSTRIES, INCORPORATED, 750 Third Ave., New York. N. Y. 10017 - $25 million of equipment

trust certificates (Series B), due 1974 through 1977, to be offered for sale through underwriters

headed by The First Boston Corporation, 20 Exchange Place, New York 10005. The company leases and

manufactures railroad freight cars, manufactures automotive fuel systems components and valves and

related products. Net proceeds will be used for a portion of the cost of building railroad freight

cars which will be subject to the equipment trust agreement under which the certificates will be

issued. (File 2-47185 - Mar 2)


GENERAL INSTRUMENT CORPORATION, 65 Gouverneur se ,; Newark, N. J. 07104 - 110,034 shares of

common stock, which may be offered for sale from time to time by certain shareholders at prices prevailing

at the time of sale (* $20.25 per share maximum). (File 2-47199 - Mar 5)


HESSTON CORPORATION, Hesston, Kans. 67062 - 550,000 shares ef common stock, of which 350,000 are

m be offered for sale by the company and 200,000 by certain shareholders. The offering is to be made

(*at $28 per share maximum) through underwriters headed by Merrill Lynch, Pierce, Fenner & Smith,

One Liberty Plaza, New York City. The company principally manufactures and distributes specialized

farm equipment. Net proceeds, together with other funds, will be used to finance the company's expan

sion program, estimated at $9 million, and additional working capital requirements. (File 2-47201 _

Mar 6)


WALTER E. HELLER & COMPANY, 105 West Adams St., Chicago, Ill. 60690 - $20 million of subordinated 
debentures, due 1993, to be offered for sale through underwriters headed by Salomon Brothers, One New 
York Plaza, New York 10004. The company principally furnishes coomercial financing to business and 
industry and, to a lesser degree, makes personal installment loans. Net proceeds will be used to 
re pay outstanding coamercial paper obligations and short-term bank debt. (File 2-47202 - Mar 6). 

CEDAR POINT OIL AND GAS COMPANY (a newly formed company), 2420 One Main Place. Dallas, Tex. 75250 _ 
799,884 shares of common stock. It is proposed to issue these shares in exchange for the assets and 
property of Cedar Point Field Trust. Organized in January, the company proposes to engage in the oil 
and gas business, specifically the management of the assets and properties acquired from the Trust. 
(File 2-47203 - Mar 6) 

FORD MOTOR CREDIT COMPANY, The American Road, Dearborn. Mich. 48121 - $200 million of notes, due 
from nine months to five years from issue, to be offered for sale at 1001 of principal amount •• No 
underwriting is involved. A wholly-owned subsidiary of Ford Motor Company, Credit Company provides 
wholesale financing to and purchases retail installment sales paper from franchised Ford vehicle 
dealers. Net proceeds will be used to reduce short-term borrowings or for other corporate purposes.
(File 2-47204 - Mar 6) 
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STOCK PLANS PILED. The following have filed Porm S-8 registration ststements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:

Silo. Inc •• Philadelphia. Pa. (Pile 2-47168) - 60.449 shares 
Marvin Josephson Associates. Inc •• New York. N. Y. (pile 2-47177) - 100.000 shares 
Commercial Metals Company. Dallas, Tex. (pile 2-47178) - 304,147 shares 
Reliance Electric Company. Cleveland, Ohio (Pile 2-47184) - 75,000 shares 
RB Industries, Inc •• Gardena, Calif. (Pile 2-47189) - 141.666 shares 
Southern california Edison Company, Rosemead. calif. (File 2-47192) - 1.500.000 shares 
Dain. Kalman & Quail, Incorporated, Minneapolis, Minn. (File 2-47193) - 35.000 shares 
Microwave Associates. Inc •• Burlington, Mass. (File 2-47195) - 60,000 shares 
capital Holding Corporation, Louisville, Ky. (Pile 2-47196) - 188,870 shares 
Northern Virginia Doctors Hospital Corporation. Arlington, Va. (File 2-47198) - 21,197 shares 

MISCELLANEOUS 

RECENT FORM 8-K FILINGS 

Form 8K is a report which must be filed with the SEC by the 10th of the month after any of the following important 
events or changes: changes in control of the registrant; acquisition or disposition of assets; legal proceedings; changes 
in securities (i.e., collateral for registered securities); defaults upon senior securities; increase or decrease in the amount 
of securities outstanding; options to purchase securities; revaluation of assets; submission of matters to a vote of secunty 
holders; and any newly enacted requirements effecting registrant's business. 

The companies listed below have filed Form 8-K reports for the month ind~ca~ed: resp~ding to the item on the 8K 
form numbered in the parentheses. Photocopies may be purchased from the Commisstoe s Public Reference Section ('" 
orderin" please ,ive month and year of report). An index of the captions of the several items of the form was 
included in Monday's News Digest. 

Il urolTS FOR JAlllJARY1973 

IIAHB or ISSUD nLl 110. IIAHBOP ISSUER nLl 110. 

Gable Inda •• Inc.(2.7.14) 1-2764-2 Lafayette Punda. Inc.(7) 2-38428-2 
Ga1asy Oil Co. (2.14) 0-4130-2 Lafayette PUnda Dril1ina Proar... 
c..b1e Alden. Pinance Co.(7.14) 2-17985-2 (7) 2-38653-2 
Garan Inc.(7.ll.14) 1-4506-2 PalMr G. Levi. ee., Inc. (13. 14) 0-3nO-2 
General eo.puter Sy.t.... Inc. Lib.rty Corp (2.14) 1-5846-2 

(7.13.14) 0-5285-2 Lion Country Safari, Inc. (13. 14) 0-6106-2 
Gold Platter Service•• Inc. Littoa lnda •• Inc.(3) 1-3998-2 

(1,2.7.12.14) 0-4922-2 Loui.iana-Pacific ie.ource•• Inc. 
Ber.hey Poods Corp (8.13) 1-183-2 (1,3) 1-98-2 
Bill Indu.trie •• Inc.(13) 2-45045-2 Lykea YounS.tovn Corp (6,14) 1-5962-2 
Ba.e.tead Int'l Inc.(13) 0-4984-2 Lynt.z Corp (6) 0-3015-2 
Bydro-Skilnt'l Corp (3) ':'4089-2 HIlI Co •• Inc.(7) 1-5292-2 
BlIrade Food Product. Corp(7.8) 1-318-2 Kaca111an Bloed.l Ltd. (8) 2-15488-2 
ICM Realty (4.14) 1-7094-2 Kac:rodyneCatllion Corp (J.13) 1-5592-2 
ITT Thorp Corp (3) 1-6927-2 Kajor Electronic. Corp (7.13) 1-6998-2 
lnduatraleaae Corp (1,13) 0-6387-2 Karine Re.ourc•• Inc.(13) 0-4296-2 
lnfonatlon " eo.putins Canter. Kariti_ Fruit Carri.r. Co •• Ltd. 

Corp (3.9,13,14) 0-3878-2 (2.14) 0-3690-2 
Inter.edco Inc.(10) 1-7060-2 Maat.r•• Inc.(2,14) 1-6693-2 
Inte~tain Ga. Co. (11) 0-13S8-2 Hath... tical Application. Group.
International Dairy Queen. Inc. Inc.U.13,14) 0-6408-2 

<7.14) 0-6116-2 Hay Petroleua Inc.(7) 2-36773-2 
IntematlOll&l Bydronic. Corp (13. Medichek Inc.(1.13) 2-38054.2 

14) 0-6600-2 Meridian lav••tina & De.elo,..at
Inv .. ~t Properti .. Aaaod&te.(8) 0-5537-2 Corp (11.14) 0-5981-2 
Jaco 11ectronic•• Inc.(12,13) 0-5896..2 Men-lll Bankahare. Co. (3) 0-3675-2 
Jantaan lnc.(11,13) 1-6218-2 lUebiaan etae.icalCorp (3) 1-3928-2 
Juper Corp (13) 0-3279-2 MillO Electronic Corp (11.14) 1-5045-2 
Jetlanda Corp (11,14) 0-6586-2 IUnn••ota-Ohio 011 Corp U 1) 0-6065-2 
ra.......R..l !atate TN.t (11,14) 1-5331-2 Molecular R....reb Inc.(7.14) 0-3540-2 
rallvOod Co. (13.14) 0-172-2 tiotorBOM. of AMrica. Inc.(13) 0-6474-2 
Yalter Ildde. Co •• Inc.(4,7,14) 1-5694-2 MU1tt.edla Inc.(7,8) 0-6265-2 
Ddt Corporatica (13) 0-4182-2 
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81 UPOIlTS 

"I.E 11). 

0-4569-2 
1-6715-2 

1-7016-2 

0-4829-2 
1-6865-2 

2-31957-2 

1-6657-2 

IOl JAlfUARY 1973 mlffiD 

IWII OF ISSUIl 

.. tloaal lafonatioa S,.t_ Corp
(2) 

"tioaal Paraaon Corporatlon(3)
.. tloaal Ilecr.. tioa Products. Inc. 

(9.14)
lorth ~rtC&D 8ioloaica18. IDC. 

(1.7.8.13.14)
lOI'tb ~riC&D car Corp (10.14) 
Iortbem a.... reb " BDainaartna 

Corp (12) 

Iortbvenem .tual Lifa Mort .. ,e 
• I.. lt, laYa.COr. (7.14)

Ocean Dri11iD' & Exploration Co. 
U3.14)

Official Indu.trie •• IDC.Cl1) 

IWCB OF ISSUER 

Cabot Corp (11.14)

Clinton Engine. Corp (11.14)

Codex Corp (14)

Doyle Dane Bembach Inc.(10)

Filter Flow Corp (2.11.14)

Fireco Sales Ltd. (11)

rir.t Equity Financial Corp(2.14)

runtime. Inc. (11)

General Steal Industries. Inc.(lO)

Barrall Int'l Inc.(ll)


NAME OF ISSUER 

Optlvision Int. (12)

Orchard Haebine"}' Corp (8)

The Ralph H. Par.oa. Co. (2)

The Pavalle Corp (6)

Pena Central Co. (4.7.9.13)

'eaD.y1vania lfationa1 Turf Club


IDC. (13)
B&llDzoU Louiliana & Taa. Off.bore. 

IDc. (6)
Perfor.ance Sy.t .... IDC.(1.13)
.erkin. & Will IDC.(13.l4)
Pbar.acare Inc. (7.14)
Philadelphia Electric Co. (7.13.14)
tope Ivana 6 Robbins IDC.(l)
'reelsioa .01,..1'. Inc.(3) 

lOR FEBRUARY 1973 

NIlME OF ISSUER 

Intermark Inc.(4,8.l1,14)

Levit~ Fumiture Corp (3)

Liberty Loan Corporation (7)

If&Uoual Student HarkeUna Corp


(14) 

Pacific Lightina Corp (14) 
ISR Corp (13.14)
R_ingtoa Aras CoIIpany, Inc.(4)
Reynolds Ketal. Co. (14)
Rockwell Mfg. Co. (2.11.14)
Stanwick Corp (12)

we.tours Inc.(13)

The Villiam. Hfg. Co. (2.7.9)


PILE NO. 

2-32332-2 
0-5020-2 
1-6163-2 
0-~185-2 
1-61)4.2 

0-5447-2 

2-4Z1SZ,2 
0-1571-2 
2-38420-2 
1-6423-2 
1-1401-2 
o-SZn-2 
1-6001.2 

PILE NO. 

0-567S-2 
1-5787-2 
1-5467-2 

0-4854-2 
1-40-2 
2-43646-2 
1-3759-2 
1-1430-2 
1-5726-2 
1-6061-2 
0-5399-2 
0-6065-2 

8( ItEl'OlTS 

FILE HO. 

1-5667-2 
0-1996-2 
0-4068-2 
0-171-2 
2-33142-2 
2-17894-2 
0-S8SS-2 
2-31600-2 
1-4008-2 
0-2661-2 

B.. lth Delivery Systems. Inc.(13.14) 1-6972-2

Bittman Corp (7) 0-S65O-2

Ruck Hfg. Co. (13) 0-2841-2


TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of over-the-counter trading in 
the securities of Clinton Oil Company and Management Dynamics, Inc. for the further ten-day period 
March 8-17. inclusive. 

SECURITIES ACT REGISTRATIONS. Effective March 6: Tejon Ranch Co., 2-46990. 
Effective March 7: ADRs for Broken Hill South Limited, 2-46837; Daniel Woodhead. Inc •• 2-47146; Lake Shore 
Financial Corp., 2-46948; Leisurecraft Products, Ltd., 2-44721 (90 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 

---0000000--

Copies of ~gistration statements may be ordered from the Commission'5 Public Reference Section. All other referenced msterial is 
avaIlable In the Issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the News Digest and the 
SEC Docket are for sale by the Superintendent of Documents, Government Printing Office. Washington. D. C. 20402. 


