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ADMINISTRATIVE PROCEEDINGS 

PROCEEDINGS INSTITUTED AND SETTLED AGAINS.T ROBERT L. BEVILL,
OTHERS 

The Commission instituted and settled public administrative proceedings and imposed
sanctions against Robert L. Bevill, John P. Rooney, and Robert S. Levine, all former 
principals of Bevill, Bresler & Schulman, Inc. (BBS), a registered broker-dealer. 
Simultaneously, respondents submitted Offers of Settlement which the Commission 
accepted. 

In its Order, the Commission made findings to which respondents consented without 
admitting or denying them. The Commission found that respondents, among other illegal
practices, caused BBS to enter into government security repurchase agreements wherein 
the government securities underlying the agreements were either already sold in other 
repurchase agreements or were customer-owned, fully paid for, and purportedly held in 
a safekeeping account for the customer. The Commission also found that they aided and 
abetted BBS in violation of recordkeeping and net capital requirements. 

The Commission imposed sanctions which bars respondents from association in any capa
city with any broker, dealer, investment company, investment adviser, or municipal
securities dealer. 

Bevill, Rooney, and Levine also consented to permanent injunctions, enjoining them 
from violating the antifraud provisions. (Rel. 34-24658) 

CIVIL PROCEEDINGS 

DENNIS GILLETTE ENJOINED 

The Commission today filed a complaint in the U.S. District Court for the Southern 
District of Florida seeking injunctive and other relief against Dennis Gillette, an 
officer of Sensormatic Electronics Corp. The complaint alleges that Gillette sold 
short Sensormatic stock while in possession of material, nonpublic information that 
Sensormatic's earnings for its third quarter of 1984 would be lower than anticipated.
The complaint further alleges that Gillette failed to report to the Commission his 
short sale and subsequent purchase of Sensormatic stock and that he maintained the 
short position longer than is legally permissible. 

Simultaneous with the filing of the complaint, Gillette without admitting or denying
the complaint's allegations, consented to a permanent injunction prohibiting him from 
future violation of the antifraud and certain filing provisions of the securities 
laws. [This matter was referred to the Commission by the National Association of 
Securities Dealers.] (SEC v. Dennis Gillette, USDC SDFL, Broward County Division, 
Civil Action No. 87 Civ 6558). (LR-11502) 

INJUNCTIVE, OTHER RELIEF SOUGHT AGAINST MICHAEL CLINGER, OTHERS 

The Commission today filed an action in the U.S. District Court for the District of 
Columbia for injunctive and other relief against Michael Clinger, Walter G. Solomon,
and Avi Oren, formerly the principal officers of Endo-Lase Inc., of New York, New 
York. The Commission requested that the Court permanently enjoin the defendants from 
violating antifraud provisions of the Securities Act of 1933 and the Securities 
Exchange Act of 1934 and Rules under the Exchange Act prohibiting misrepresentations 
to accountants and the falsification of accounting records and from aiding and abetting
violations of the periodic reporting and internal controls provisions of that Act. 
The Commission is also seeking other relief including disgorgement of certain gains. 



In its complaint, the Commission alleged, among other things, that as a part of a 
fraudulent course of conduct, the defendants caused Endo-Lase to issue false and mis
leading financial statements in which its revenues, net income, accounts receivable 
and shareholders' equity were materially overstated. The defendants consented to the 
final judgments without admitting or denying the allegations in the Commission's 
complaint. (SEC v. Michael Clinger, et al., USDC DC, Civil Action No. 87-2070).
(LR-11503; AAER-142) 

INVESTMENT COMPANY ACT RELEASES 

ML-LEE ACQUISITION FUND, L.P. 

A notice has been issued giving interested persons until August 11 to request a hear
ing on an application filed by ML-Lee Acquisition Fund, L.P. (Partnership), a business 
development company, Mezzanine Investments, L. P. (Managing General Partner), and 
Thomas H. Lee Advisors, Inc. (Investment Adviser), for an order for a determination 
that the independent general partners of the Partnership are not, within the meaning
of Section 2(a)( 19) of the Investment Company Act Rinterested personsR of the Partner
ship, the Managing General Partner, the Investment Adviser or Merrill Lynch Pierce, 
Fenner & Smith Incorporated. (ReI. IC-15890 - July 22) 

BOSTON FINANCIAL QUALIFIED HOUSING LIMITED PARTNERSHIP 

A notice has been issued giving interested persons until August 13 to request a hear
ing on an application filed by Boston Financial Qualified Housing Limited Partnership
(formerly, Boston Financial Tax Credit Registered Placement, L.P.), a limited partner
ship organized under the Delaware Uniform Limited Partnership Act, and its managing 
general partner, 29 Franklin street, Inc., a Massachusetts corporation, exempting the 
Partnership from all provisions of the Investment Company Act. The Partnership will 
operate as a Wtwo-tierW partnership, by investing in other limited partnerships that 
in turn will engage in the development, ownership and operation of housing for low 
and moderate income persons. (Rel. IC-15891 - July 22) 

COMPAGNIE FINANCIERE de PARIBAS 

An order has been issued amending a previous order permitting Compagnie Financiere de 
Paribas to issue its equity securities in the United States. (Rel. IC-15982 - July 23) 

HOLDING COMPANY ACT RELEASES 

APPALACHIAN POWER COMPANY 

An order has been issued authorizing Appalachian Power Company, subsidiary of American 
Electric Power Company, Inc., and its subsidiaries (Coal Subsidiaries), Southern 
Appalachian Coal Company, Central Appalachian Coal Company, and Cedar Coal Company,
whereby the Coal subsidiaries will pay dividends to Appalachian in proportion to 
their respective shares of an aggregate capital surplus of $58.4 million. 
(Rel. 35-24429 - July 23) 

GEORGIA POWER COMPANY 

A supplemental order has been issued authorizing Georgia Power Company, a registered
holding company, to finance pollution control facilities in an amount up to $90 mil
lion. (ReI. 35-24430 - July 23) 

USTING, DELISTING AND UNLISTED TRADING ACTIONS 

WITHDRAWAL SOUGHT 

A notice has been issued glvlng interested persons until August 12 to comment on the 
application of OZARK HOLDINGS, INC. to withdraw the 9-3/4% convertible subordinated 
debentures, due October 1, 2010, from listing and registration on the American Stock 
Exchange. (Rel. 34-24728) 
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WITHDRAWAL GRANTED 

An order has been issued granting the application of ROCKAWAY CORPORATION to withdraw 
the common stock, no par value, from listing and registration on the American Stock 
Exchange. (Rel. 34-24729) 

UNLISTED TRADING GRANTED 

An order has been issued granting the application of the Philadelphia Stock Exchange
for unlisted trading privileges in the common stock of three issues which are listed 
and registered on one or more other national securities exchanges and are reported in 
the consolidated transaction reporting system. (ReI. 34-24730) 

SELF-REGULATORY ORGANIZATIONS 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A proposed rule change filed by the Midwest Clearing Corporation became effective 
upon filing under Rule 19b-4. The proposal (SR-MCC-87-4) establishes procedures for 
MCC's Automated Customer Account Transfer Service. (ReI. 34-24724) 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by The Options Clearing Corpora
tion (SR-OCC-86-10) to allow qualifying non-U.S. securities firms to participate
directly in OCC as long as they comply with the financial standards of their home 
country. (ReI. 34-24725) 

TRUST INDENTURE ACT RELEASES 

CITICORP 

An order has been issued under the Trust Indenture Act of 1939 on an application by 
Citicorp that the trusteeship of United States Trust Company of New York under four 
existing indentures and under two pooling and Servicing Agreements, each dated April 1,
1987 under which certificates evidencing interests in a pool of mortgage loans have 
been issued, is not so likely to involve a material conflict of interest as to make 
it necessary to disqualify the Trust Company frow acting as trustee. (ReI. TI-2105) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
l~D if after the aC9uisition of,equity securities of a public company their benefi-
Clal interest thereln exceeds flve percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
t3(d)(I). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 
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Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser~ Column 2 - the type of security purchased: Column 3 - the type of form 
filed: Column 4 - the date the transaction occurred: Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; column 6 - the CUSIP 
number (top) and the prior percent owned~ and Column 7 - the status of the filing,
i.e., new, update or revision. 
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ACQUISITIONS REPORTS CONT. 
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RECENT 8K FIUNGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivers~ip.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Eve~t8.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 
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FLfET 
FLEET 

FINfNCltL 
FINANrIAL 

GROUP 
G"OUP 

INC 
INC 

PI 
PI X 

X 
X 

05/11/87 
07/20/87 

AME"lD 

GEOTEl r NC DE X 01114/81 
I~TERNATION~l CCGEN:RATION CORP DE X 01121/87 
JIoT GPrup HiC DE X X X 01114/87 
KPAFT INC 
LieVFRAGF 

/NE .. I 
GRCUP INC 

DE 
CO 

X 
X 

X 01123/81 
01102181 

MCDoNAlDS 
MF.DICAl H 

crRP 
~C TJ' 2~!lC S C(1RP OF AMEPICA 

DE 
CO 

X 
X 

07/21/81 
07/10/87 

"1FSSIDf'F LTD NV X X X 07/09/81 
'1LH INC C'1E REHTY paPTNERSHIP V ~Y X X 01108/~1 
MlH r ~CO~1F f; FA L TY 
MF RO(lTE'P (CRP 

PI.RTNfRSHIP VI NY 
DE 

X X 
X 

07108/87 
05/11/87 AMEND 

N~TI,]N~l 
NIAGAFA 
W-:Q(EN 

PPCPft'T Y INV~STORS III 
MCHAwK POWER CORP INYI 

ENERGY RESUUFCES lTO 
~IY 

X 
X 
X 

X 

X 

07/08/81 
01123/87 
01115/87 

t~TI SIJ ILL F BICPHARM INC NY X X 06/04/81 
rTISVIll~ B ICPHAPM INC NY X X 06/30/81 
':'VERLAND Exppr~S PK "IN X X 07/11187 
PHC INC "IN X X 06123187 AMEN D 
OLD EmEqpq~FO:: INC UT X X 07114/87 
PCLA~ IS ~IRCRIlFT I ~((r~E FU~D I I CA X X 07108/81 
PUBLIC Sf.I'V ICf CO OF N"W HaMPSHIRE NH x 07122/81 
srCTT PA PFI: C(: P" X 01121/81 
S ~ClJR[D I~V£ST~F~T rCSCURC~S FUND LP IT OF x X 0<;/14/87 4"1FND 
Sh(PPING NETw(RK OF AMERICA INC NY X x 07122187 
Si~ITH PARNEY ~OF TGAGE CAP lrAl CORP DE X 04/30/81 
5T e r= C' ,'1.0 I~: E H'': NY X X 07101/81 
SU~! ':LfCTFIC 
TFL[rj;'tFTFC' 

c::r 
crF,p 

P DE 
DE X v

" 
X 

X 
01115/81 
07109/81 

TIGF'PA GP.rup PIC 
Tfo1I GRCwTH PP( PERTIES 
nt,J G~OwTH p P( P :::QT !ES 

El5 
86 

DE 
CA 
CA 

X 
X 

X X 07/02/87 
01108/87 
07/08/87 

Tt-'I GRl,wn: PRf PU TItS £7 CA X 01108/97 
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RBCBNT 81 FILINGS CONT. 

C:", t..~t... '~"~ -~u , , ~\- . 
- I• [ ~ T -:.. .. "f !C.q;q ([ r.-: 1 l ~ i .. 

HI Io4AY [NDUSTD Ir:S INC Fl X X X X 06126/87 
LJt.!1'fD F I~ArjC In GRCUP INC/DE DE X 0111 ~/87
ut ITIC" J EF S FY I>A!IIKS NJ X X 01/21/81 
IJr:JTf[, Sr.aT~S '1UTUAl FINANCIAL CORP 1'41 X X 05/15/87
Vt~S STF..t.TEGIC LAN9 Tr::U~T MA X 051ZQ/87 
WESTCOAST TF,AI\S"IISSIN! (8 lTD X X 06/11/87
WrCI)HEAD H!(,USTR I~S INC DE X 07/14/81
XTDA (CRP / 'J ':.1 DE NO ITt;;MS 04/30/87 AMPID 
ZIlZ erST CC I "lC NV X X X 01/0B/Po7 
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