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ADMINISTRATIVE PROCEEDINGS

PROCEEDINGS INSTITUTED AND SETTLED AGAINST ROBERT L. BEVILL,
OTHERS

The Commission instituted and settled public administrative proceedings and imposed
sanctions against Robert L. Bevill, John P. Rooney, and Robert S. Levine, all former
principals of Bevill, Bresler & Schulman, Inc. (BBS), a registered brocker-dealer.
Simultaneously, respondents submitted Offers of Settlement which the Commission
accepted.

In its Order, the Commission made findings to which respondents consented without
admitting or denying them. The Commission found that respondents, among other illegal
practices, caused BBS to enter into government security repurchase agreements wherein
the government securities underlying the agreements were either already sold in other
repurchase agreements or were customer-owned, fully paid for, and purportedly held in
a safekeeping account for the customer. The Commission also found that they aided and
abetted BBS in violation of recordkeeping and net capital requirements.

The Commission imposed sanctions which bars respondents from association in any capa-
city with any broker, dealer, investment company, investment adviser, or municipal
securities dealer.

Bevill, Rooney, and Levine also consented to permanent injunctions, enjoining them
from violating the antifraud provisions. (Rel. 34-24658)

CIVIL PROCEEDINGS

DENNIS GILLETTE ENJOINED

The Commission today filed a complaint in the U.S. District Court for the Southern
District of Florida seeking injunctive and other relief against Dennis Gillette, an
officer of Sensormatic Electronics Corp. The complaint alleges that Gillette sold
short Sensormatic stock while in possession of material, nonpublic information that
Sensormatic's earnings for its third quarter of 1984 would be lower than anticipated.
The complaint further alleges that Gillette failed to report to the Commission his
short sale and subsequent purchase of Sensormatic stock and that he maintained the
short position longer than is legally permissible.

Simultaneous with the filing of the complaint, Gillette without admitting or denying
the complaint's allegations, consented to a permanent injunction prohibiting him from
future violation of the antifraud and certain filing provisions of the securities
laws. [This matter was referred to the Commission by the National Association of
Securities Dealers.] (SEC v, Dennis Gillette, USDC SDFL, Broward County Division,
Civil Action No. 87 Civ 6558). (LR-11502)

INJUNCTIVE, OTHER RELIEF SOUGHT AGAINST MICHAEL CLINGER, OTHERS

The Commission today filed an action in the U.S. District Court for the District of
Columbia for injunctive and other relief against Michael Clinger, Walter G, Solomon,
and Avi Oren, formerly the principal officers of Endo-Lase Inc., of New York, New

York. The Commission requested that the Court permanently enjoin the defendants from
violating antifraud provisions of the Securities Act of 1933 and the Securities
Exchange Act of 1934 and Rules under the Exchange Act prohibiting misrepresentations

to accountants and the falsification of accounting records and from aiding and abetting
violations of the periodic reporting and internal controls provisions of that Act.

The Commission is also seeking other relief including disgorgement of certain gains.



In its complaint, the Commission alleged, among other things, that as a part of a
fraudulent course of conduct, the defendants caused Endo-Lase to issue false and mis-
leading financial statements in which its revenues, net income, accounts receivable
and shareholders' equity were materially overstated. The defendants consented to the
final judgments without admitting or denying the allegations in the Commission's
complaint. (SEC v. Michael Clinger, et al., USDC DC, Civil Action No. 87-2070).
(LR-11503; AAER-142)

INVESTMENT COMPANY ACT RELEASES

ML-LEE ACQUISITION FUND, L.P.

A notice has been issued giving interested persons until August 11 to request a hear-
ing on an application filed by ML~-Lee Acquisition Fund, L.P. (Partnership), a business
development company, Mezzanine Investments, L. P. (Managing General Partner), and
Thomas B, Lee Advisors, Inc. (Investment Adviser), for an order for a determination
that the independent general partners of the Partnership are not, within the meaning
of Section 2{a)(19) of the Investment Company Act "interested persons" of the Partner-
ship, the Managing General Partner, the Investment Adviser or Merrill Lynch Pierce,
Fenner & Smith Incorporated. (Rel. IC-15890 - July 22)

BOSTON FINANCIAL QUALIFIED HOUSING LIMITED PARTNERSHIP

3 notice has been issued giving interested persons until August 13 to request a hear-
ing on an application filed by Boston Financial Qualified Housing Limited Partnership
(formerly, Boston Financial Tax Credit Registered Placement, L.P,), a limited partner-
ship organized under the Delaware Uniform Limited Partnership Act, and its managing
general partner, 29 Franklin Street, Inc., a Massachusetts corporation, exempting the
Partnership from all provisions of the Investment Company Act. The Partnership will
operate as a "two-tier" partnership, by investing in other limited partnerships that
in turn will engage in the development, ownership and operation of housing for low

and moderate income persons. (Rel. IC~15891 - July 22)

COMPAGNIE FINANCIERE de PARIBAS

An order has been issued amending a previous order permitting Compagnie Financiere de
Paribas to issue its equity securities in the United States. (Rel. IC-15982 - July 23)

HOLDING COMPANY ACT RELEASES

APPALACHIAN POWER COMPANY

An order has been issued authorizing Appalachian Power Company, subsidiary of American
Electric Power Company, Inc., and its subsidiaries (Coal Subsidiaries), Southern
Appalachian Coal Company, Central Appalachian Coal Company, and Cedar Coal Company,
whereby the Coal Subsidiaries will pay dividends to Appalachian in proportion to

their respective shares of an aggregate capital surplus of $58.4 million.

(Rel. 35-24429 - July 23)

GEORGIA POWER COMPANY

A supplemental order has been issued authorizing Georgia Power Company, a registered
holding company, to finance pollution control facilities in an amount up to $90 mil~
lion. (Rel. 35-24430 - July 23)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

WITHDRAWAL SOUGHT

A notice has been issued giving interested persons until August 12 to comment on the
application of OZARK HOLDINGS, INC. to withdraw the 9-3/4% convertible subordinated
debentures, due October 1, 2010, from listing and registration on the American Stock

Exchange. (Rel. 34-24728)
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WITHDRAWAL GRANTED

An order has been issued granting the application of ROCKAWAY CORPORATION to withdraw
the common stock, no par value, from listing and registration on the American Stock
Exchange. (Rel. 34-24729)

UNLISTED TRADING GRANTED

an order has been issued granting the application of the philadelphia Stock Exchange

for unlisted trading privileges in the common stock of three issues which are listed

and registered on one or more other national securities exchanges and are reported in
the consolidated transaction reporting system. (Rel. 34-24730)

SELF-REGULATORY ORGANIZATIONS

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE

A proposed rule change filed by the Midwest Clearing Corporation became effective
upon filing under Rule 19b-4. The proposal (SR-MCC-87-4) establishes procedures for
MCC's Automated Customer Account Transfer Service. (Rel. 34-24724)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by The Options Clearing Corpora-
tion (SR-0CC-86-10) to allow gualifying non-U.S. securities firms to participate
directly in 0CC as long as they comply with the financial standards of their home
country. (Rel. 34-24725)

TRUST INDENTURE ACT RELEASES

CITICORP

An order has been issued under the Trust Indenture Act of 1939 on an application by
Citicorp that the trusteeship of United States Trust Company of New York under four
existing indentures and under two Pooling and Servicing Agreements, each dated April 1,
1987 under which certificates evidencing interests in a pool of mortgage loans have
been issued, is not so likely to involve a material conflict of interest as to make
it necessary to disgualify the Trust Company frow acting as trustee. (Rel. TI-2105)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and pPhone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

£=-3 TITAN COKP, S1CY TUWNE CENTRE DR STE 6CO. SAN DIEGO, CA 92122 (619) 453-9592 -
188,720 ($1,097,043) CCMMCN STICKe (FILE 33-15680 - JUL. 17) (BE. 9)

s-18 MAM | WAR INC /CC/, 221 GREGORY DR, NESCTA, TX T7511% (214) 22R-4160 - 20,000,000
($£00,000) COMMUrp STOCK, 61,500,000 ($1,230,000) COMMCN STOCK. 61,500,000
($2,460,000) COMMIMN STOCK, 7,000,009 ($30) wARRANTS, CPTIONS 2®% RIGHTS. $,000,000
($226,000) COMMON STOC K. UNDERWRITER: DUNHILL INVESTMENTS LTD, (FILE 23-15690-Fuw -
JUL. 09) (BR. 12 - M=k [SSUL)

<=-8 MEDICAL GRAPHICS FUFP, 250 %K GR7VE PKWY, ST PAULs MN 55110 (612) 4p4-48T74 -
150,000 ($1,231,250) COMMON STOCK. (FILE 33-15765 - JUL. 17) (BR. 8}

S=2 CENTFAL LCUISIANZ FLECTRIC CD INC, 2030 DONAHUE FFRRY RO, PINEVILLE, LA 71360
(318) 4F4~T400 - 250,000 (3255,000,000) PREFEFRED SYOCK. (FILE 32~15766 - Jul. 20)
(BR. T)

S-1 MICPC DISPLAY SYSTEMS [NC /UT/, 1310 VERMILLICN ST, PD BOX 455, HASTINGS, MN 55033
(612) 427-2223 = 86,000 ($2€7,753) COMMAON STOCK. 25,000 ($161,875) COMMON STOCK.
150,000 ($6G3,750) CCMMON STOCK. (FILE 33-15768 - JUL. 17) {(BR. 10)
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N-14 CASTLE PRESERVATION TRUST, 1331 EUCLIN AVF, CLEVFLAND, TH 44115 €216) 574-7300 -
[NOGFIMITT SHARES. P VEFWRITER: PRESCNTT B2LL & TURPEN. (FILR 73-1%807 - JUL. 14}

(AR, 16 - NEW [SSUR)
i~le LCUST STREST Fut 3, 82 CSEVONSHIRE ST, C/0 FIDELITY MANAGEMENT & EESEARCH CCy 30STON,
vi 0P10€ (617) STU-T7000 - INDEFINITE SHARES. (FILE ?2-15827 - JUL. 15) (B, 17
- NEw 1SSUR)
ELAGSHI® MUNICIPAL INCCME FUND INC, CNE FIRST NATIONAL PLZ, DAYTON, CH 45402
(5123) 4€1-0232 - 2,000,000 ($33,000,000) COMMON STRCK. (FIL® 33-15850 - JUL. 156)
(RR, 13 - NEw ISSUE)

N-2

TAMNDEM CCMPUTEFS INC /DE/, 15323 VALLCC PKKY, CUPERYINC, CA 95014 (408) 725-6000 -
500,000 ($1€,1R7,5C60) COMRCN STOCK. {FILE 33-15875 - JUL. 17) (RR. 10)

N=-2 NUVEEN NEW YURK MUNICIPAL VALJE FUND INCe 233 WEST wACKEF DF, CHICHGC. IL 60606
(212) 917~7812 - 10,000,000 ($100,000,000) COMMCN STC(Ka UNDERWRITER:
BROWN ALEX & SANS, LUVEEN JOHN & CO. (FILE 33-15€79 - JuL. 17) (BR. 18 - NEW ISSUF)

NUVEER CALIFORNIA MUNICIPAL VALUE FUND INC. 222 WEST WACKE® DR, CTHICAGTy IL 60606
{312) 917-7812 -~ 1G,000,000 {($100,000,000) COMMCM STCCK. UNDFRWRITFR:
BROWN ALEX & SONS, KYVEEN JCHN € CO. (FILE 33-15880 - JuL. 17) (BR, 18 - NEW ISSUE)}

IL 606€7 (212) B28-T4°0 -

S-3 CONTINENTAL ILLIMPIS CCRP, 231 S LASALLE ST, CHICAGC,
17) (BR. 1)

250,000,000 ($250,000,000) STRAIGHT BONDS. (FILE 32~-15882 - Jul.

RJP NABISCD IMC, GALLERIA PKWY, ATLANTA, GA 30339 (404) 8§2-3000 - 5,000,000
($5,000,000) CTHER SECUKITIES INCLUDING VCTING TeUST. 91,533 COMMON STOCK. (FILE

33-15884 ~ JUL. 17) (BR. 3}

S-8 NEWCITY CCMMUNICATIONS INC /DE/, PARK CITY PLZ, BRIDGEPOPT, (T 06604 (203) 333-4800
- 158,500 ($792,5C0) COMMCUN STOCK. 694 ($694.000) PREFERRED STOCK. (FILE 32-15887 -

L. 17) (BR, T7)

N-5 FRESHSTART VFNTURE CAPITAL CORP/NY/, 313 W 53PD ST, 3RD FLP, NTW YORK, NY 10019 -
62,000 ($1,104,000) COMMON STCCK. (FILE 33-158%0 - JUL. 17) (BR. 16 - NEW ISSUE)

s-g TITAL CCRP, S1€) TOWME CENTRE DR STE 600, SAN CIEGC, CA ©2122 (619) 453-9592 -
53,052 ($136,414.03) COMMON STOCK. (FILE 33-158¢2 - JUL. 17) (AR, %)

S-8 WERNER ENTERPRISES INC, INTERSTATE 80 & HIGHWAY 50, 0OMAHA, NS 68138 (402) B95-6640
- 500,000 {$95125,000) CCMMCN STOCK. (FILE 33-158S4 — JUL. l6) (BR. 4)

5-8 WERMER FNTERPRISFS INC, INTERSTATE B8O & HIGHWAY 50, OMAHA, NE 68138 (402) 895-6640
- $4,795,000 OTHER SECURITIES INCLUDING VOTING TFUST. (FILE 33-15895 - JUL. 16)
(BR. 4)

S-3 CITICORP, 396 PAFK AVE, NEW YORKe NY 10043 (212) 559-1000 - 200,000,000

($300,000,000) STRAIGHT BONDS. (FILE 33-15896 — JUL. 17) (BR. 1)
AMSOUTH BANCCRPCRATION, 1400 FIRST NATL SCUTHEFN MATURAL BLOG, BIMINGHAM, AL 35202

S-4
(205) 226~5771 ~ 2,200,000 (3$46,718,750) CCMMCN STOCK. (FILE 33-15897 - JuL. 1T7)
Br. 2)

$=2 DYNATECH CCRP, 3 NEW ENGLAND £ XECUTIVE PK, BUFLINGYON, M2 01803 (617} 272-6100 -

46,51 ($1,418,825.50) COMMON STOCR. (FILF 23-1589G - JulL. 17) (BR. 9)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Sschedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.
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Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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CUMDILL WALUE FLMD 1:zp T sy XY 3.2 RVIIGH
FIMALCO SFOUF TN cam Sedln ZITESTIO
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DRAMTREE COFF cam [ EE=P=Tegraas gl
ORIOHN CRP CORF ET HL 120 Felg ey Zl.g cti.1l UFDATE
SRAPHIC TCAMNIMG CORF - ) .
SOL TR - fi -on e SR erili deses
- > [ SRR Py JFLATE
Wy mMED INC oM .
CEEM - _ - R I Y S N WY
HERRPMAL =1 D - Sty R
= tERAMELIN 17D 1o-ods 2 .S .0 MEW
tZ SILL T“FG I M P al] 1:2 S 16
cre - - - - L i ool Derm 1)
FMRE CORF 120 RIS R a0z o0 HHEW
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ACQUISITIONS REPORTS CONT.

METROMAIL COFF oam 40 SEle S0

FEARR CTERRN. = 10 10 ToNT AT e A D1t Held
MIDAY RIRLT N0 . san : STe S3z1z0lu

FIDELITY InTL LTD 1:0 T4 =T S 4.5 LFDARTE
MIDWS, SIRLT THO izl Sy G320t

FME S OFF 1:0 R S 4.z JFDRTE
MOCRE THDT  IMC sy

ENKET FETEF 1D S R UFDRTE
FEZDORTI INTL IMCZ CLOE oM

TRUME DONALLD 12D ToE e ET LWFDRTE
CIGNET EBEG COFRF C0m

ERNCA MAFCH T A ET AL 1L 11 s WFIRTE
ITOQHERIDGE RE: INMC oM SelZd SeliIFln

IUMMIT FPEIQURICET THC 13D TeEne 57 S1.1 3.7 WFDATE
TEKTROMI: TNC oM 170% 27313110

FRIMECAHF MEMT 0 120 REP ST 4.4 Goid HEW
TEMDEFR LO%IMNG CRRE HLTH IMC COM

RUUEIN GEDOFIGE 120 1S 2T MEW
TEMNDER LOWIMGS CRAFE HLTH IMC C0OM

PUEIN SEDRGE 120 50153y WFDARTE
TEZTRMRTIC CORF .0Om

TWYER EDWRRD F . 120 (oA B = UFDATE
TEZTAMARTIC CORF Can

IMVER LEWIZ A 13D £ Lk &7 UFDATE
UTPCT INC -om

EERFD 0O ET AL 120 B LOFDARTE
VYETR GRAMDE COZ IMC NEW ety

IMITH L C 13D g B0 ET WFDATE
WM INDT INC com %1 ARSI

MICAZTRO LOUIE 12D w1137 11.2 T.4  UFDATE
WEEER DEL E CORF com T4S AAT4SL 0

IMDUSTRIARL EGUITY LTD ET AL 130 To1d &7 2,4 Doli MEW

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5., Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission's Public
Reference Room (when ordering, please give the date of the report). An invoice
will be included with the requested material when mailed.
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STETE  AK 74 N,

AP o f TESUR CCrE 1 2345+« 7 rgve CrumenT
SCUTHLIFE HCLDING CO TN X X 07/13/787
SPECTRUM LABCRATORIES INC 7CA CA X 11/719/86 AMEND
STRIDE RITE CORP MA X X 07/02/87

SYM TEK SYSTEMS INC CA X 06/26787

SYNTECH INTERNATIONAL INC DE X X 07701787

TEXAS AMERICAN QIL CORP DE X X 0T1/02/787

TIDBIT ALLEY INC /NJ/ NJ X 077027817
TIMBERLAND INDUSTRIES INC WA X X 07/071/787

TCLEDO EDISCN CC OH X 06/30/87

TYLER CORP DE X X 07/15/787

UNITED STATES SHOE CORP OH X 07720787

US ENERGY CCRP WY X 07/10/787
VENTURES NATIONAL INC ut X 05/24/87 AMEND
VERDIX CORP DE X 07/13/87
VOLUNTEER BANC SHARES INC ™ X 07/13/87

WELLS FARGC & CO CA X 07721787

WINNERS PARK INC TX X X X X 06/24/87

WITTER DEAN MCRTGAGE CAPITAL CORP DE X X 05/04/87
XYTRONYX INC DE X X 07/07/87

YELLOW FREIGHT SYSTEM INC OF DELAWARE DE X 07/10/87

ADCOR FLECTROH ICS INC GA X X X 04/30/87
AMERICAN CONTINENTAL CORP /7H/ OH X X 07723787
AMOSKEAG BANK SHARES INC NH X X 07/10/87

BFRRY PETKCLEUM C9 DE NO ITEMS 06/26/787 AMEND
CALIFOFNIA CAFS GRANTOR TRUST 1986-A X X 07715787

CASEYS GENEFAL STCRES INC 1A X 07/01/787

CCR VICED CCRP DE X 05701787 AMEND
CITICGFP MCFTGAGE SECURITIES INC DE X 07/20/787
CCMPUCOF P CA X 07/01/787

CUNSECC INT IN NO ITEMS 07/01/87 AMEND
CONSTELLATICN 3ANCNFP NJ X 04/20/87

€FH TRUST 1 X X 06/730/87 AMEND
FIRST AMFEL CCRP 913 X X X 06/24/87
FIRSTFED FINANCIAL CORP DE X X 07/08/787

FLEET FINANCIAL GRCUP INC R1 X 05/11/87 AMEND
FLEET FINANCIAL GEOUP INC RI X X 07720787

GENTEL INC DE X 07/14/87
INTERNATIONAL CUCGENERATION CORP DE X 07/21/787

JWT GRCUP INC DE X X X 0T/14/787

KFAFT INC /NEW/ DE X X 07723787
LEVFRAGFE GRCUP INC co X 01702787
MCDONALDS CCGRP DE X 07721787

MEDICAL ELESCTFCMICS CORP OF AMERICA ce X 07710787
MESSIDOR LTD NV X X X 07/09/87

MLH INCCME REALTY PARTNERSHIP V NY X X 07/08/87

MLH INCOMF RFALTY PARTNERSHIP VI NY X X 071/08/787

MR ROQOTER CORP DE X 05/11/87 AMEND
NATIONSL PRCPFTTY INVESTORS 111 X X 07/08/87

NJAGARA MCHAWK POWEP CORP /ZNY/ NY X 07723787

NDQCEN ENERGY RESOURCES LTD X X 07/15/87
CTISVILLE BICPHARM INC NY X X 06/04/87
CTISVILLE BICPHAPM INC NY X X 06730787
CVERLAND EXPRISS INC MN X X 07/17/87

PHC INC MN X X 06/722/87 AMEND
OLD ENTERPRISER INC uT X X 07714787

PULLARIS AJRCRAFT INCCME FUND 11 CA X X 07708787

PUBLIC SERVICE €2 OF NSW HAMPSHIRE MNH X 07722787

SCCTT PAPFE € PA X 07721787
SECURED THEVESTMENT FECOURCES FUND LP IT DE X X 05/714/87 AMEND
SHEPPING NFETWCRK (OF AMERICA INC NV X X 07722787

SMITH PRARNEY MORTGAGE CAPITAL CORP DE X 04/30/787

STATE {7 MAIMNE M NY X X 07/07/787

SUM =LECTRIC CTFP DE X 07715787
TELECR2FTFC (Crep DE X X X 07/09/87

TIGFRA GPDUP INC DE X X 07702787

TMI GRCWTH PP PERTIES 85 CA X 07/08/87

TMI GRCWTH PR(PZRTEIES 86 CA X 07/08/787

TMI GRUWTH PRIPEFTIES €7 CA X 07/08/787
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RECENT 8K FILINGS CONT.

CYRTE Ak 1T,
ot T aUnt crns (A T [at- CrMMEpY
Tr1I wWAY INDUSTPITS INC FL X X X X 06726787
ULITED FINANCIAL GRCUP INC/DE DE X 0r/12/87
Ut ITE0 JEFSFY RANKS NJ X X 0t/21787
UNITED STATES MUTUAL FINANCIAL CORP M X X 05715787
VMS STRATEGIC LAND TRUST MA X 057297817
WESTCCAST TRANSMISSIOM CO LTD X X 06/17/87
WO CDHEAD IMDUSTRIES INC DE X 07/14/87
XTea CCRP /Ct%/ CE NO 1TEMS 04/30/87 AMEND
1222 BEST CC INC NV X X X 07/08/787

8 NEWS DIGEST, July 27, 1987



