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MEW IIJLBS AND IWLE PROPOSALS 

lULl S-02-l at IIGULATIOH S-X AIfElU)EDTO DELAY EFl'ECTIVE DATE or COMPENSATING BALANCE DISCLOSUU, The

eo..is.ioa tod.y ..eaded • part of Regul.tion S-X which requires disclosure of compea •• ting bal.nces by

registrant.. The ... ~nt del.yed effective •• s of the require.eat to cover fin.ncial st.t_nta for period.

beginning on or .fter Decealler 30. 1972. but in no event for financial state_ata fUed prior to June 30. 1973.

Previously. the rule. had beea effective for financi.l atateaents for period. ending on or .fter Dece.ber 31 1972.

(181. 33-S3Sl) , 

COMIISSIOH ANNOUNCEMENTS 

lINANCIAL STATIIIBN'l'SlOR LIPE INSURANCE COMPANIES. The Comahaion today acknowledged that it would .ccept

finaaci.l .tat ... nt. fro. life insur.nce companies prepared on the basis set forth in the indu.try .udit guide

"Audita of Stock Life In.uranc:e Coapanie.," .dopted by the Ioaeric.n In.titute of Certified Public Account.ats •

in December of 1972. This eoded the period during which it. atief AccOWltant h.d .slted compaDiu to refr.in

fro. following principles contained in sn expo.ure draft of th.t guide which ware subject to change.(lel.33-S3S2)


lID SIC ClPlICB. Cbair.aa Casey today _ed the establlat.ent of the Office of Intern.tion.l Corpor.te
linance ia the Division of Corporation lin_e. The atailWan st.ted th.t there vas a need to pl.n _. r.ther 
th.n re.ct later. oa the growing intera.tionalia.tion of capit.l markets .nd securities busine.s. 

~ric.n corpor.tion •• re showing incre •• ing interest in .rranging for partial distribution of their nev 
i••ue. .broad .nd the nev office will deal with accounting .nd di.clo.ure problema .ri.ing fra. the need to .eet 
the require.eat. of aore than ODe jurisdiction. ~ countries require A.erican cORpSnie. selling .ecuritie. to 
their citisens to .. et require..at. of our securities laVl and even where th.t require.ent i. not tapo.ed it i. 
desirable to the confidence of foreign iavestors in A.erican camp.nies that they be .ssured of the .... qu.lity
of di.clo.ure th.t ~ric.n lave. tor. get. ror this purpo.e .nd to guard ag.inst viol.tions th.t c.n occur lf 
part of .a issue i. inadverteatly distributed in the United States, bec.use of res.lea •• n iacre.sing nu.ber of 
... ricaa corporation. are registering offering. they .. ke abroad. 

a.oaa other .. tter •• the new office will be responsible for supervision over: (1) offerings by U.S. 
CD~nies of regi.tered .. curities to foreign iav.stor.; (2) offering. by foreign is.uers of regi.tered securi
ties to U.S. iave.tor.; (3) financ:ial reporting by foreign issuers under the 1934 Act; (4) pra.ulgation of 
.pecial 1933 Act registration for.. aad rules for U.S. issuers iacluding .atual fund. who offer their securitie. 
in foreiga .. rkets; (S) offerings of ~rican Depository Receipts to U.S. iavestors; (6) develo,-ent of guidelines
•• to whea securities i.sued by foreign i.suers and not registered vith the Comai.sioa .. y be traded by U.S. 
broker-dealer. ia this COWltry without viol.tion of the 1933 Act; (7) development of guidelines a. to when offer
ing. by U.S. i••uer. to foreign iavestors ~st be registered; (8) a centralised collation of infolWation on 
international capital .. rkets. 

The aev office will advi.e tbe Comaission's processing br.nches .nd i.suers on disclosure probl ... which 
.. y ari.e a. the re.ult yf difference. in di.clolure. financial reporting and auditing require.ents of various 
juri.dictioal. It viII be charged with developing specialized for.a, rules .nd regulations to encourage and 
facilitate the handling of any offering. originating or to be sold .broad. 

The OlailWaa n_d Carl T. Bodolus as Otief of this office. Mr. Bodolua joined the ataff of the C-i .. ion 
in Decellber. 1957 a. a rinancial Analyst in the Division of Corporation rin,nce. In August. 1962, he vas 
appointed Branch Chief and has .erved in that capacity since. Mr. Bodolul received his A.B. degree from George
Wasbiagton University in 1954 and his L.L.B. from George Washington UniverSity in 1960. He is a .eaber of the 
Di.trict of ColUllbia Bar. 

TlAJ)IlG SUSPJlO)IJ) IN AVH STOCK. The SEC on January 10 ordered the t_por.ry suspension of over-the-counter 
trading in the ~ stock of AVH Corporation (AVH) with principal offices in J ... stova. N. Y. for the ten-day
period C_llCing OIl .January 10 and continuing through January 19. 1973. The suspension vas ordered becauae 
of the _c_at by the U.S. Attorney'. Office in Buffalo that AVH and Lloyd Dixon. Jr •• a director and 
plesideat of AVH had been indicted in conoection with, among other things, the filing of a fal.e annual report
oa lora lO-~ for it. fiscal year ended Dece.oer 31. 1970 and the .olitication by .. aas of proxy materi.l which 
a.itted and failed to di.clo.e the indebtedne.s of Dixon to AVH. (leI. 34-9936) 

DlVESTHIN'l'COMPANY ACT RELEASES 

~' The SEC h •• taned .a order declaring that Pasco, lac., of WUa1ngton, Del., baa ceased to be an 
in_.e-at ccapauy. (leI. IC-76l4) 
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INTBRHlt.TIONAL TELEPIlOKE & TELl!CIIAPHCORP. The c-iaaion announc:ed that it ha. b.ued a notic. and order 
for hearing on an application filed by International Telephone & telegraph Corporation, a..iltoa Mauag ...nt 
Corporation and ITT Variabl. Anauity Insurance eo.pany for an exe~tioa fra. the provi.ion. of Section 9(a) of 
the Iavest.eat eo.pany Act. (lei. IC-76l5) 

BLYTH EASTMAN DILLON & CO. The SIC has issued a notice givill8 interested pers .. s until Ja_ry 25 to re
quest a hearing on an application of Blyth £astun Dillon & Co., IDc. for an order ex.ptillg Blyth and ite co
underwriter. in a public offering of the .hares of Kontgoaery Street Inca.. Securities. Inc., a regi.t.red
closed-end invest.ent c0ap8ny, from the provi.ions of Section 30(f) of the Iavest.ent Compaay Act to the exteat 
that .uch section in its adoption of the .hort-tera insider trading provi.ion. of Section l6(b) of the Securiti •• 
Exchange Act of 1934 would be applicable to transactions by the underwriters in connection with such distribution. 
(leI. IC-7618) 

ROLDIN:; COMPANY Act RELlASES 

AMERICAN ELECTRIC POWER CO •• INC. The SEC baa issued a supple_ntal order authorbing ~rican Electric 
Power Company. Inc •• a New York holding company. and its .ubsidiary cospanies to modify the aethod of allocating
consolidated rederal income tax liability among system companies. (Rei. 35-17851) 

NEW ENGLAND POWER CO. The SIC has issued a notice giving intere.ted persons until lebruary 8 to request a 
hearing on a proposal of New England Power Ccapany. We.tborough. Hass. subsidiary of New &!gland Electric 
Syste. regarding the continuation of an increase in permitted short-tera unsecured indebtedness. The SEC has 
also is.ued an order authorising the .olicitation of proxies in connection with the above proposal. \I 
(lei. 35-17853) 

SECURITIES Act IU!GISTRATIONS FILED 

LeA CORPORATION. G St. and Erie Ave •• Philadelphia, Pa. 19134 - 1.449.275 .har .. of c~ .tock. to 
be offered in excbange for the .ubordinated debentures. due 1988. offered by Walter Kidde & eo.pany. Inc. 
LeA ded.oa. _nufactures and distribute. lighting products. (rile 2-46716 - Dec 29) 

WALTEa KIDDE & COMPANY. INC •• 9 Brighton lid •• Clifton. N. J. 07012 - $6S .tllion of .ubordi.ated 
debenture •• due 1998. exchang.able for CoaaDn .tock of LeA Corporation (711 owned .ub.idi.ry of Kidde).
to be offered for .ale through underwriter. headed by Gold .. n. Sechs & Co •• S5 Broad St •• New York. 
Kidd. is a Iallti_rket _nufacturing and .ervice organuation. Net proc.ed. will be added to the general
fund. of Kidde and viii be available for capital expenditure., po.sible acqui.ition. and pos.ible re
purcha.e of outstanding Kidde capital .tock. (lile 2-46717 - Dec 29) 

os. CORPORATION. 88 Hasel se•• Glen Cove. N. Y. 11542 - 500.000 .hare. of c_ .tock. of which 
200.000 .. y be offered for .ale fra. tillleto tiae by Hal H. Gli.t. principal and .elling .tockholder. 
and 300.000 _y be issued in .. rgen or in the exchange for the bu.ine •• or shares of capital .tock of 
other coapanie. and the par-nt of certain obligation. of the ca.pany vith re.pect to bUlines ••• 
previou.ly acquired. (rile 2-46724 - Dec 29) 

PACIFIC WEStERN COIPOIATION, 152 N. Durbin St •• ea.per, Wyo. 82601 - 615,003 .hare. of c__ .tock. 
It is propo.ed to exchanae these .hares for .ub.tantially all the a••et. of I'ir.t Cheyenne Corperation.
a holdina ca-pany. which is engaged. through .ubsidiarie •• in the saviaa. and loan aDd relatad busine ••••• 
the pickle packina and iDeurance busines.es. Pacific W ••tern through a .ubsidiary i. principally enaaged
in the life in.urance business. (File 2-46725 - Dec 29) 

DAMSON OIL COlPcaATIOli. 366 Hadison Ave •• Hev York 10017 - 500.000 .hares of ~ .tock. It 1. 
propo.ed to offer these shares in exchanae for the liaited partnership interests owned by tb. participaat.
in the o-&on 1969 Li.tted Partner.hip. an oil and gas exploration fund. The coapany prt.arUy explor •• 
for and produce. oil and gas. (lUe 2-46726 - Dec 29) 

DITAIWME rllAGltANCE COIPOIATION. 429 w. 53rd St •• New York 10019 - 180.000 ahare. of e__ .tock. to 
be offered for sale at $3 per share by Braun •••• " Co •• 25 Broad_y. New York 10004. The cOllpallY
CUlton create. and .. nufactures fragrance compounds for use in the production of a variety of con .... r 
product.. Of the net proceeds. $175.000 viii be u.ed for additional per.oanel and proaotional activiti.s 
and the balance for working capital and other corporat. purpos... (li1. 2-46727 - Dec 29) 

NOlLE LUMBER CORP •• 175 .Jericho Turnpike. Syo ..et. L. I •• New York 11791 - $900.000 of 81 cOQVertibl.
debenture •• due 1982, and 75.000 warrants to purch ... 7.500 share. of caa.on .tock. to be offered for sale 
in units. each consi.till8 of a $600 debenture and SO _rrant.. Th. off.ring is to be .. de at $600 per
unit by .Jay W. itlufmann & Co •• 111 Broaelvay. New York 10006. The coapany .ell. l.... e , and alao operate.
two reteil luaher yard.. Net proceed. will be used for g.neral corporate purpo.e •• (File 2-46728 - Dec 29) 

CIlESTED BU'l'TEOVEllLOO1t (the Partnership). 4560 Harris Trail. N. W •• Atlanta. Ga. 30327 - $10 .tlliOD 
of partner.hip interests. to be offered for •• 1e at $2.500 per intere.t through underwriter. h.aded by
E. 1'. Hutton & Co. Inc •• One Battery Park Plua. N.w York 10004. Th. Partner.hip _. oraanbed to own 
and u.e a year-round recreation r•• ort developllleot to be constructed adjacent to the Cre.t.d Butte Ski 
Area in the Colorado Rocky Mouatain.. Of tbe net proceeds. $1.200,000 vill b. used to conatruct the 
support facilities for the proJ.ct and the balance for working capital and oth.r corporate parpoee •• 
Snowfall Manage_nt. lac.. Robert C. Bowden and Ilichard A. Bird are the g.neral partD8r •• 
(lile 2-46729 - Dec 29) 
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SToat PLANS PILED. The foUowiQg bave filed P01"llS-8 registration atat_nta witb the SEC .eek1ag 
registration of aecurities to be offered purauant to ..ployee atock and related plans:

Page Airways. IDe •• Iocbeater. M. Y. (File 2-46710) - 145.264 abarea 
Sanltaa Service Corporation. Hartford. Cona. (Pile 2-46715) - 175.000 sbarea 
Merck & Co •• IDc •• Rahway. M. J. 07065 (Pile 2-46731) - 58.639 aharea 

MISCELLANEOUS 

RECENT PORK 8-K PILIlCS. The c_paniea Uated below bave filed P01"ll8-K reports for the _th 
indicated, reaponding to the itea on the 8K fona nwabered in the parentheses. Photocopiea ..y be 
purchased froa the eo.mlasion'a Public leference Section (in orderiDg. pleaae give .anth and year of 
report). An index of tbe captions of the several it... of the fora was included in the January 2 
NeW8 Digest. 

8K Reports for Nov 72 

Intercontinental Electronics Corp Mile High Kennel Club Oct 72(2) 0-1419-2 
(7.14) 0-6508-2 Modern Merchandising. Inc. Oct

InU. Harvester Credit Corp 72(2.14) 0-6570-2

(7.14) 1-4146-2 Modern Merchandising, Inc.

International Hydronlca Corp 

2-40549-2 
Aug 72(2,14) 0-6570-2 

(13,14) 1-5627-2 Horton-Norwich Products. Inc.IntI. Te & Tel Corp(7) (13)
Interepub1ic Group Co's. Inc 1-6170-2


( 2,7,11.14) 1-6686-2 Hountain Equities, Inc.


Investors Funding Corp(7) 1-4600-2 (7,9.13.14) 0-3308-2

J ~ Industries. lnc( 7.9,13) 0-1734-2 Hovielab. Inc.(2,3,7,8,9,ll.13,14) 1-4500-2

Joremi Enterprises. lnc( 2.7.13) 0-6400-2 Hu1tivox Corp of America(13,14) 0-6491-2

Jupiter Ind., lnc( 3,13,14) 1-5565-2 Multivest, Inc.(2,14) 0-6605-2
IAlvex. Inc Oct. 72(3) 1-6356-2 

lay Corp( 1.7) 1-4233-2 Murphy Pacific Marine Salvage Co. 

The Ktrk Corp (11.13) 0-4182-2 (9.11,14) 0-2198-2 

C. F. Kirk Lab.'., Inc(12) 0-3266-2 The National Cash Register Co.


Klystronics, lnc( 8,11.12.13) 0-5203-2 Nov 70{7.14) 1-0395-2

Iaudsen Corp (3) 0-1584-2 Nat'l Student Harketing Corp.

Kolpak Ind., Inc(2,14) 2-42476-2 (13.14) 0-4854-2

Lefayette Fds., Inc(7) 2-38428-2

The Learning Aids Group. Inc(l) 2-33565-2 Nat'l Systems Corp Dec 72(9) 1-5715-2


Leasco Financial Services Corp(3) 1-7080-2 Natural Gas Pipeline Co. of


Lectro ~t. Inc(11) 1-626E-2 America(13) 1-6599-2


Leeds Shoes. Inc ( 3.7,8,13) 0-2216-2 New York State Electric & Gas Corp.

Lehigh Valley Ind •• Inc(13) 1-155-2 (13.14) 1-3103-2

LeU6ure DynamiCS, Inc(13) 0-2608-2 Norco Oil Corp (12.14) 0-5970-2
The Liberty Corp(2) 1-5846-2

Lifestyle Co's. Inc(13) 0-4323-2 Northern States Financial Corp 

Lincoln American Corp(3) 1-4730-2 (13) 2-42626-2

Los Angeles Airways. Inc(12.l3) 0-2543-2 Ocean Drilling & Exploration Co.

Lowe's Co's, lnc(ll) 0-94-2 (7.14) 0-336-2

Luminal1 Paints, Inc Aug. 72 (12.,14) 0-4345-2 Official Inds., Inc.(2,4,7.13.14)0-1922-2

MEl Corp Sep 72(7.14) 1-6276-2 Oklahoma Natural Gas Co. Dec 72

Jerome Mackey's Judo Inc.(13,14) 0-6614-2 (13.14) 1-2572- 2

Macrodyne-Chatl11on Corp Optical Radiation Corp(11.14) 2-45040-2


(2.3.6.9.11.13.14) 1-5592-2 Optical Systems Corp(4.7,9.14) 0-5156-2

Hagic Harker Corp(7.14) 1-4428-2 Oriole Homes Corp(13) 1-6963-2

Hajor League Bowling & Recreation. Pacific Plantronics. Inc. Oct 72


Inc.(11.13) 0-1958-2 (11) 1-6642-2 
Hanati Industries. Inc.(2,lO,14) 0-3471-2 Pan American Bancshares. Inc. 
Harhoefer Packing Co •• Inc.(10) 1-5158-2 (9.14) 0-4845-2 
Hatte1, Inc.(3) 1-5647-2 Paramount Leasing Corp(4.7,ll,13) 2-31093-2 
Hau1e lnds •• Inc. Oct 72(4.7.13) 1-4081-2 Paterson Parchment Paper Co.(13) 1-5295-2 

J. Ray McDermott & Co •• Inc. Paysaver Catalog/Showrooms. Inc. 
(7,13,14) 1-4095-2 (7) 2-45492-2


Medical Analytics. Inc.(3,10) 0-5830-2 Pease & Elliman Realty Trust(7) 2-45261-2


Medicenters of America. Inc. Peerless Chain Co.(7) 2-45586-2

(12,14) 0-2785-2 Pe11 lnda •• Inc.(12)_ 0-5383-2 

Hego Int'l Inc.(7.11) 1-6573-2 term Cenual:CO.UJ:""- iii_,''''''' ':-'~.;;ft'i~~~~~~~_ 
Metro-Goldwyn-Mayer. Inc.(11.14) 1-2500-2 Pittsburgh National Corp(7) 0-4610-2 
Michigan National Corp(2.14) 2-4l333-2 
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8K "ports for Nov 72 

Posds CorpOl) 0-944-2 South Shore Publishing Co., Inc.

Power Physics Corp(11,12,13,14) 0-6396-2 (11,12) 1-6661-2

Precision Instrument Co.(6) 0-96-2 Southeastern Inns Corp(2,7,ll,14) 2-43443-2

Prevor-Hayrsohn lnt'l Inc. Southern Pacific Transportation


(4,11,14) 0-3181-2 Co. (3,13) 1-6146-2

Primary Medical Communications, Southwest Bancshares, Inc. Oct 72


Inc.(3) 0-6613-2 (4,7,11,14) 0-5549-2

ProChe.co Cattle Partners Ltd. Sovereign American Arts Corp


(4,7,14) 2-44314-2 (1,11,13) 1-6637-2

Prudential 1971 Annual Drilling Speed Equipment Worlds of America,


Fund (7,14) 2-38644-2 Inc.(12) 2-42862-2

Prudential Funds, Inc.(7,14) 1-6277-2 Stassal lnds., Inc.(2,7,14) 2-42&11-2

Publishers Broadcasting Corp Ann Stevens, Inc.(ll,14) 2-33393-2


(11,13,14) Suburban Water Systems(7,14) 0-1172-2


Puget Sound Power ~ Light Co. Summit Group, Inc.(7,8,9,14) 2-36186-2


(7) 1-4393-2 Systematics General Corp(l3) 0-5536-2 

Q1 Corporation(3,13,14) 2-42923-2 TCI Travel Corporation

landy lnt'l Ltd.(13) 1-5750-2 Formerly: Transportation Consultants

leal Estate Data, Inc.(7) 2-45601-2 Int'l. (7,13,14) 0-4498-2 ~ '-'
.. ' 

Regency Electronics, Inc. Oct 72 T.M.B. Financial Corp(14) 0-6675-2

Ol) 1-1877-2 Tad's Enterprises, Inc.(8,11) 0-3967-2
Revco D. S., Inc.(13,14) 1-5025-2 Technitrend, Inc. Apr 72(13) 0-5401-2
Ring Around Products, Inc. Terminal Equipment Corp(13) 0-4354-2
(2,7,14) 0-5456-2 Tia Haria, Inc.(3) 2-44450-2
H. H. Robertson Co.(7) 1-5697-2 Tidal Marine Int'l Corp(2,13,14) 0-5660-2
Rollins lnt'l Inc.(9) 1-5728-2 Tocom, Inc.(2,14) 0-6713-2
The Rouse Co. (7) 0-1743-2 Toscany Imports, Ltd. Dec 72(11) 0-6681-2
Safeco CorpO) 1-6563-2 Transcanada Pipelines Ltd.
St. Johnsbury Trucking Co., Inc. (7,8,13) 2-12927-2 (9,14) 1-5040-2 Trio Laboratories, Inc. Aug 72
Sedco, Inc. (11) 1-5981-2 (7.14) 1-6158-2
SerVice Merchandise Co., Inc. United States Equity & Mortgage

(2,14) 0-6269-2 Trust(lO) 0-2308-2
Shareholders Capital Corp(7) 0-3597-2 Universal Housing & Development


Shaw lnds., Inc. Dec 72(4,7,14) 1-6853-2 Co. Aug 720) 1-6768-2

The Signal Companies, Inc.(3) 1-1727-2 The Upjohn Co.(13) 1-4147-2
Silver Bell lnds., Inc. Vernitron Corp.(3,14) 1-5665-2
• (1,2,3,7,9,13,14) 0-5054-2 Volusia Jai Alai, Inc.(12) 0-660-2
Sinteral Corp Oct 72(11,14) 2-39021-2 Well-HcLaln cs., Inc.(7,13,14) 1-6945-2


TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the 
securities of Meridian Fast Food Services, Inc. and Monarch General, Inc. for the further ten-day period 
January 11-20. inclusive. 

SECURITIES ACT IlBGISTRATIONS. Effective December 20: Systron-Donner Corp., 2-46586. 
Effective January 9: General Automation, Inc., 2-46474. Effective Janusry 10: Bache 6 Co., Inc., 2-41459; 
Brown's LiIIIoudne Service, Inc., 2-45133 (Apr 10). Cities Service Co., 2-46534; eonsultants & Designers
Inc., 2-44347; Forest City Enterprises, Inc., 2-44920; General Host Corp., 2-46191; John Deere Credit Co.,
2-46652; Kedenco, Inc., 2-45024; The Kontana Power Co., 2-46553; Northern Indians PUblic Service Co.,
2-46569; Oklahoma Gas and Electric Co., 2-46491; Savin Business Machines Corp., 2-46310; Sierra Pacific 
Power Co., 2-46592; Weeden & Co., 2-46570; Wy08ling Bancorporation, 2-46326. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectua in trading trans
actions is shown above in parentheses after the n_ of the issuer. 

*As esti .. ted for purposes of computing the registration fee. 

~ SEC Neva Digest is for sale by the Superintendent of Documents,

Government Printing Office, Washington, D. C. 20402. All other referenced

material must be ordered from the Securities and Exchange eo.mtssion.

"'abington, D. C. 20549. In ordering full text of releases freD SIC

Publications Unit cite number.
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