Issue 87-169 EXCHAKNGE CQMMISSION

U.B. SECURITIES ARw

seC New |9est

September 4, 1987

CIVIL PROCEEDINGS

COMPLAINT NAMES ARMIN KAUFMAN

The Commission filed a Complaint in the U.S. District Court for the Southern District
of New York against Armin Kaufman of Brooklyn, New York. Kaufman is president of
Armin Corporation, a wholly-owned subsidiary of Tyco Laboratories, Inc.

The Complaint alleges that Kaufman committed violations of the antifraud provisions
of the Securities Exchange Act by directing a family member to purchase common stock
in Atcor, Inc. while Kaufman was in possession of material non-public information
concerning an impending tender offer for Atcor's common stock by Tyco. The family
member purchased 27,000 shares of Atcor between June 26 and July 6, 1987, The family
member sold this position in Atcor soon after the announcement of the tender offer
and realized a profit on these transactions (net of commissions) of $242,863.33.

(SEC v. Armin Raufman, USDC SDNY, 87 Civ. 6402, MP). (LR-11529)

ROBERT A. DIIANNI ORDERED TO SHOW CAUSE
FOR FAILURE TO COMPLY WITH COURT ORDERS

The Boston Regional Office announced that on August 31 Judge A. David Mazzone, U.S.
District Court for the District of Massachusetts, entered an Order to Show Cause
against Robert A, Dilanni of Boston. The Order requires Dilanni to appear on Septem-
ber 22 and show cause why he has not complied with the Court's Orders to produce
information concerning the amount and locations of investors' funds, an affidavit
that he has legally satisfied the claims of all persons who invested with or through
him, and letters from investors stating that their claims against Dilanni have been
legally satisfied. (SEC v. Robert A. Dilanni, Civil Action No. 87-1891-MA, DCMA).
(LR-11530)

CRIMINAL PROCEEDINGS

A. LEONARD VARAH SENTENCED

The U.S. Attorney for the District of Wyoming and the Atlanta Regional Office announced
that on August 21 U.S. District Judge Alan B. Johnson, District of Wyoming, sentenced
A. Leonard Varah, of New York, New York, to seven years in a federal prison, $150,000

in fines, and probation for an additional five years after the seven-year prison term
is served. Varah was convicted on May 28, after a four week trial, by a jury in

Casper, Wyoming of conspiracy, mail fraud, and securities fraud.

The indictment alleged, among others things, that Varah fraudulently induced investors
to purchase more than $7 million in limited partnership interests in oil and gas wells
and a gas gathering pipeline as well as in common stock of Classic Mining Corporation
and Living Industries, Inc. (U.S. v. A. Leonard Varah, et al., USDC WY, CR-86-0063-J).
(LR-11527)

INVESTMENT COMPANY ACT RELEASES

MICHAEL H. STEINHARDT

An order has been issued denying the request of Lewis Furer for a hearing in connec-
tion with the application of Michael H. Steinhardt and Steinhardt Advisers, Inc. for
an exemption from the provisions of Section 9(a)(2) and (3) of the Investment Company
Act to the extent applicable by virtue of the final orders entered in SEC v. The Sea-
board Corporation, et al., Civil Action No. CV 74-567-MML, CDCA, March 5, 1974).
(Rel. IC-15957 - Sept. 1)
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BANDO MCGLOCKLIN CAPITAL CORPORATION

An order has been issued granting Bando McGlocklin Capital Corporation, a licensed
small business investment company, limited exemptions from the Investment Company Act
to offer its employees deferred equity compensation in the form of stock options.

(Rel, IC~15958 -~ Sept. 2)
IDS LIFE INSURANCE COMPANY OF NEW YORK

An order has been issued granting IDS Life Insurance Company of New York, IDS Life of
New York Account 8, and Shearson Lehman Brothers, Inc. exemptions from the provisions
of Sections 2(a)(32), 12(d)(1), 17(a), 22(c), 26(a), 27(c) (1), 27(c)(2), and 27(d) of
the Investment Company Act and Rules 6e-3(T)(b){(12), 6e-3(T)(b){(13), 6e-3(T)(c)(2),

and 22c-1 in connection with the issuance of flexible premium variable life insurance

contracts. {(Rel. IC-15959 - Sept. 2)

SELF-REGULATORY ORGANIZATIONS '

NOTICE OF PROPOSED RULE CHANGE

The Municipal Securities Rulemaking Board filed a proposed rule change under Rule
19b~-4 (SR-MSRB-87-7) to correct cross-references to certain confirmation provisions

and to require delivery tickets to include designation regarding taxability and
alternative minimum tax as are required on confirmation under Rules G-12(c)(vi) and

G-15(a)(iii). Publication of the proposal is expected to be made in the Federal
Register during the week of September 7. (Rel. 34-24867)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by the American Stock

Exchange (SR-Amex-86-27) to implement a system modification into the Amex/Toronto
Stock Exchange trading limnmkage permitting automatic currency conversations. (Rel.
34-24869) .

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

$-18 ARBOR ENERGY INCCOME PROGRAM 1987, 711 COMMERCE BLDGs GRAND RAPIDS, MI 49503
(616) 456-1945 - 104000 ($50000,000) LIMITED PARTNERSHIP CERTIFICATE., UNDERWRITER:
SMITH PROGRAMS INCe (FILE 33-16450-C - AUG. 12) (BR., 4 - NEW ISSUE)

5-18 FIRST NATIONAL L INCOLN CORP/ME, MAIN ST, DAMARISCOTTA, ME 04543 (207} 563-3195 -
100,000 ($7,000,000) COMMON STOCK. (FILE 33-16641-B - AUG. 20) (BR. 2)

S-1 MTM ENTERTAINMENT INC, 4024 RADFORD AVE, STUDIO CITY, CA 91604 (818) 760-5000 -
2,000,000 ($56,000,000) COMMON STOCK. 2,600,000 ($72,800,000) COMMON STOCK.
UNDERWRITER: LAZARD FRERES & CO. (FILE 33-16713 - AUG. 26) (BR. 11 - NEW ISSUE)

S-4 MISSICN RESOURCE PARTNERS L P, 1151 HARBOR BAY PKWY, PO BOX 4011+ ALAMEDA, CA 94501
(415) 748-6100 - 3,600,000 ($36,000,000) LIMITED PARTNERSHIP CERTIFICATE. UNDERWRITER:
BUTCHER & SINGER INCe. (FILE 33-16746 - AUG. 25) (BR. 3 - NEW ISSUE)

$-8 BALDOR ELECTRIC COy 5711 S TTH ST, FORT SMITH, AR 72901 (501) 646-4711 - 500,000
($124565,000) COMMON STOCK. (FILE 33-16766 - AUG. 25) (BR. 8) :

S-1 GRUPO DE COMUN ICACIONES LATMARK INC, 330 MADISON AVE, NEW YCRK, NY 13017
(816) 274~-4687 - 110,000,00C ($75,000,000) STRAIGHT BONDS. 55,000,000 ($55,000,000}
STRAIGHT BONDS. UNDERWRITER: LAMBERT DREXEL BURNHAM INC, ROTHSCHILDO L F & CO. (FILE
33-16767 - AUG. 26) (BR. T - NEW ISSUE)

$-3 FLORIDA POWER CORP /PRED/y 3201 34TH ST S, ST PETERSBURGy FL 33711
{813) 866-5151 - 150,0CC+0UC ($154,500,000) MORTGAGE BONDS. (FILE 33-16788 - AUG. 27)
(BR. 8)
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FEALTH & REHABIL ITATION PROPERTIES TRUST, 215 FIRST ST, CAMBRIDGE, MA 02142
{617) 661-3112 - S5475C,000 ($61,812,500) COMMON SHARES OF BENEFICIAL INTEREST,
54,750,000 ($57,500,000) COMMUN STOUK. (FILE 33-16799 - AUG. 27) (BR. 6)

BET PUBLIC LIMITED COMPANY, STRATTON HOUSE PICCADILLY, LONDCN ENGLAND WlX 6ASs X0
(404) 843-3352 -~ 3,000,000 ($12,901,680) FOREIGN COMMON STOUCK. (FILE 33-16800 -
AUG. 27) (BR« 5]

UNITEG BRANDS COs ONE E 4TH STs CINCINNATI, OH 45202 (513) 579-2540 - 5,000,000
($5,000,000) OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 33-16801 - AUG. 27)
(BRe 3)

MEDIQ INC, ONE MEDIQ PLZ, PENNSAUKEN, NJ CB8110 (609) 665-9300 - 7,500,000
($7,500,000) OTHER SECURITIES INCLUDING VOTING TRUST. 500,000 ($3,687.500)
COMMON STOCK. (FILE 33-16802 -~ AUG. 27) (BR. 6)

REGISTRATIONS EFFECTIVE

Aug. 21: Energy Development Partners, Ltd., 33-15705; International Broadcasting
Corporation, 33-15625; Painewebber CMO Trust Series A, 33-16282; Polaris Industries
Partners L.P., 33-15124; Salomon Brothers Receivables Inc., 33-15810.

ACQUISITIONS OF SECURITIES

NEWS DIGEST, September 4, 1987

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a l1ist of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares {(in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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ACQUISITIONS REPORTS CONT.
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ACQUISITIONS REPORTS CONT.
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ACCUISITIONS REPORTS CONT.
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Form 8-K is used by companies to file current reports on the following events:
Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5., Other Materially Important Events,.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date_indicated and/or
amendments to 8-K reports previously filed, responding to the 1tgm(§) of the gorm
specified. Copies of the reports may be purchased from the Commlssxon's'Pub%lc
Reference Room (when ordering, please give the date of the report). An invoice
will be included with the requested material when mailed.

NAVI OOF IShutq LCUE 1234561 ?fIE_--- ti:fffi
MANAGEMENT COMPANY ENTERTAINMENT GROUP | DE X 087137817
MCCONALUS CORP DE X X 08/13/87
MERCHANTS NATIONAL CORP IN X X 08/21/87
MCNOL ITHIC MEMORIES INC /DE/ CA X X 38713787
MCRGAN STANLEY MORTGAGE TRUST I DE X J)8/12/87
MULTI BENEFIT REALTY FUND 87-1 CA X X 08/28/87
NATIGNAL LUMBER & SUPPLY INC CA ~ X 08/14/87
NL CHEMICALS INC DE X X )8/21/87
NL INCUSTRIES INC NJ X X 08/721/87
NCRTH STAR UNIVERSAL INC MN X 07/31/87
NORTHERN INCIANA PUBLIC SERVICE CO IN X J8/01/87
OMNIFUND INC /€07 cc  x X  J8/21/81
GTF EQUITIES INC /MI/ M] X , J8/11/87
PETTIBLONE CURP DE X X 28/721/87
PHLCGRP INC PA X 38/14/87
PINK PANDA CORP NV X D8/28/87
PREMIER RESUURCES LTC co X X 08/14/87
PRUDENT IAL REALTY ACQUISITION FUND Il LP DE X X 27/29/87
PSYCHEMEDICS CGORP DE X 27730787
RACYNE CORP NY X 1730787
REAL ESTATE INVESTMENT TRUST GF CALIFORN CA X X  J6/30/87  AMEND
REAL ESTATE INVESTMENT TRUST OJF CALJFURN CA X X L8/19/87
RECMAN INCUSTRIES INC DE X X 28/17/87
REPCC INC DE X JB/15/87
REPURLIC AMER ICAN COKP DE X X 08/13/87
RLWAN CUMPANIZS INC De X X 08/28/87
SANTA BARCARA SAVINGS & LJAN AS5uClaTiCN CA X X 387257817
SAVANNAH FOUUS & INDUSTRIES INC ot X X J1/16/87
SECCM GENERAL (CURP uT X X 08/714/87
SECUKITY PACIFIC CORP DE X X 08/11/87
oLLAKCN CCRP co X 27723787
STUTHSCAN INC LA X X X 18/15/87
SCUTHERN CALIFGRNIA LDISON OO CA X X 08/28/87
S5PALE MICRUWAVE LARCRATURIES iNC CA X 28/28/87
SUMMIT TAX EXEMPT L ¢ 11 P13 X X J8/14/87
SUMMIT TAX EXIMPT L P I11 ot X X J8/14/87
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RECENT 8K FILINGS CONT.

STATE 3K ITEM NO. -

NAME CF 1SSUER CODE 1234567 DATE COMMENT
TRANS LUX CORP ]2 X X 28/719/87
TRAVELERS MORTGAGE SERVICES INC NJ X X J8/25/787

TSUNAMI CAPITAL CORP Cco X X X X X X Js/13/87

UNITEC STATES MINERAL & ROYALTY CORP (0] § X 09702/87

US ENERGY CCRP WY X J8/718/87
USBANCORP INC /PA/ PA X 08/721/87

USC InC NJ X X 28/714/87
UTILITECH INC CA X X 08/13/87

VAN DUSEN AIRPORT SERVICES COMPANY LIMIT _DE X 96/16/87 AMEND
VERNITRON CORP 3 X X 08/721/87
wASHINGTON MUTUAL SAVINGS BANK SERIES A WA X 97/731/787
WINTHROP FINANCIAL ASSOCIATES MD X X 12723786

ACTICN PRODUCTS INC co X 07722/87 AMEND
ADVANCED COMPUTER TECHNIQUES CORP NY X X 38/ 14/87 AMEND
AMERICAN PROPERTJES LTD FL X X 06/30/87
AMERICAN TELEMEDIA NETWORK INC DE X 08/731/87

ARMTEK CORP DE X X 08719787

ASK COMPUTER SYSTEMS INC CA X X 08/19/87
ASSOCIATED MORTGAGE INVESTORS MA X 38721787

BANK OF AMERICA NATIONAL TRUST & SAVINGS X 08725787

BARCO OF CALIFORNIA CA X X 08s07/87

BI16 O TIRES INC NV X 12/ 31/86 AMEND
CARTER HAWLEY HALE STORES INC /DE/ DE X X X 08731/87

CBT CORP /KY/ KY X X 08/24/817
CENTOCOR INC PA X 10731786 AMEND
CENTOCOR INC PA X 12708787 AMENOC
CONTINENTAL INFORMATION SYSTEMS CORP NY X X 08719787
CCNTINUUM CO INC LR X X o8/s17/87

CCRVUS SYSTEMS INC CA X 08/10/87 AMEND
CPl CORP DE X 08rs21/787

DAY INTERNATIONAL CORP NI X os/11/87 AMEND
OBA SYSTEMS INC FL X 07/15/87

DI AN CONTROLS INC NO ITENMS 08707787

DS BANCOR INC DE X 08731/87
ENVIRGDYNE INDUSTRIES INC ‘ 113 X X 08/31/87
ENVIRONMENTAL SERVICES INC /U7 UT  NO ITEMS 07728787 AMEND
EQUITEX INC [}]3 NO ITEMS 08/10/87 AMEND
ERNST E C INC ocC X 08/ 16/87

F INANCIAL BENEFIT GROUP INC /DE/ DE X X 07/723/87

FIRST WORLL CHEESE INC DE X X 08/31/87

GAY INTERNATIONAL INC uT X 05/31/87
GERIATRIC & MEDICAL CENTERS INC DE X 06715787 AMEND
GNE INC DE X 08726787

HANNA M A CO/DE DE X 08711/87 AMEND
HARRIER INC urt X X X 08/14/87

ICN BIUMECICALS INC DE X X 08717787
INTERNAT IONAL APPAREL MARKETING INC NV X X X 07/02/787

1VACG INDUSTRIES INC DE X X 08/719/87

K IMMINS ENVIRONMENTAL SERVICE CORP OE X X 08/13/87

KGALA CONE CO INC NJ X p8/s31/87

KRUPP INSURED PLUS 11 LTD PARTNERSHIP MA X o8/18/787

LEPERCQ CCRPORATE INCOME FUND L P OE X X 08/18/87

LPL INVESTMENT GROUP INC DE X D6/02/87 AMEND
MACRCOUYNE INDUSTRIES INC 113 X X 0828787

NICHCLL ACQUISITIONS INC uTt X X 08731787

GLD NATIONAL BANCORP IN X X 09/01/87

GLIVER REALTY PENSION INVESTORS LTD MO X 08/24/87
PENNSYLVANIA POWER & LIGHT CO /PA PA X 08710787

PLAZA GROUP INC OE X 03/06/87 AMEND
PCSTMASTERS INC /FL/ FL X 06719787 AMEND
PRIMARK CORP Ml X 08/24/87

RAINIER BANCORPORATION WA X X 08/31/87
RESIDENTIAL FUNDING MORTGAGE SECURITIES X 08/271/87
RESIDENTIAL FUNDING MORTGAGE SECURITIES X 08727787
RESIDENT IAL FUNDING MORTGAGE SECURITIES X J8/721/87
RESIDENT IAL FUNDING MURTGAGE SECURITIES X 28721787

RESORTS INTERNATIONAL INC DE X Q71721787
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RECENT 8K FILINGS CONT.
STATE 8K ITEM NO.

NAME CF ISSUER CGDE 12345061 DATE COMMENT
RIGHT MANAGEMENT CONSULTANTS INC PA X b § 08711787
RIVERCHASE INVESTORS 1 LTO FL X 08705787 AMEND
RYMER CO DE X X 08/721/87
SAFEGUARD HEALTH ENTERPRISES INC OE X X 08724/87
SAN DIEGD GAS & ELECTIRIC CO CA X 08719787
SECURITY PACIFIC CORP OE X X 08/31/87
SECURITY PACIFIC CORP DE X X 09/01/87
SECURITY PACIFIC NATIONAL BANK MORT PASS CA X 08/28/87
SECURITY PACIFIC NATIONAL BANK MORT PASS CA X 08s28/87
SECURITY PACIFIC NATIONAL BANK MORT PASS CA X 08/728/87
SECURITY PACIFIC NATIONAL BANK MORT PASS CA X 08/28/87
SHCREY INTERNATIONAL LTOD co X X 08724787
SIERRA CAPITAL REALTY TRUST Vi CA X 07/17/87 AMEND
SCONER OLIVER REALTY LTD PARTNERSHIP L 1] X 08/24/87
SCUTHEASTERN INCOME PROPERTIES LIMITED P VA X X 09/702/87
SCUTHWEST REALTY LTD X ) § X 09/01/87
SPECTRUM CONTROL INC PA X Q87117787
STGP & SHOP COMPANIES INC MA X 08/13/87
TACCMA BOATBUILDING CO WA X X 08/18/87
TELESPHERE INTERNATIONAL INC DE X 08/31/87
TEXTRON INC DE X X 09/01/87
TMI GROWTH PROPERTIES 85 CA X X 12/31/86
TMl GROWTH PROPERTIES 86 CA X X 12/31/86
TRUSTCORP INC DE X X 08720/87
UNIQUE MOBILITY INC co X X 08719787
UNIVERSAL TRACING EXCHANGE INC (113 X 12/31/86
VCLUNTEER BANCSHARES INC ™ X 08/13/87
VULCAN MATERIALS CO NJ X 08/31/87
WASHINGTON WATER POWER CO - WA X oas19/87
WAVETEK CORP/DE/ OE X X 08731787
WEST INGHOUSE CRECIT CORP OE X 08/31/87
WILLIAMS COMPANIES INC OE NO ITEMS 07/20/87
WTC INDUSTRIES INC GR X X 08/19/87

SIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS

The following is a list of significant no-action and interpretative letters recently
issued by the Division of Investment Management. These letters express the view of
the Division respecting novel or important gquestions arising under the Securities Act
of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the
Investment Company Act of 1940, and the Investment Advisers Act of 1940. Copies of
these letters may be obtained by writing to the Public Reference Room, Securities and
Exchange Commission, Washington, DC 26529, or by making a request in person at the
Public Reference Room, 450 Fifth Street, NW, Room 1024, Washington, DC, stating the
name of the subject company, the Act and the Section of the Act to which it relates,
and the public availability date.

DIVISION OF INVESTMENT MANAGEMENT

PUBLIC
ACT/SECTION/RULE DATE AVAILABILITY
COMPANY OR RELEASE MAILED DATE
American Asset IAA '40, Rule 7/23/817 8/24/87
Management Company 204-2(a)
Investment Company IAA '40, Rule 7/24/817 8/24/87
Institute 206(4)-1(a) (5)
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