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ADMINISTRATIVE PROCEEDINGS

OFFER OF SETTLEMENT ACCEPTED FROM JOSEPH WILLIAMS

In administrative proceedings ordered under Sections 15(b) and 19(h) of the Securities
Exchange Act of 1934, Joseph Williams, formerly associated with Underhill Associates,
Inc. (Registrant) as a registered representative and officer manager, submitted an
Offer of Settlement which the Commission accepted. Williams, without admitting or
denying the allegations, consented to an Order Making Findings and Imposing Remedial
Sanctions which finds that he wilfully violated Section 17(a) of the Securities Act
of 1933 and Section 10(b) of the Exchange Act and Rules 10b-5, 10b-6, and 10b-9; and
wilfully aided and abetted Registrant's violations of Section 15(c) of the Exchange
Act and Rules 15¢c1-2 and 15¢c2-4. Pursuant to the Order, Williams will be (1) sus-
pended from association with any regulated entity for a 30-day period; (2) barred
from association in any proprietary and supervisory capacity with any regulated
entity; and (3) barred from participating in any underwriting of any equity security
which is the subject of an initial public offering. (Rel., 34-25214)

CIVIL PROCEEDINGS

MICHAEL K. THOMAS AND RICHARD L. SAWYER ENJOINED

The Denver Regional Office announced that Judge John Kane, Jr., U.S. District Court
for the District of Colorado, entered a permanent injunction on November 24 against
Richard L. Sawyer and on December 9 against Michael K. Thomas, each of whom consented
to the injunction without admitting or denying the allgations in the Complaint.

The Complaint alleges that defendants sold unregistered securities n the form of
limited partnerships through an unregistered broker-dealer, and made material misrep-
resentations and omissions regarding, among other things, the use and diversion of
proceeds.

Both Sawyer and Thomas are enjoined from future violations of the registration and
antifraud provisions of the securities laws, and Thomas is also enjoined from aiding
and abetting violations of the broker-dealer registration provisions. The matter is
still pending against Roger J. Houdek who was also named as a defendant. A trial
date will be set at a later time. (SEC v. Michael K. Thomas, et al., Civil Action
No. 87-K-1434, USDC CO). (LR-11629)

MALI-AMERICAN MINES, LTD. AND OLIVER C. REESE ENJOINED

The Denver Regional Office announced that on December 3 Judge Richard P. Matsch, U.S.
District Court for the District of Colorado, permanently enjoined Oliver C. Reese and
Mali-American Mines, Ltd. from further violations of the registration and antifraud
provisions of the Securities Act of 1933 and the antifraud provisions of the Securi-
ties Exchange Act of 1934, Judge Matsch also ordered that the defendants account
within 90 days of the order for proceeds from the sale of the securities of Mali from
January 1, 1983 to date, the use to which proceeds were put, and the present location
of proceeds. The injunction and order were entered pursuant to the defendants' con-
sent, without admitting or denying the allegations of the Complaint.

The September 30 Complaint alleged that Mali, a Colorado corporation headquartered in
Albugquerque; Reese, an Albuquerque resident; and Charles Richards, a Colorado resident
already enjoined in this action, raised over $950,000 from the sale of unregistered
Mali common stock and corporate notes, and that, in connection with such sale, Reese
and Mali made false claims pertaining to gold reserves, use of proceeds, and the pro-
duction of gold. With regard to Richards, the Complaint alleged only that he had vio-
lated the registration provisions. (SEC v. Oliver C. Reese, et al., USDC CO, Civil
Action No. 87-M-1470). (LR-11630)



INVESTMENT COMPANY ACT RELEASES

DREYFUS VARIABLE LIFE INVESTMENT FUND

An order has been issued exempting Dreyfus Variable Life Investment Fund and certain
life insurance companies and variable life insurance separate accounts from Sections
9(a), 13(a), 15(a), and 15(b) of the Investment Company Act and Rules 6e-2(b)(15) and
6e-3(T)(b)(15) to permit mixed and shared funding. (Rel. IC-16188 - Dec. 23)

CROWN AMERICA LIFE INSURANCE COMPANY

An order has been issued exempting Crown America Life Insurance Company, Crown America
Variable Annuity Separate Account (VA Separate Account), and Crown America Variable
Life Separate Account (VLI Separate Account) from the provisions of 9(a), 13(a), t15(a),
15(b), 26(a)(2), and 26(c)(2) of the Investment Company Act and Rule 6e-2(b)(15). The
exemption will permit single premium variable life insurance policies currently being
issued through the VLI Separate Account, and any other single or scheduled premium
variable life insurance policies which may be issued through other separate accounts
to be established in the future by Crown America and its affiliates, to purchase
securities from a fund offering its shares to both variable annuity and variable life
separate accounts, and to permit the VA Separate Account to impose a 1.25% charge for
mortality and expense risks. (Rel., IC-16189 - Dec. 23)

KEMPER INVESTORS LIFE INSURANCE COMPANY VARIABLE ANNUITY ACCOUNT B

A notice has been issued giving interested persons until January 18, 1988 to request
a hearing on an application by Kemper Investors Life Insurance Company Variable
Annuity Account B for an order declaring that it has ceased to be an investment com-
pany. (Rel. IC-16190 - Dec. 23)

HOLDING COMPANY ACT RELEASES

AP PROPANE, INC.

An order has been issued declaring that AP Propane, Inc., a marketer of liquefied
petroleum gas, is not a gas utility company pursuant to Section 2(a)(4) of the Public
Utility Holding Company Act of 1935. AP Propane, Inc., recently merged with its sub-
sidiary, Cal Gas Corporation. (Rel. 35-24537 - Dec. 23)

EASTERN EDISON COMPANY

An order has been issued authorizing a proposal by Eastern Edison Company, Montaup
Electric Company, Blackstone Valley Electric Company, and EUA Service Corporation,
subsidiaries of Eastern Utilities Associates, whereby the subsidiaries will each
issue and sell short-term notes in respective aggregate principal amounts outstanding
at any one time of up to $50 million, $32 million, $12 million, and $3 million.

(Rel. 35-24539 - Dec. 23)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

WITHDRAWAL SOUGHT

A notice has been issued giving interested persons until Januvary 15, 1988 to comment
on the application of HARLEY-DAVIDSON, INC. to withdraw the common stock, $.01 par
value, from listing and registration on the American Stock Exchange. (Rel. 34-25221)

UNLISTED TRADING GRANTED

Orders have been issued granting the application of the following stock. exchanges for
unlisted trading privileges in the common stock of the specified number of issues
which are listed and registered on one or more other national securities exchanges
and are reported in the consolidated transaction reporting system: Midwest Stock

Exchange - four issues. (Rel. 34-25222); and the Philadelphia Stock Exchange - four
and five issues (two separate applications). (Rel. 33—257%3; 34-2527%)
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933, The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue,

S-18 FISH N SHACK INC, P O 80X 1080, CAMDENTON, MO 65020 - 1,500,000 ($1,500,000}
COMMON STOCK. UNLCERWNRITER: KIMBRIDGE & CO INC, (FILE 33-18874-C - DEC. 04) (BR. 1
- NEW ISSUE)

$-18 TAP RESOURCES LTD, 22911 MILL CREEK, LAGUNA HILLS, CA 92653 (714) 859-8062 -
2+000,000 ($500,000) COMMON STOCK. UNDERWRITER: GEORGE G C SECURITIES INC. (FILE
33-18972-S - DEC. 09) (BR. 6 - NEW [SSUE)

$-18 COMPASS DISTRIBUTING INCy 1410 SIXTH AVE STE 90ls NEW YORK, NY 10019 (914) 356-7831
- 29200,000 ($4+4C0,000) COMMON STOCK. 220,000 ($440,000) COMMON STOCK. UNDERWRITER:
EQUITABLE SECURITIES OF NEW YORK INC. (FILE 33-18995-NY - DEC. 09) (BR. 11
- NEW ISSUE)

S-18 UOMINION VENTURE CORP, 1554 LITTCON DR, STONE MOUNTAIN, GA 30083 (404) 496-C884 -
10,000,000 ($300,000) COMMON STOCK. 10,000,000 ($800,000) COMMON STOCK. (FILE
33-19004-A - DEC. 10) (BR. 12 - NEW ISSUE)

S-18 RAMPARY EQUITIES INC, 5175 PETERS CREEK RD STE 2Cs» ROANOKE, VA 24019 - 40,000,000
{$2,000,000) COMMON STOCK. (FILE 33-19005-A - DEC. 10) (BR. 12 - NEW ISSUE!}

$-18 MARANTHA II INCy 3595 SO TELLER ST STE 200, LAKEWOOD, CO 80235 (303) 987-0800 -
500,000,000 ($500,000) COMMON STOCK. 10040005000 ($3,000,000) COMMON STOCK.
UNDERWRITER: TRI BRADLEY INVESTMENTS INC. (FILE 33-19010-D -~ DEC. 11) (BR. 11
- NEwW ISSUE)

S-18 MURRAY UNITED DEVELOPMENT CORP, 10 ORBEN DRy LANDING, NJ 07850 (201) 770-1498 -
33,000,000 ($2,400,000) COMMON STOCK. 1,500,000 ($15) WARRANTS, OPTIONS QR RIGHTS.
1,500,000 ($112,500) COMMON STOCK. 16,500,000 ($2+475,000) COMMON STOCK. 1+500,000
($337,500) COMMON STOCK. UNDERWRITER: INVESTCRS CENTER INC. (FILE 33-19048-NY -

DEC. 10) (BR. 11 - NEW [SSUE)

5-8 EXXON CORP, 1251 AVENUE OF THE AMERICAS, NEW YORK, NY 10020 (212) 333-1000 -
750,000,000 ($750,000,000) OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 33-19057 -

DEC. 17) (BR. 13)

-8 SOUTHERN NEW ENGLAND TELECOMMUNICATIONS CORP, 227 CHURCH ST, NEW HAVEN, CT 06506
(203) 771-5200 — 85C,000 (%$49,990,625) COMMON STOCK. ({(FILE 33-19058 - DEC. 17)

(BR. 13)

S-1 HARTFORD REAL PROPERTY ACCOUNT OF HARTFORD LIFE INSURANCE CG, P O BOX 2999,
HARTFORD, CT 06104 (203) 663-8245 — $200,000,000 LINITED PARTNERSHIP CERTIFICATE.
(FILE 33-19093 - DEC. 15) (BR. 20 - NEW ISSUE)

S-4 SELIN CORP, 111 W MONROE ST STE 2200E, CHICAGO, IL 60603 (312) 726-2468 - 24173,541
($43,470,820) COMMON STOCK. (FILE 33-19096 — DEC. 16) (BR. 2 - NEW ISSUE)

$-6 PRUDENTIAL UNIT TRUSTS INSURED TAX EXEMPT SERIES 34, 199 WAVER ST, ONE SEAPORT PLZ,

NEW YORK, NY 10292 - 2,475 ($2+500,000) UNIT INVESTMENT TRUST. DEPOSITOR:
PRUDENT 1AL BACHE SECURITIES INC. (FILE 33-19098 - DEC. 16) (BR. 16 - NEW ISSUE)

5-3 EPSILON DATA MANAGEMENT INC, 50 CAMBRIDGE ST, BURLINGTON, MA 01803 (617) 273-0250 -
1624235 ($1,602,070.63) COMMON STOCK. (FILE 33-19099 - DEC. 16) (BR. 9)

S-8 EQUIMAKK CORP, TWO OLIVER PLAZA, PITTSBURGHs PA 15222 (412) 288-5000 - 2,000,000
{$4,750,000) COMMON STCCK. (FILE 33-19100 - DEC. 16) (BR. 2)

=3 SOUTHEASTERN MICHIGAN GAS ENTERPRISES INC, 405 WATER ST, PORT HURON, MI 48060
(313) 987-2200 ~ 50C,C00 ($9+250,000) COMMON STOCK, (FILE 33-19101 ~ DEC« 16) (BR. 7}

S$-8 ZURN INDUSTRIES INC, ONE ZURN PL+ ERIE, PA 16505 (8l4) 452-2111 - 1,000,000
($17,062,500) COMMON STOCK,., (FILE 33-19103 - DEC. 16) (BR. 4)
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5-8 i;OW CHEMICAL €O /DE/s 2030 WILLARD H DOW CTR, MIDLAND, M1 48674 (517) 636-1000 -
$1,000,0C0 COMMCN STOCK. (FILE 33-19104 - DEC. 16) (BR. 2)

$-8 DOW CHEMICAL CO /DE/y 2030 WILLARD M DOW CTYR, MIDLAND, MI 48674 (517) 636-1000 -
$62,000,000 COMMON STOCK. (FILE 33-19105 - DEC. 16} (BR. 2)

S-18 EXECUTIVE RESOURCES INC, 8833 SUNSET BLVD, STE 302, LOS ANGELES, CA 90069 -
5,000,000 ($500,000) COMMON STOCK. 5,000,000 ($750,000) COMMON STOCK. 500,000 {$50)
WARRANTS, OPTIONS OR RIGHTS. UNDERWRITER: CIMMARON SECURITIES CORP. (FILE 33-19106 -
DEC. 16) (BR. 12 - NEW ISSUE)

S-18 LBO CAPITAL CORP, 7001 ORCHARD LAKE RD STE 420-C, WEST BLOCMFIELD, M1 48322
(313) 851-5651 - 3,000,000 ($600,000) COMMON STOCK. 3,000,000 ($1,500,000])
COMMON STOCK. 3,000,000 ($3,000,000) COMMON STOCK. 150,000 ($15) COMMON STOCK.
3,000,000 ($2,250,000) COMMON STOCK. UNDERWRITER: ROYCE PARK INVESTMENTS INC. (FILE
33-19107 - DEC. 16) (BR, 12 - NEW ISSUE)

S-8 SERVICEMASTER LTD PARTNERSHIPy, 2300 WARRENVILLE RD, DOWNERS GROVE, IL 60515
{312) 964-1300 - 1,125,000 ($254312,500) LIMITED PARTNERSHIP CERTIFICATE. (FILE
33-19106 - DEC. 16) (BR. 5)

S=6 BENHAM VARIABLE ACCOUNT OF MONARCH LIFE INSURANCE COes ONE MONARCH PL,
C/0 MONARCH LIFE INSURANCE CO, SPRINGFIELD, MA 01133 - INDEFINITE SHARES. (FILE
33-19110 - DEC. 16) (BR. 20 - NEW ISSUE)}

S-3 CHESAPEAKE UTILITIES CORP, 350 S QUEEN ST, DOVER, DE 19901 (302) 734-6700 - 41,450
{$829,000) COMMCN STOCK. (FILE 33-19111 — DECs 16) (BR. 7}

$-8 CULLEN FROST BANKERS INC, 100 w HOUSTON ST PO BOX 1600, SAN ANTONIO, TX 78205
{512) 220-4843 - E0C,000 ($5,400,000) COMMON STOCK. (FILE 33-19115 - DEC. L7) (BR. 1)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13{(d){(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column t - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 ~ the status of the filing,
i.e., new, update or revision.
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ACQUISITIONS REPORTS CONT.
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ACQUISITIONS REPORTS CONT.
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ACQUISITIONS REPORTS CONT.

T IPPERT IMC oM 172 83071910
INVESZTORS MGMT CDEF 130 1er .27 B, 2 S.é
SFEED O PRINT BUZINESS MACH COM 216 2476e01n
GOLDSTEIM LAWMRENCE J ET AL 13D 12~ 3-67 14.7 15.1
FEED O FRINT BUIINESS MACH C0OM 46 4760l
HIZTELZON FETER 13D 128+ &-27 cc. 3 ==
TPEED O FPRINT BUSINESIT MARCH  C0OM 138 z47&88010
ROZ-DRVE CORP 120 1e- &-27 2.0 10.1
IPORTING LIFE INC com SO 34333010
IMITHFIELD CO% ET AL 130 1er 7587 s.0 o 1)
TUMWME ST FIML 3VCE INC ey} 46¢ 367875110
WYRLLEY MATL CORF 12D 1 2°37 4.7 0.0
TEAM INC Zam 138 27815510
EIZCHOFF RICHARD L 13D 1er 437 e 3 . ¢
TEAM INC cam 19m 87815510
TTHARTTE AMDREW A 12D 1e- 2337 F.3 .1
TELEX COFRF -anM 0 &7ISTIL0
SEOQRGE FRARTNERT 140-1  1g-e2-87 f.n Y]
TEMCO HOME HERLTH CARE PRODZ COM 716 27931210
MEMDT EBFISTOL CO ET RU 12D 1, oa7 6.7 e
TRI ZTAR FICTURES INC can 272919 Q9953310
cOCR COLA CO ET AL 12D 1e-17-37 104G, 0 in.g
T¥CO TOYE INC M 64 AN212810
MATTAR HLDS LTD FRT 12D g 2787 5.3 0.0
TYCQ TOVE THC Dalg] 163 2012810
TRYWOY IMDZ INC 13D & 237 2.4 e 0
UMITED BRAMDT CO oM 1&s425 Anace0in
AMERICAN FINMANCIAL COFF ET AL 130 18-10-87 21,7 1.7
LUHIVERZAL HLIDMG CORF Ifaly ] Br4d31  F13ISH01Q
ERRAZCH AZZ0C LTD FRT 130 1er 2787 &l,c I, 0
WATZCO INC LB 323 dgeesin
NAHMSD ARLEERT H ET AL 13D 1&-11-87 37.3 1€.3
WATZCO INC cL oA le€  Idaeceen
MAHMAD ALREFT H ET AL 130 1e-11-&7 4.6 16.4
aSTTHEY HLDG COFF oM SN%S  Ieelcly
INDUEZTRIAL EQUITY LTD ET AL 130 1&-16-27 T 5.5

LFIRTE

UPDATE

C UFDATE

WIATE

NEW

HEW

MNEW

NEW

NEW

RYEION

UPDATE

NEW

HEW

UFDARTE

NEW

UFDRTE

UFDARTE

UPDRTE

RECENT 8K FILINGS

Form B-K is used by companies to file current reports on

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership,

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.
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The companies listed below have filed
amendments to 8-K reports previously

specified. Copies of the reports may ) '
3 P lease give the date of the report). An 1nvolce

erial when mailed.

Reference Room (when ordering, p

will be included with the requested mat

WAME OF [SSUER

ACUNET CORPORATICN
ADVANCED MONITORING SYSTEMS INC

8-K reports for the date indicated and/or
filed, responding to the item(s) of the form
be purchased from the Commission's Public

STATE

COO0t

8K ITEM NO.

AEI REAL ESTATE FUND XVI LTD PARTNERSHIP MN

AETNA REAL ESTATE ASSOCIATES L P
ALLECO INC

AMERIBANC INVESTORS GROUP
AMERICAN LIFE INVESTORS INC
AMERICAN MECICAL TECHNOLOGY INC
AMERICAN SURGERY CENTERS CORP
AMER ICAN VISION CENTERS INC
ANGELES INCOME PROPERTIES LTO 6

APACHE PETROLEUM LTD PARTNERSHIP 1980-11 MN

APARTMENT INCOME FUND LTD
APPALACHIAN OIL & GAS CO INC
ARKLA INC

AUGUST INCOME FUND 9

AUSTRON INC

BANCOKLAHOMA CORP

BARRYS JEWELERS INC /CA/

BAY FINANCIAL CORP

BELL & HOwELL CO/DE/

BELTRON COMPUTER CORP

BENIHANA NATIONAL CORP

BERYLLIUM INTERNATIONAL CORP /UT/
BOMED MEDICAL MANUFACTURING LTD
BRADENS INC

CAMPBELL RESOURCES INC

CANTON INDUSTRIAL CORP

CANYON RESOURCES CORP

CAPITAL PROPERTIES INC /RI1/
CENTERIOR ENERGY CORP

CENTRAL BANKING SYSTEM INC
CENTURY PROPERTIES FUND 71-3
CHAMPION PARTS REBUILDERS INC
CHASE MANHATTAN CORP

CHESAPEAKE CORP /VA/

CHRYSLER CORP /DE

CINCINNATI MICROWAVE INC

CITIZENS INVESTMENTS INC /NJ/
CLAREMONT ASSOCIATES

CLASSIC CAPITAL CORP

CLEARVIEW CAPITAL CORP /CO/
CLEVELAND ELECTRIC ILLUMINATING CO
CONSOLIDATED CAPITAL GROWTH FUND
CONSOLIDATED CAPITAL PROPERTIES 11
CONTROL RESOURCE INDUSTRIES INC
CROWN CENTRAL PETROLEUM CORP /MO/
CRYOTECH INDUSTRIES INC
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DATE COMMENT

11730787
12/701/87
11/719/87
12/02/87
12702787
12710/87
12/04/87
11/717/87
11/13/87
12/07/87
11/730/87
12/04/87
12/15/87
10719787 AMEND
12/11/87
12/718/87
12/11/87
11730/87
12/07/87
12/01/87
12/ 14/87
07/729/87 AMEND
12/03/87
11/723/87
11/730/87
12/704/87
12/09/87
12/16/87
12/704/87
12/03/87
12/16/87
11/730/87
11/30/87
11719/87
12715787
12/03/87
12/03/87
12718/87
10/01/87 AMEND
12/02/87
12/14/87
11/723/87
12/716/87
12/704/87
11/725/87
11701787
11/12/87
12/711/87
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1987



