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ADMINISTRATIVE PROCEEDINGS 

DAVID D. CAREY BARRED 

Administrative Law Judge Jerome K. Soffer issued an initial decision barring David D. 
Carey, of San Leancro, California, from association with any broker or dealer includ
ing any municipal securities dealer. 

The sanction imposed was based upon findings that Carey had been convicted in February
1985, in the U.S. District Court for the Northern District of California, of two 
counts of misapplication of securities while employed by the Bank of America's Bank 
Investment Securities Division in San Mateo, California, and of one count of violation 
of the antifraud provisions of the Securities Exchange Act of 1934. 

HOLDING COMPANY ACT RELEASES 

PENNSYLVANIA ELEC'I'r;IC COM?,".NY 

Notices have been issued giving interested persons until August 17 to request a 
hearing on a proposal by the fcllowing company filed under Release 35-24431, dated 
July 23: Pennsylvanip. Electric Comeany (Penelec) - subsidiary of General Public 
Utilities Corporation, and its subsl.dl.ary, Nineveh Water Company, to lease oil and gas
rights to certain pro?€rties owned by Penelec and Nineveh to Doran" Associates, Inc.,
for a term of five years and as long thereafter as oil or gas production is being
undertaken. Penelec and Nineveh proposed investment of capital or employees' time in 
connection with the proposed lease is anticipated not to exceed $250,000. 

USnNG, DEUSTING AND UNUSTED TRADING ACnONS 

UNLISTED TRADING GRA~~ED 

Orders have been issued granting the applications of the Midwest Stock Exchange for 
unlisted trading privileges in the common stock of nine and seventeen issues which 
are listed and registered on one or more other national securities exchanges and are 
reported in the consolidated transaction reporting system. (Rel. 34-24784; 34-24785) 

SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by the Options Clearing Corpora
tion (SR-OCC-86-14) which authorizes it and the Intermarket Clearing Corporation tc 
net foreign currency settlement obligations related to securities options and futures 
transactions. (ReI. 34-24781) 

TRUST INDENTURE ACT RELE&5fS 

CSX CORPORATION 

An order has been issued under the Trust Indenture Act of 1939 on an application by
CSX Corporation and Sea-Land Service, Inc. that the trusteeship of Bankers Trust Com
pany under three indentures relating to three separate leveraged lease transactions 
is not so likely to involve a material conflict of interest as to make it necessary
in the public interest or for the protection of investors to disqualify the Trust Com
pany from acting as trustee under the indentures. (Rel. '1'1-2106) 



SECURmu ACT REGI5TRAnONS 

The following registration statements have been filed with the SEC under the Securi- (.
ties Act of 1933. The reported information appears as follows' Form Name Address 
and Phone Number (if available) o~ the issuer of the security; "Title ;nd th; number 
and/or face am~unt of the securitles being offered; Name of the managing underwriter 
or depositor (If applicable): File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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