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COMMISSION ANNOUNCEMEm 

FEE PAYMENTS FOR 1933 ACT REGISTRATION STATEMENTS 

While Rule 230.111 regarding fee payments for registrations under the Securities 
Act of 1933 will continue to be strictly enforced, the Chief Counsel's Office of 
the Division of corporation Finance has rendered an opinion which clarifies those 
instruments which are included in the definition of a bank cashiers check. As a 
result, any check that is clearly a check drawn by a bank upon itself, payable to 
another person and issued by an authorized officer of that bank will be accepted
in payment of Rule 230.111 filing fees. 

FOR FURTHER INFORMATION CONTACT: wilson A. Butler at (202) 272-7210 

INVESTMENT COMPANY ACT RELEASES 

PNPP FUNDING CORPORATION 

An order has been issued exempting PNPP Funding Corporation from all provisions of 
the Investment Company Act in connection with its issuance of bonds to facilitate 
certain leveraged lease transactions. (ReI. IC-15897 - July 28) 

BARON ASSET FUND 

A notice has been issued glvlng interested persons until August 21 to request a hear
ing on an application filed by Baron Asset Fund and Baron Capital, Inc. requesting an 
exemption permitting the Fund and certain other future investment companies to assess 
a contingent deferred sales charge on certain redemptions of the Funds' shares. 
(ReI. IC-15898 - July 28) 

AMERICAN PATHWAY FUND 

An order has been issued granting American Pathway Fund, et al., exemptions from 
Section 9(a), 13(a), 15(a), and 15(b) of the Investment Company Act and Rules 6e-2(b)
(15) and 6e-3(T)(b)(15) to permit shares of an underlying open-end management invest
ment company to be sold to separate accounts of affiliated and unaffiliated life in
surance companies in connection with the offer and sale of variable annuity contracts 
and variable life insurance contracts. (ReI. IC-15899 - July 28) 

HOLDING COMPANY ACT RELEASES 

OHIO POWER COMPANY 

A supplemental order has been issued authorizing a proposal by Ohio Power Company,
subsidiary of American Electric Power Company, Inc., and its coal-mining subsidiaries. 
By orders dated June 6, 1986 and April 9, 1987 (ReI. 35-24120 and 35-24367), the sub
sidiaries were authorized, through June 30, 1987, to enter into leasing arrangements
concerning mining equipment with an aggregate acquisition cost not exceeding $25 mil
lion from a nonassociate company and Ohio Power was authorized to guarantee the pay
ments of one of the subsidiaries. The supplemental order authorizes Ohio Power and 
the subsidiaries to extend the leasing arrangements through October 1, 1987. 
(ReI. 35-24432 - July 28) 



SELF-REGULATORY ORGANIZATIONS 

~OTICE OF PROPOSED RULE CHANGES 

Proposed rul~ changes have been filed under Rule 19b-4 by: The Pacific Stock EXChanSe 
(SR-PSE-87-9) to amend its Constitution by amending the definition of member to esta 
lish an inactive member category for members that lease their membership to other 
parties and to pp.rmitmembers to transfer memberships, upon their death, to natural 
persons not associat~d with a broker-dealer as heir. (ReI. 34-24741); The Chicago
Board Options Exchange (SR-CBOE-87-33) to increase the number of Standard & Poor's 
100 Index option contracts eligible for execution through the Retail Automatic Execu
tion System from 10 to 20 per order. (ReI. 34-247S1); and The American Stock Exchange
(SR-Amex-87-21j to increase the size of eligible orders in its AUTO-EX system from 
10 to 20 contracts. (ReI. 34-24752) 

Publication of the proposals are expected to be made in the Federal Register during 
the week of July 27. 

""'IUEGUS 
LIP~RTY PETROLEUM CORPORATION 

A notice has been issued giving interested persons until August 22 to request a hear
ing on an application by Liberty Petroleum Corporation for an order exempting it from 
the registration requirements of Section 12(g) of the Securities Exchange Act of 1934. 
(ReI. 34-24750) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1931. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the 5ecuritYi Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or de?Ositor (i~ applicable); File number and date filed; Assigned Branch: and a 
designation if ~he statement is a New Issue. 
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******************************************************************************************** 
* CALLS FROM THE PUBLIC * 
* * * Members of the public seeking information and/or material from the Commission con- * 
* tinue to complain of being incorrectly referred to the wrong telephone number by * 
* Commission staff. The following information is furnished to assist you in directly * 
* calling the appropriate office: * 
* * * Public Affairs (272-2650) - Information about matters in the SEC News Digest, * 
* the commissIon's operations, and calls from the press not directed to particular * 
* individual and other related matters. * 
* * * Public Reference (272-7450) - Requests for information on whether or not a document * 
* has been fUed, etc. * 
* * * Publications unit (272-7460) - Requests for forms, studies, directories, filing * 
* requirements, copy procedures, etc. * 
* * * Freedom of Information Branch (272-7420) - Requests concerning FOIA, Privacy Act, * 
* SunshIne Act, confidential treatment matters, etc. * 
* * * Personnel Locator (272-2550) - Requests for names and phone number of Commission * 
* personnel. * 
* * * Office of the Secretary (272-2600) - Requests for information on the Commission * 
* calendar. * 
* * * Consumer Affairs (272-7440) - Investor inquiries and complaint processing informa- * 
* tion. * 
* * *************************************************************A****************************** 
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