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ADMINISTRATIVE PROCEEDINGS

DAVID D. CAREY BARRED

Administrative Law Judge Jerome K, Scoffer issued an initial decision barring David D.

Carey, of Sar Leandro, California, from association with any broker or dealer includ-
ing any municipsl securities dealer.

The sanction imposed was based upon findings that Carey had been convicted in February
1985, in the U.,S. District Court for the Northern District of California, of two
counts of misapplication of securities while employed by the Bank of America's Bank
Investment Securities Division in Sar Mateo, California, and of one count of violation
of the antifraud provisions of the Securities Exchange Act of 1934,

HOLDIKG COMPAKRY ACT RELEASES

PENNSYLVANIA ELECTRIC COMFPANY

Notices have been issued giving interested persons until August 17 to reguest a
hearing on & propesai by the fecllowing company filed under Release 35-24431, dated
July 23: Pennsylvenia Electric Company (Penelec) - subsidiary of General Public
Utilities Corporation, and its subsidiary, Nineveh Water Company, to lease oil ané gas
rights tc certain properties owned by Penelec and Nineveh to Doran & Associates, Inc.,
for a term of five years and as long thereafter &s coil or gas production is being
undertaken. Penelec and Nineveh proposed investment of capital or employees' time in
connection with the proposed lease is anticipated not toc exceed $250,000.

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTEL

Orders have been issued granting the applications of the Midwest Stock Exchange for
unlisted trading privileges in the common stock of nine and seventeen issues which
are listed and registered on one cr more other national securities exchanges and are
reported in the consolidated transaction reporting system. (Rel. 34-24784; 34-24785)

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by the Options Clearing Corpora-
tion {SR-0CC-86~14) which authorizes it and the Intermarket Clearing Corporation tc
net foreign currency settlement obligations related to securities options and futures
transactions. (Rel. 34-24781)

TRUST INDENTURE ACT RELEASES

CS8X CORPORATION

An order has been issued under the Trust Indenture Act of 1939 on an application by
CSX Corporation znd Sea-Land Eervice, Inc. that the trusteeship of Bankers Trust Com-
pany under three indentures relating to three separate leveraged lease transactions

is not so likely to involve a material conflict of interest as to make it necessary

in the public interest or for the protection of investors to disqualify the Trust Com-
pany from acting as trustee under the indentures. (Rel. TI-2106)



SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933, The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor {if applicable); Pile number and date filed; Assigned Branch; and a
designation if the statement is a New Issue,

.-14 ARKHYTHMIA RESFARCH TFOHNDLTGY INC /CE/Z, 5910 COUPTYARD DR, AUSTIN, TX 787231
{512) 24:-0866 - 525,000 (52+100,000) COMMCN STOCK. UNDERWRITFR: RUSHMORE SFCURITIFS.
(FILE 323-15€26~Fk = JUL. 273 (A3, 4 - NEw ISSUE)

§-18 FLinBl W TECHNLEGIES. TMNC, 52 VANDERBILT AVE, NEW YORK, MY 10077 (212) 652-1121 =-
£05,000 ($4,025,0CC) COv47H STCIn. 70,000 1$70) WARRANTS, GEYIONS COR RIGHTS. 70,000
(3420,000) COMMCH STOCK. UNCIFWAITEZR: FIPST AFFILTATED SECUCSITIES INC. (FILE
33-1595¢~14 - JUl. 2J) (32F. 1C - NEW ISSUE)

HUTTLN INVESTMSENT TOUST INTEFNATICNAL CURPSNCY BCOND TR SR 14, 31 w 5ZND ST,
70 E F HUTTCN & CO INCs NEw YCRK, NY 10C1G = 2,500 [$2,500,0001 UNIT INVESTMENT TRUST.
CRPGSITEE: HUTTON E F L 77, (FILE 23-16074 - £UG. 02) (BR. 18 — NEW 1SSUE)

(%)
1
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] HITTON INVESTVENT TS INTPRNATISNAL CURRENCY BOND TR SER 135, 21 W 52MC ST,
£/0 € F HUTTCM £ CC INC, NS YCORK, NY 10016 - 2,500 ($2,50G,000) UNIT INVESTMENT TRUSTY.
~FEPOSTTIE: HUTTUN E € £ CC INC. (FILE 22-16075 - AUG. 03) (BR. 18 -~ KEW ISSUE)

S=4 TEE A Y IHC, 301 SLTRISON Avwi, BUSTON. MA OP11% (617} 432-2700 - 200000
($5,550,000) COMMCA S™00s, (FiLF 33-16077 - AUG. 03) (BR. B)

-7 B18GACE MOHARK FUA"S COEP /NY/, 350 ERIE BLVD wEST, SYRACUSS, MY 13202
(21F) 6Ta=1511 = £ ,0C0,"7n {$58.250,000F COMMIN STRCK,  (FILE 231-1/079 - AUG. 03)

(BR. T}

S~£ FULLSF o B 0, 2400 FYTAGY Pn DR, ST PAUL. MN 55108 (612) 645-340). - 500,000
(822,125,000 £rMCh STOMk.  (FILE 22-16082 - AUG. 02) (BR. 1)

$-1 STATE BANCLK® INC, 6€% ffILLSITE AVE, NEw HYDE PIRK, NY 11040 {516) 437-1000 ~
V71,732 ($44293,3225) €OvuCM STNEK, {(FJLE 23-16082 - aUG. 03) (RP. 2)

$-53 PAM TRAMSPORTATIF?! SFFVICES INC, MIGHWAY 68 WEST. TONTITOWM. s8R 72770 1501) 361-9111
~ 350,000 (%4,900,C00) COMMUN ST . CK. (FILE 23~-1€08¢ - AUG. 03) ({BR. &)

-2 TERLOYHE INC, 221 HAREISCN AvE, BCSTON, MA 02138 (617) 482-2700 ~ 600,000
($16,£650,900) CO¥MCN STUCK, (FILE 32-16085 ~ 2UG. 03) (BF. 8}

&8 PSYCHIMENICS CGRP, 1207 WwlLIHIRE BLVLD STE B2, SANTA MONICA, CA 90404 (213) 828-5224
- 250,300 {$567,50C) COMYON STOCK. (FILE 23-160°6 - AUG. 03) (BR. 6)

S-& ROBOTIC VISIEN SYSTEMS INC, %25 R&BRC DR EAST, HAUPPAUGE, NY 11788 {516} 273-9700 -
150,000 ($1,012,50C) COMMON STOCK. (FILE 22-1608F - AUG. 03) (BR. 8}

S~# AfF CAFGD EQUIPMIMY ¢ &P, 17623 S SANTA FE AVE, PENCHD COMINCUEZ, CA 902290
(2121 602~1696 - 112.500 {$240,75C) COMMCON STOCK. {(FILE 33-16085 -~ AUG. 03} (BR. 10}

ATTN SAMUEL € BUTLER, ONE CHASF MANHATTAN PLAZA,

S-8 CURCPFAN FCONCHIC COMMUNITY,
00000 ($500,000,000) STRAIGHT BONDS. (FILF

MZW YOFK, NY 10GCS (0C0) 00u-00uC = 50C0.C
12-160¢1 -~ AUG. 02) (BF. €}

sa] FA]RPLAY whY STE D. AURCRA, CO 80012 1203) 367-9161 -

3-1= STAR ACQUISITIONS CO°F,
(FILE 323-16110-D - JUL. 29} (BR. 11 - NEW ISSUE)

15,000,000 {$150,3C0) COMMCA STOCKa

-1 LIPTON FISCHER PROPFRTIES FATAVIER MEIGHTS L P. 701 BPDADWAY, C/D LIPTON REALTY INMC,
ST LOULS, MO 63102 (314) 4Z1-€56& = 24400 {$2,400,0001}

CTHER SECURITISS IMCLUDING ¥MTING TFUST. (FILE 33-16134 ~ JUL, 29} (BR. 5 =~ NEWw ISSUF)

AIN ST. WAKEFIELDe %A 0YBBO (611) 266~0400 ~ 5,750,000

S-1 WAKE BANCCRP INC, 2%
(FILE 23-16142 ~ JUl. 30} (BR. 2 - NEW ISSUE}

2eT v
(857,500, 003) COMMON STOCK

S-18 LEVENGCTD DEILL ING FUND 1S87/88, 2301 PRCGPESS ST, OCVER, GH 44622 (216) 364-455D0 -
7,500 (37,5005 000) CTHES SECURITIES INCLUDING VLOTING TFUST. (FILE 33-16153 - JuiL. 30)

{8R, 2 = NiW ISSUL)
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S-4 UTZIL ItC, 12 7ZONTRAL ST, 20 ATX 57T, FARMINGTON, NH 03335 (603 859~3700 - 12,000
182 905Ue€00) COMMCN STOCKs (FILE 33-16155 ~ JUL. 20) (BR. 7 - NEW ISSUF)

S=-1 GWDTAX INC, PATETCHWN ©Dy P3 ACX 2007, GOLOSBOFC. NC 27520 (919) 726-T7411 - 941,000
£$11,202,000) rOpMCE STCCKe 140,000 ($1,680.000) CCMMON STOCK. UNDERWRITER:
PRESCOTY HILL & TUFREN [Mf. (FILE 3233-16158 - JuL. 20) (B8R, 7 - NEw ISSUT)

§=2 ALZA rOwp, ©5¢ PAGE “TLL 20, PC BCX 10950. PALT AMLTC, CA& 94303 (415) 494-5000 -
11764,706 ($€5,404,416a12) COMMCN STOCK. (FILE 23-161£8 - JUlL. 311 (BR. 4)

3-2 VIRAGFN INC, 2242 W 7<TH ST, HIALEAH, FL 33016 (305) 557-5000 - 489,275
(8147864457 ) CMMON STNCKae 191604375 ($514576.852) COMMON STOCK. 1,790.875
($11,8)6,64C) COFMCN STOCK. 673,922 CCHMTN STOCK. 3,380,770 ($21,362,428)
CNMMCN STACK, (FILS 33-1€170 - JulL. 31) (BR. &)

5-11 SELSCT PRCPERTY ACCQUNT, 4849 GOLF RD, BALCCR PLBZA, SKOKIE, IL 60077 (312) 677-2900
~ 700,40C (3$70,0C0,000) LTHER SEZUPITIES INCLUDING VCTING TRUST. UNDERWPITER:
BALCOR SFCURITIES €D, (FILZ 23-16177 - JUL. 31} (BFR. 2 - NEW [SSUE)

§-2 EL PASC MATURAL (S CF, OME PAUL KAYSER CENTFEP, FL PASD, TX 75901 (%15) 541-2600 -~
300,000,070 ($3C0,CC0,000) STRAISGHT BONDS. (FILE 212-16179 - JUL. 31) (BR. T)

S=6 TEUSTCNP INC, THREE SEAGATE, TOLEDD, O 43602 (416) 259-8598 - 1,600,430
($10,242,752) CCMMCN STCCK. (FILE 23-16184 - JUL. 21) (BR. 1)

Ye=2 MES IMFOMD OPPCRTINSITY TRUST, 200 BERKELEY ST, BCSTON, MA 092116 (617} 423-2500 -
11,500,000 ($115,0C0,000) CCONVERTIBLE PREFERPED SHAFE CF BENEFICTIAL INTEREST. (FILE
23-16185 - Jul. 21) (B8P. 16 - NEW ISSUE)

S=£ KEANE IMC, YENM CITY SuJy BCSTOM, M4 22125 (617) 742-5100 - 25,000 ($2,500)
COMMON STOCK.  (FILE 27-1€187 - Jul. 311 (BR. 9)

s=2 SOUTHEG Y NSTURAL GAS CC, FIFST NATL SGUTHERN NATURAL BLDG. 1600 FIFTH AVE NCRTH.
BIRMIMGHAM, AL 2S20Z {205) 225-7410 - 2GCC.C00,000 ($200,000,00C) STPAIGHT BONDS.
(FILF 32-151¢0 - JLL. 31) (B8R, §8)

=2 MUFVEST CC4Py 1200 PraVEY BLTG, MINNTAPOLIS, MM 55479 (612) 372-8268 ~ 7150
($75,J000,u00) PCFFEFIED STOCK. (FILE 33-1£193 - JUl. 31) (82, 2}

S=6 PETIPS KICKSL TAX TXEMPY UNIT TRUST SERIES 2, 1747 MORKIS AVE,
C/0 F o PLTEPS RICKTL & CO INC, oRITN, NJ 07083 - INCEFINITE SHARES. DEPCSITOR:
PETFRS ®h RICKFL £ 70 INC. (FILE 33-16157 - JUL. 21) (3R, 17 ~ NEW ISSUE)

S-3 CHARTFER ONE FIn20 CTAL IMM, THT O3RK, 1250 SUPFFICF AVE, CLEVEILAND, OH 44114
(216) 5€5=-5500 = Q4,724,264 ($S5,L67,452) CCMMON STNCK, 2,040,330 ($2,040,000)
CTHER SECURITIRS TRCLUDING VISTING TRUST., ({FILE 23-16207 - JuUl. 31) {(BR. 1 - NEW ISSUE}

S-1 TCPKAP] GRCUP INC /DE/, UNT A4ES (7T, PLAINVICGa, *1Y 11803 (516) 349-8770 - 2.590.000
(£74771,C0) COMMON STACK, 2,550,000 (354,273,5C0) CCMMON STOCKe 160,000 ($160)
WERPANTS, APTIANS CF R IGHTS. 160,000 (3528.000) CCMMON STOCK, 160,000 ($264,000)
CrMMON STOCK. UMDSRWPITEFR: SHERWTID 'SZCURITIES CCPPe SHEFACOD CAPITAL INC. (FILE
32-16209 - JUL. 23) (Bf. 2 - NEw ISSUE)

-t CLEVELAMD CLIFFS INT, 19TH FL TIANOND PLDG, 1100 SUPERIOR AVE, CLEVELAND, 0OH 44114
(216) 6S4-5700 - «,630,C00 ($71,3G0,C00C) COMMON STRCK. (FILE 33-16212 - AUG. 03)
(8. 1)

5-3 FERACFLUIDICS CCRP?y S0 SIMON ST, NASHUA, NH 03061 (603) 282-9800 - 238,500
{$1,421,000) CIMMON STICK. (FILE 33-16214 - AUG. 03) (BR. 10}

"
]
+

LIEGHETT & PLATT [WC, NC ) LEGUCSTY RO. CARPTHAGF. MO 64826 {417) 358-8131 - 200,000
($7470),000) CMMCK STDTK. (FILT 23-1621¢ - AUGe 03) (BR. 6}

S-11 CSCACT ZOMPANIES INCCH4E PROPERTIES, 18000 W SARAH LN,
C/0 BRUCUKFIELD LAKFS CCFPCRAT® (TR, PROCKFIELPe w1 52005 - 3,000 ($3,000,000)
LIMITZ) P2ITNERSHIP CERTIFICATE. (FILE 23-16218 - AUG. 03) (BF. 6}

$~R MYLAN LARCRATFLIZR IMT, 1020 CTENTURY BLCGe PITTSBURGH, P2 15222 (412) 232-0100 -
250,000 ($2,255,0CC) CCMMOM STTZK. (FILE 23-16215 ~ AUG. 03) (BP. &)

S=~u PLM TFANSPLOTATIC' SEoVEFes INC, FIGHWAY 6B WEST, TONTITOWN, 4R 72770 (501) 361-9111
-~ 100,300 ($1,490,C00) COMMCN STICK. (FILE 33-16:20 - AUG. 02) (BR. 4)
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TAKIC MATINE & FITT IMCUFANCE (O LTO. AC 2-1 MARUNOUCHI 3-CHCTYE CHIYCDA-KU,
TOKYD JAPAIL, MD = 15,000,CC0 ($207,0C0,50C) FORFIGN COMMNN STINK. (FILE 33-16221 -
8J5. 04) (RR. <3

NORTCN C0y 120 FEYRT ST, wl={ZSTER, MA 01608 (&17) 7€5-5000 (FILS 23-16224 -
8UG. 04) (AR. 12}

MUNTCI24L ACAT TCuST THSUcE] SERIES 47, 1285 AVE OF THE AMERICAS,
C/3 PAINEWEBREZ INC, NEa YIPK, NY 10019 CEPOSITORP: PAINEWSBBER IMC, (FILE 33-16226
8jGs 04) (BR. 1€ - N=Ww ISSUE)

MUNICIPAL @717 TRUST INSURED SFPIES 46, 1295 AVE OF THE AMCRICAS,
C/C PAINEWEBBER INC, NZa YCRK, NY 10015 DEPGSITCR: PAINEWEBBRER INC. (FJILE 33-16227
AUG. 0%) (BR. 1€ - NEW 1S8SuF)

MUNICTIPLL BTRD TFJSY INSUREZ SERIFS 45, 1285 &VF OF THF AMmtoICAS,
C/0 POINEWFBBE- INFL, MIa YT0K, NY 10016 CEPOSITNOR: PLINEWEBBER INC. (FILT 33-16228
AWWGe 04) (PR. 1¢ - ETw [ISUF)

MUNICIPAL BOKND YR USTY INSURSEL SFRIES 44, 17285 AVE GF THE AMFRICAS,
C/C PEIMEWSBRER INC, New YTRK, NY 1001S CEPOSITCR: PAIMEWEERER INC, (FILE 33-16229
AUG, 04Y (BR. lé& - NFw ISSUF)

SIGHATTON NCVs INC /7Z/, 1601 CAK TERRACE LN. THOUSAND JAKS, (A 91320 (B805) 49B-4504
- T47,500 ($7,101,250) CTMMON STOCK. 18,687,500 ($5,255,859) CONMCN STOCK. 3,250,000
{$100) WARFANTS, CFTITNS CR RIGHTSe 2,25C,00C {$741,000} COMNMCH STOCZK. UNDERWRITER:
STUART JAMES COU.  (FILE 27-1£6745 -~ B8UG. 04) (BR. 3 ~ NEW I1SSUTI

R2y HORSHAM, PR 19044 (215} 441-4400 - 200,000

CLL BROTHERS IWC, 10 TMIF
(FILE 33-16250 - AUG. 04} (BR. 100

a1
(32:587,500) COMMIN STO(k.

"~

LONE STAR INDUSTEIZC [+, ONE GREFNWICH PLZ. PC ROX 5050, GRESNWICH, CT 06836
{2032) 661-2100 -~ 7CU,UG0 {$76407142C7) CCVMON STCCK. (FILE 23-16251 - AUG. 03)

(BR. 10}
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