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NonCE OF COMMISSION MEmNGS 

Following is a schedule of Commission meetings which will be conducted under provi
sions of the Government in the Sunsh"ine Act. In general, the Commission expects to 
follow a schedule of holding closed meetings on Tuesdays, and open meetings on Thurs
day morning. Meetings on Wednesday, and if necessary on Thursday afternoons, will be 
either open or closed according to the requirements of agenda items under considera
tion. 

Visitors are welcome at all open meetings, insofar as space is available. 

Meetings will be held in the Commission Meeting Room, Room 1C30, at the Commission's 
headquarters building, 450 Fifth Street, NW, Washington, DC. Persons wishing to 
photograph or videotape Commission meetings must obtain permission in advance from 
the Secretary of the Commission. Persons wishing to tape record a Commission meeting
should notify the Secretary's office 48 hours in advance of the meeting. 

CLOSED MEETING - TUESDAY, JULY 21, 1987 - 2:30 p.m. 

The subject matter of the July 21 closed meeting will be: Settlement of administrative 
proceedings of an enforcement nature; To amend institution of an administrative pro
ceeding of an enforcement nature; Institution of injunctive actions; Settlement of 
injunctive action. 

OPEN MEETING - TUESDAY, JULY 21, 1987 - 11:00 a.m. 

The subject matter of the July 21 open meeting will be: 

Consideration of whether to adopt previously proposed Securities Exchange Act Rules 
3a43-1 and 3a44-1 to implement the provisions of the Government Securities Act of 
1986, which authorizes the Commission, after consultation with the Commodity Futures 
Trading Commission (CFTC), to determine what government securities activities of 
certain persons regulated by the CFTC are incidental to their futures business for 
purposes of exceptions from the government securities broker and government securities 
dealer definitions under the government Securities Act of 1986. FOR FURTHER INFORMA
TION, PLEASE CONTACT Lynne G. Masters at (202) 272-2848. 

OPEN MEETING - WEDNESDAY, JULY 22, 1987 - 10:00 a.m. 

The subject matter of the July 22 open meeting will be: 

The Commission will hold public hearing on proposed Rule 19c-4, voting rights require
ments for companies whose securities are listed on a national securities exchange or 
quoted on the National Association of Securities Dealers Automated Quotation system.
An agenda setting forth the schedule of appearances is available from the Office of 
Public Affairs, Room 1012, Securities and Exchange Commission, 450 Fifth Street, NW,
Washington, DC. FOR FURTHER INFORMATION, PLEASE CONTACT Ellen K. Dry at (202) 272
2843. 

OPEN MEETING - THURSDAY, JULY 23, 1987 - 2:30 p.m. 

The subject-matter of the July 23 open meeting will be: 

Oral argument on an appeai by Petrofab International, Inc. and Blinder, Robinson & 
Co., Inc. from an administrative law judge's initial decision. FOR FURTHER INFORMA
TION, PLEASE CONTACT Herbert V. Efron at (202) 272-7400. 



CLOSED MEETING - THURSDAY, JULY 23, 1987 - 2:30 p.m. 

The subject matter of the July 23 closed meeting will be: Post oral argument discus
sion. 

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF 
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE 
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: Nancy Morris at (202) 272-3085 

COMMISSION ANNOUNCEMENTS 

ADDITION TO WEEKLY CALENDAR 

The Senate Banking Committee will hold confirmation hearings regarding David S. Ruder 
on Wednesday, July 22 at 10:00 a.m. in Room 534 of the Dirksen Senate Office Building.
On June 17, the President announced his intention to nominate Mr. Ruder as a Member 
of the Commission, and to designate him as its Chairman. 

UPDATED STUDY ON DUAL-CLASS STOCK PRICES IS RELEASED 

Stock prices of 62 companies that issued shares with unequal voting rights after a 
New York Stock Exchange moratorium declined 0.89% after announcement, according to an 
updated study released today by the Office of the Chief Economist of the Securities 
and Exchange Commission. Stock prices of 89 companies that have issued such shares 
between 1976 and May 1987 declined an average of 0.93% from the day of announcement 
through the following day. (Press Release 87-44) 

FOR FURTHER INFORMATION CONTACT: Office of the Chief Economist at (202) 272-7102 

ADMINISTRATIVE PROCEEDINGS 

PROCEEDING INSTITUTED AGAINST CARL DAVID HAMILTON

AND GARRAN DEE BARKER


The Commission issued Orders Instituting Proceedings, Making Findings, and Imposing
Remedial Sanctions against Carl David Hamilton and Garran Dee Barker, both of Little 
Rock, Arkansas. Both consented to the orders without admitting or denying any viola
tion of the securities laws. The Orders bar Hamilton and Barker from association 
with any broker or dealer, with a right to apply for readmission to the securities 
industry as supervised persons after five and three years, respectively, and in any 
capacity after ten and five years, respectively. 

Hamilton and Barker, along with Hamilton's wife, were convcited of bank fraud, wire 
fraud, and bank reporting violations in the U.S. District Court for the Eastern 
District of Arkansas, and sentenced to 40, 15, and 50 months, respectively. The 
scheme involved the conversion or hypothecation of funds and government securities 
from a national bank, at which Hamilton's wife was employed as a securities trader,
for use in an index options trading strategy. Hamilton.and Barker were both employed
as a broker-dealer with offices in Little Rock. (ReI. 34-24676-Barker; 34-24677
Hamilton) 

CIVIL PROCEEDINGS 

JAMES R. BRAMBLE ENJOINED 

The Atlanta Regional and Miami Branch Offices announced that on June 26 the U.S. 
District Court for the Southern District of Florida entered a Final Judgment of 
Permanent Injunction and Other Relief against James R. Bramble, enjoining him from 
further violations of the registration and antifraud provisions of the Securities 
Act of 1933 and the antifraud provisions of the Securities Exchange Act of 1934, and 
aiding and abetting violations of the broker-dealer registration provisions of the 
Exchange Act. The Final Judgment ordered Bramble to disgorge monies in an amount to 
be determined by the Court at a later hearing. Bramble consented to the Final Judg
ment without admitting or denying the allegations in the Commission's complaint. 

2 NEWS DIGEST, July 16, 1987 



The,March,20 complai~t against ~r~mble and Arthur R. Bucci alleged violations of the 
reglstration and antlfraud provlslons of the securities laws in the offer and sale of 
securities in the form of interests in stallion/broodmare syndications, and aiding
and abe~t~ng v~olatio~s of t~e broker-dealer registration provisions. The Commission 
sought lnJunctlve rellef agalnst the defendants and disgorgement by Bramble. (SEC v. 
James R. Bramble and Arthur R. Bucci, Case No. 87-6203-CIV-ROETTGER). (LR-11486) 

AIRNADO, INC. AND MARVIN D. SKELTON ENJOINED 

The Chicago Regional Office announced that on July 2 Judge Stewart A. Newblatt, U.S.

District Court for the Eastern District of Michigan, Southern Division, entered Final

Judgments of Permanent Injunction against Airnado, Inc. and Marvin D. Skelton.

Airnado is a corporation which has its principal place of business in Flint, Michigan.

Its stock is listed by the National Quotations Bureau in the "pink sheets." Skelton,

until recently a resident of Fenton, Michigan, has served as chairman of the board,

president, and chief operating officer of Airnado since 1979. The Final Judgments

enjoin the defendants from violating the antifraud provisions of the Securities

Exchange Act of 1934. Both consented to the Final Judgments without admitting or

denying the allegations of the Commission's complaint.


The June 5 complaint alleges that Airnado and Skelton made and caused to be made

material misstatements and omissions concerning, among other things: the financial

condition of Airnado; its operations; projections of its revenues; the valuation of

Airnado's common stock; and the valuation of Airnado's assets. (SEC v. Airnado, Inc.

and Marvin D. Skelton, Civil Action No. 87-40163, filed June 5, 1987). (LR-11487)


INVESTMENT COMPANY ACT RELEASES 

THE EQUITABLE LIFE INSURANCE AND ANNUITY COMPANY 

A notice has been issued giving interested persons until August 3 to request a hearing
on an application filed by The Equitable Life Assurance Society of the United States 
(Equitable), Separate Account A of Equitable (SA-A), Separate Account C of Equitable
(SA-C), Separate Account D of Equitable (SA-D), Separate Account E of Equitable
(SA-E), Separate Account J of Equitable (SA-J), and Separate Account K of Equitable
(SA-K) (collectively, the Separate Accounts), and The Equitable Trust (Trust) (collec
tively, Applicants). The application requests an order exempting Applicants and 
certain transactions from Section 17(a) of, and approving them under Rule 17d-1 
under, the Investment Company Act to permit: (a) the combination of SA-C into SA-A,
and then the combination of SA-D, SA-E, SA-J, and SA-K into SA-A (Continuing Account); 
(b) the simultaneous reconstruction of SA-A into a unit investment trust; and (c) the 
simultaneous issuance of shares of the Trust to SA-A, as proposed to be reconstructed,
in exchange for all of the assets, and related liabilities, of the Separate Accounts. 
In addition Equitable and SA-A seek an order for exemptions from Sections 26(a)(2)(C)
and 27(c)(2) of the Act to permit the deduction of certain mortality and expense risk 
charges and death benefit charges under certain variable annuity contracts. 
(ReI. IC-15871 - July 14) 

PAN-AMERICAN ASSURANCE COMPANY SEPARATE ACCOUNT AAI;
AMERI-FUND, INC. 

Notices have been issued giving interested persons until August 10 to request a hear
ing on an application filed by Pan-American Assurance Company Separate Account AAI 
and Ameri-Fund, Inc. for an order declaring that they have ceased to be investment 
companies. (ReI. IC-15872; IC-15783 - July 14) 

USnNG, DEUSnNG AND UNLISTED TRADING ACTIONS 

WITHDRAWAL GRANTED 

An order has been issued granting the application of AM INTERNATIONAL, INC. to with
draw the common stock, $.01 par value per share with preferred share purchase rights, 
and $2.00 convertible exchangeable preferred stock from listing and registration on 
the American Stock Exchange. (ReI. 34-24699) 
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UNLISTED TRADING GRANTED 

An order has been issued granting the application of the Phil~delphia Stock Exchange
for unlisted trading privileges in the common stock of one 1ssue Wh1Ch 18 listed and 
registered on one or more other national securities exchanges and is reported in the 
consolidated transaction reporting system. (ReI. 34-24700) 

SELf-REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The Chicago Board options Exchange filed a proposed rule change under Rule 19b-4 
(SR-CBOE-87-27) to increase position limits for stock options by creating a limited 
exemption for the four most commonly used hedged positions. Publication of the 
proposal is expected to be made in the Federal Register during the week of July 13. 
(Rel. 34-24701) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

S-19 E"lTERT~INMENT ~"1ERICA LTD, 6244 CLARK CENTER AVf, UNIT 4, SARASOU, FL 33583

(Al31 924-7848 - 7,500 ($7,500,0001 LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-15443-A

- JUN. 30) (BR. 11 - r-jEIoi ISSUE)


S-8 HI'1AH INTERNATI:J'IIAL TElEPQ.ODUCTIONS CORP, 14553 DELA~O ST, VA~ 'IIJVS,:A 91411 
(818) 944-4181 - 3,000,000 ($3,000,000) CO~VERTIBLE aEBENTURES AND NJTES. (FILE 

33-1546b-: - JUN. 30) (RR. 9) 

5-1'3 GOLD='II MASTERS INC, 14:>1 17TH ST, STE 590, DENVER, CO 80202 (3J3) 292-1511 
23,750,000 ($475,000) COMMON STOCK. 23,750,000 "ARRA'IITS, OPTIONS OR RIGHTS.

23.750,000 ($1,187,500) COMMON STOCK. UNDERWRITER.: CAPITAL SECURITIES GRJU? INC.

(FILE 33-15529-D - JUL. 011 (BR. 11 - NEW ISSUE)


;=1' ;~~t:I~L~ fNSTRU"'~Nf C::lRP, 3~1( CHLOI:iGH ~O, 8QH~ioIU, ~jy 11716 15lb"' 589=71n =

5,000,00) ($750,000) COM~ON STOCK. 5,000,000 (S750,000) CO~MON STOC{. 5,000,0)0


($1,250,000) COM"40N SrOCK. U'-IDERWRITER: FIRST PHILADELPHIA COR? (FILE 33-15530-NY 
JUL. 02) (BR. 12 - NE\oj ISSUE) 

5-18 \ojATC~ HILL RETAIL GROUP INC, 200 MADISON AVE, NEW YORK, NY 10016 (212) q53-~10) 
830,000 ($7,470,00») COMMON STeCK. 36,250 ($36) WARRANTS, OPTIONS 'l~ RIG!-ITS. 36,250


($391,500. COMMON STOCK. UNDERWRITER: BUTCHER s SING!:R INC. (FILE 33-15547 - JUL. 02.

(B~. 1 - '-lEW ISSUE)


)-1 HM4IL.TJN BEACH INC, 95 5::0VILL ST, WATERBU~Y, CT 0~7,)6 (203) 573-1199 - 65,0)0,0)0


($65,000,000) STRAIGHT BONDS. (FILE 33-15572 - JUL. 06) (BR. 9)


S-3 AR:H=~ DANIELS "'IDLAND CJ, 4666 FARIES PKWY, DECATJR, IL 62525 (217) 424-520)

1,314,031 ($32,111,633) CO/olMON STOCK. (FILE 33-15583 - JUl:. 08) (BR. 13)


)-8 '1A'-IAG="'E"lT SCIE'-ICE AMEiUCA INC, 3445 PEACHTREE RD ~ E, ATLANTA, ~A 30326 
(4)4) 239-2000 - 500,000 ($5,100,0001 COMMON STOCK. (FILE 33-15584 - JUL. 08) (B~. 13) 

S-8 ,"IA'IIflG::"'E'IIT SCIE'IICE M"'ERICA INC, 3445 PEACHTREE RD N E, ATLANTA, G~ 30326 

(404) 239-2000 - 1,000,000 ($12,000,000) CO/o'MON STOCK. (FILE 33-15585 - JUL. DB) 
(B~. 13) 

)-6 SHEARSJ ... LEHMAr-j BROTHERS U'IIIT TR HIGH YIED TAXABLE SERIES 7, 
A~=RI:N E(P TWR - wORLD FINANCIAL CNTR, CIO SHEARSON LEHMAN BROTHERS INC, NEW YJR{, NY 

10285 - I'IIDEFINITE SHARES. DEPOSITOR: SHEARSON LEHMAN BROTHERS I'IIC. (FILE 33-15605
JUL. on (SR. 18 - NEw ISSUE) 

5-3 GE~E~T=CH I'JC, 460 PCI"lT SAN BRUNO BLVD, S:JUTH SAN FRANCISCO, CA ~4080 
(415) 952-1000 - 40,<;50 ($3,000,100) COMMON STOCK. (FILE 33-1562J - JUL. 02) (SR. 8) 
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S-] T~~~Y :r~DIT :OPP - 400,000,000 (~400,JOO,0001 STRAIGHT 30NDS. (FILE 33-15624 
J UL. 0 71 (;, R. ~2 - ~ EO ISS Ur:I
OJ 

$-1 PIT!:GRHED ~E'Ir:qCS INC, 990 STATIO'~ RD, Bi:LLPJRT, "JY 11713 (5161 286-5800 
150,000 (S150,0001 COM~ON STOCK. 15,000 ($315,0001 CO~MCJN STOCK. 15,000 (~315,0)01

CO~MON STJCK. (FILE 33-15628 - JUL. 061 (BP. 81


5-11 HA~CJ:I( JOH~I Rr:ALTV JNCr~E FlJr'W II LIMITED PAPPJ':RSHIP,

Cl'F EXEr=~ Pll 699 BOYLSTO'i ST, JOHN HANCOCK REALTY E~UITIES INC, BOSTON, '1A 0211~


(6171 424-8148 - 5,000,000 (SlOO,OOO,OOOI LIMITED PARTNERSHIP CERTIFICATE.

U"IJERIoI'UTEP: HMICJCK JOHN USTQIBUTORS I"JC. (FILE 33-15630 - JUL. 07) (HR. 5


- 'JEW ISSUr:) 

5-1 VCS I"JC, 262 CArlL TON DR, CAROL STREA"1, IL 601'18 (3121 658-1581 - 324,330 (5810,1501

C0'4'10N STJO:. 324,300 WARRANTS, OPTIONS OR RIGHTS. 324,300 (S3,243,0001 CIJMMClN STJCK.

(FILE 33-15631 - JUL. 061 (BR. 1 - NEW ISSUEI


S-6 NATIJ~~L MJ"IICIPAL TRUST SP~CIAL TR OISC SERIES THI?TY NINE, O~r: ~EW YJRK PLZ,

C/O T-iJ'1S0"J MCKIN'ICN SECURITIES INC, NEw YORK, NY 10004 - 13,000 (S14,300,0001

UNIT I"<VESTMENT TQUST. DEPOSITOR: MCKINNON THOMSON SHURITIES IN:. (FILE 33-15635 
JUL. 071 (gP. 18 - NEW ISSUE)


S-1 ATII 1'1:, 890 QJAIL VALLEY 9R, PROVO, UT 84604 (8011 226-1422 - 220,000 ($1,540,0:)01

Cn~MON STJCK. (FILE 33-15659 - JUL. 08) (BR. 5)


5-9 Al'4!:RI:t.~ SAVI\I:;S FINANCIAL CORP, 820 SOUTH A ST, TACOMA, iowA 98.02 (206) 212-83)5
107,963 ($1,481,792) :OM'40N s r cc«. 216,361 U3,299,5J5) COMMON STOCK. (FILE 33-15662 

- JUL. 08) (BR. 11 

5-g BRI TISH AI~"AYS PLC, SPEED3IRD HOUSE HEATHROW AIRPORT, HOUNSLON EIIGLAND TW6 2H, 
(212) 818-4545 - 20,000,000 (S50,403,600) FOREIGN COMMON STOCK. (FILE 33-15663

JUL. 08) (BR. 3)


S-!! SU) HUH INC, 3133 PARI( E DR STE 100, CLEVELAND, OH 44122 (216) 4!l4 -1026 - 4~3, 6)0

(S3,385,206.20) CO~MON STOCK. (FILE 33-15664 - JUL. 08) (BR. 4)


S-t. MULTISToHE TRUST SERIES 44, CNE NEW YORK PLI, CIO "IaSELEY SECUUTIES CJRP. \lEW YJRI(,

NY 10004 - 10,000 (S10,000,000) UNIT INVESTME~T TRUST. DEPOSITOR: ADVEST INC,

'40SELEY S=CURITIES I"lC. (FILE 33-15665 - JUL. 081 (BR. 16 - NEW ISSJE)


1)-6 '4ULTISTATE TRUST SERIES 45, CNE NEW YORK PLZ, CIO ~,)SELEY SECUUTIES C)RP, IIEw YJRK, 
NY 10004 - 10,000 ($10,000.000) UNIT INVESTME~T TRUST. DEP:)SITOR: ADVEST INC, 
MOSELEY S!:CURITIES CO~P. (FILE 33-15666 - JUL. (8) (BR. 16 - NEw ISSUE) 

S-6 MUL TISTHE TRUST SERIES 46, ONE NEW YORK PLI, C/O '10SELEY SECUHTIES C)RP. '1::101 YJRK, 
"lY 10004 - 10,000 (SlQ,OOO,OOO) UNIT INVESTMENT TRUST. DEPOSITOR: A,)VEST INC, 
MJSELEY SECURITIES CORP. (FILE 33-15661 - JUL. (6) (BR. 16 - NEW ISSUE) 

S-6 MUL TISTHE TRUST SERIES 47, CNE NEW YORK PLZ, C/'J 110SELEY SECUUTIES CJRP, ,\1=101 YJRK, 
NY 10104 - 10,000 (HO,OOO,OOO) UNIT INVESTMENT TRUST. DEPOSITOR: .'.DVEST INC, 
MOSELEY SECURITIES CORP. (FILE 33-15668 - JUL. 081 (BR. 16 - NEW ISSUE) 

5-3 AME"ICA.'II PACIFIC CJRP/Df, 9201 GII\SON RD, POBOX 191, HENDERS)N, NV 89015 

(7J21 565-6028 - 1,089,650 1S3,813,115) COMMON STOCK. (FILE 33-15614 - JUL. 08) 
(BR. 5 I 

5-'1 AUTOJ::5K INC, 2320 "IARINSHIP \<OAY, SAUSALITJ, :A 94965 (415) 332-2344 - 2,000,:))0

(H9,OO~,JOO) COM'10N STOCI(. 11,315 (S62,006.20) CO,"IMON STOCK. (FILE 33-15615 
JUL. OS) (BR. '1)


5-4 COIIQJEST EXPLORATIJN CO, 4201 FM 1960 W STE 500, HOUSTON. IX 17063 (113) 440-2)03 
10,29B,495 (539,755,219) COMMO/\ STOCK. (FILE 33-15617 - JUL. 081 r as , 11) 

5-4 CO'tllMJIIITV B~N< SYSTEM I~C, 5190 wIDEWATERS PKfoIY, DEwITT, NY 13214 (315) 445-2292 
1,)00 ($1,352,0001 COMMON STOCK. (FILE 33-15683 - JUL. 081 (BR. 1) 

5-4 ONE VALLEY BANCORP QF WEST VIRGINIA INC. ONE VALLEY SQ, 
SUMMER S & LEE STS PO BOX 1793, CHARLESTON, WV 25326 (3041 348-1000 - 251,340 
(S'J,264,21t0) COI4MO"J STGCK. (FILE 33-15685 - JUL. :)9) (BR. 1) 

S-8 SA~H FE SOUTHER"J PACIFIC CCRP, 224 S MICHIGA'I AVE, CHICAGO, IL 6:)604 (312) 429-4900 
- 50,000,000 ($50,000,:)00) OTHER SECURITIES INCLUDING VOTING TRUST. 1,00'),000 

CD~MON STOCK. (FILE 33-15686 - JUL. 091 (BR. 51 
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:;-; CVITJL LIFE I'ISUJU"ICE COr041>ANY, CNE BRIDGE PU, FORT L::E, NJ 0102~ (20lJ 461-0~0~ 
$5),))0,0)) VA~IA'3LE A'I"<UITV ISSUES. (FILE 33-15F)d7 - JUL. 09) (611.20 - NEW ISSJE) 

5-'1 'rIRIG-1f '1ARin CC"P, ONE ~!EWTON EXECUTIV= PK. NEWTON lG..IER FALLS. "IA 02162 
(6171 965-5800 - 500,000 (19.031,250) CCMM'JN STOCK. (FILE 33-15691 - JUL. 09) (B~. 13) 

)-'3 PR]VI)::'H Bt.'IC]PP PJC, n"lE E FJUPTH ST. CI"lCI"lNATI, OH 45202 (513) 579-2000 
2,)00,000 (S2.000,0001 OTHER SECU~ITIES I'ICLUDING VOTING TRUST. 70,175 COMMON STJC(. 
(FIl= 33-15693 - JUL. (9) (BR. 21 

5-3 AOVA'I:::,) TOBACCJ P~OOUCTS INC, 121 INTERPARK BLVD STE 8:>8, SA~ A~TONI[). TX 78Z16 
(512) 496-9994 - 500.000 (S62,5001 COMMCN STOCK. (FILE 33-15694 - JJl. 091 (8R. 31 

REGISTRATIONS EFFECTIVE 

June 5: Pentech International, Inc., 33-12685 (corrected order).
June 8: Uniphy Diagnostics Physicians, Ltd., 33-11749-A. 
June 11: Fisher Business Systems, Inc., 33-14114-A; Teachers Pet Productions,
33-11869-S. 
June 12: Baron Asset Fund, 33-12112. 
June 15: Hospital Satellite Services, Inc., 33-8112-A. 
June 17: Freedom Income Trust, Special States Series 30, 33-13272. 
June 18: Ford Motor Credit Company, 33-8641. 
June 19: Swisher International, Inc., 33-10933-A. 
June 22: Americus Trust for J & J Shares, 2-89058; Public Payphone Income Fund 1987
Ltd., 33-11416-LA. 
June 23: Builders Design, Inc., 33-13439; CCA Industries, Inc., 33-14848; Celesta 
Corporation, 33-13566-0; Clemente Global Growth Fund, Inc., 33-14075; E.R. Hotel Cor
poration, 33-11801-01; Equitable Resources, Inc., 33-13232; HWC Distribution Corp.,
33-13543; Imperial Savings Association, 33-13692; Iron and Glass Bancorp, Inc.,
33-14715; Koss Corporation, 33-13503; Luther Medical Products, Inc., 33-12557; Midwest 
Communications Corporation, 33-13891; Mountain Services Corporation, 33-14250-A; Myco
gen Corporation, 33-13846; National Technical Systems, Inc., 33-14045; Richard Roberts 
Income, 33-11801; Joseph E. Seagram & Sons, Inc., 33-14829; Shearson Lehman Pass-
Through Securities, Inc., 33-12550; Southwest Water Company, 33-14342. 
June 24: Adcom Systems, Inc., 33-11945; Addington Resources, Inc., 33-11918; Allied 
Supermarkets, Inc., 33-12886; Amana Colonies Golf Course, Inc., 33-13913-C; Brock 
Hotel Corporation, 33-14470; Citicorp, 33-15231; Conseco, Incorporated, 33-13447,
33-13448; Delaware Group Value Fund, Inc., 33-11419; First Capital Holdings Corp.,
33-14693; Florida Payphone Systems, Ltd., 33-11009-A; General Electric Credit Corpora
tion, 33-15233; Indentix Incorporated, 33-14298; Idex Total Income Trust, 33-11142;
MDT Corporation, 33-14001; Martin Lawrence Limited Editions, Inc., 33-14410; Master 
Equity Trust, 33-8707; Mycor, Inc., 33-14801; Prime Financial Partners L.P., 33-13778. 

ACQUISITIONS OF SECURmES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOQ's) owned (top) and the current percent owned, Column 6 - the CUSIP 
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVEtH ~:H"'S(01)1)) / CU~·IP," FlLIN6 
FOPM DATE \O',,/t'iED P"'IO"':~ 5.TATUS: 

8Mf:EF' "'E: co COf1 3.346 02318410 

OGLE 1::'-''''DETTE A 13D E,/30/87 7.2 0.0 NEw 

AMEPICAN CONSUMER PRODS INC COM 152 02'523610 
BLEICHF'OEDER AF'N~OL[J ~ ? ET AL 1·:::[J 6 ....30 ....87 7.3 0. (I NElo.' 
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ACQUISITIONS REPORTS CONT. 

AMEPIC~h ~EAL E:T P~T DEP urn: 1 ·':':,4 0':' ,. 1':,,. 1 (I 

8MEPICAN P~OP INV 1 :::D .. . '::(' ;:: .4 I) • (I tlEI,1 

CARE ENTERP~ISE: DEL CL E: 1 .2-52 141':.4'~q (I 
r~EL: ON TED I' 1 :::D ':' :;:I) ',::7 22. .:: ..::c:. .:. uPDHTE 

CA~E ENTERPPISES DEL CL A 5:::2 141':.4-:-20 
.-,.~~lEL':ON TED II 1 ?II 6·' :::0 .:-,' 1 ,) .~, 1 (I. -: Uf"IIHTE 

CErnJ;'FtL ur : E:AN~ :HA~ES INC C011 1 • 01:;:: 15607:::1 (I 

MARSHALL ~ ILSLEY CORP 1 :::[1 7' 1 .... , 2·~. 5 I). (I NEI,I':07

CI~'O IrK cor1 2, ·=-·~·St 172?5~'l I) 

GOLD AE:~AHAM ET AL 1 3D 6/26 :::7 .,.~ 0 1 00 • (I UFIIHT E" -'. 

ENERGY RES N II INC COM PAF;' $0.05 1 • 175 29271620 
ENERGY RES PRTSHP ET AL 1 :::D 6,,'·:::0,,:::7 0:,1 9 61 .-;. UPDATE 

FREYMILLER T~UCKING INC COM 1 30 3':,:::3401 0 ~ CROWN ASSOC II ET AL 13D 5·....28 ..· :::7 J. 3 o. 0 NEI,I 

MCGILL MFG INC COM 7'3 5:305261 (I 
e- cINDUSTRIAL EQUITY LTD ET AL 7 .... '~....:?7 -' .1 -' .1 UPDATE 

OCCUPATIONAL URGENT CARE HEA COM 260 674621 1 0 
DRIEHAUS RICHARD H 13D 6. 3 o. (t NEW 

PRESENT INC COM r;E1,1 756 740:::1420 
PCI HOLDINGS ET AL 1 :::D :::4 • 7 o. I) NEW 

TERM I FLE>< COl"P COM 336 :;::807:~:'::1 (I 

TERMIFlEX CORP ESOP 13[1 24. 5 (I. 0 NEI.,I 

AE:IGAIL ADAr·r:; r'iATL E:ANCOl"P COM 172 00':;:':;:-:-010 
GRIFFIN MAI"y.: G ET AL 13D 6/;:0·/;::7 74.2 ';:'3. ? UPDHTE 

ACCO 1,IORlI' COF<'P COM 4.845 00433010 
AMEI"ICAN E:RAr'iDS INC ET AL 14D-l ('./1 3/;::? 23.4 23.4 UPIIATE 

ADAM<: ~'US5ELL INC COM 0 006"=:50:,1 (I 

TElECA"E:LE COF;'P 1 ::[1 7··'1 (1/87 (1.0 10.6 UP{lt'tl E 

AUI"Ol"A E:ANCS:HAI"E.S Col"P COM 286 05190110 
I,JES:Tmi F;'OGEF;' l 13D 0:,/26.,'87 50. 0 13. 4 llPIIATE 

BA~'D CORP Col1 1. :::17 0570':,810 

IMo ItElA'v'AL I~K ET Al 14D-l 7' 15,-87 81.6 ,) .0 NEI.oJ 

E:A~'PETT RES CO~'P Co~l 14.2:::t;;, 06:::4801 (I 

DOI.mEAST SEC Col"P I::D (/ 1/87 11.6 o. 0 r·lE..., 

COJ PlITE"'CF<'AFT INC DEL COM ';:'43 20~155410 

DUtKA~i com: t: CO ET Al 13 It ? .~ 2··..:::7 17.6 I) • (I NEbl 

corn I NEtlTAl MATLS Copp COM pH'"' 'J; o. '50 10';:' 21161520 
1-' -, CHAUPT LEROY E ET AL DIt 6/2';:','87 .~. Co -' . (i UPIIATE 

CRIME CTL UK COM ';:'46 22660;::10 

SCWO: GEORGE ET AL 13 It Eo " 26·/:::7 15. (" 14.3 UpIIATE 

CPol,lN E:RAND: INC COM 2" O~I':;' 22:::21410 

AP I NDS: INC ET AL 1::[t 7" 1 :::7 65.4 ,:.5.4 UF'!IHTE 

D B A '~:'r'S: INC COM 4c':3 23::,1);:110 

HEBE~'T HDlo.IA~'D N 131' (/ :::....87 1:::.2 I). 0 tlEf.,.1 

[tAY' INTl C.oM ~:45 2.3'::'C:,~;Ol (I 

HANNA M H CO 14[t-l 7/14· ..·'87 4. -:' o. (t tlEI.J 
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ACQDISITIONS REPORTS COIl'l'. 

[IRY I~TL PF[I SH' H corN ·~4 • .:.~ 0 2~.':t~I~:I).=. (i 

HAr~NH "I R CO 14[1-1 7··' 14,~:7 0.0 o. (I r~Eltl 

1 :;::::
NICkLIN 'JIILLI~M F ET .:tL 1 :::r, -. 11··;::7 11).1 s. ;: '-'''[IHTE 

DICI<:EY-JOHN (D~'P COM 25312010 

EN:;:DUfO'CEINC COM PAfO''JO.10 2, ':;'40 293'5:3(1'::0 

P~OCI<: JOHN P ET AL 13[' 7' 1/87 87.6 O. I) NEt.1 

n:CALIPUIi' TEC HNOLO,; IES (O,.,p COM 1,00':. 3(11)":'5110
ALLEN ~ CD INC ET AL 13D 6/ 1/87 30.~ 2:::.8 UP[II1TE 

FALSTAFF BPEI.IING COIi'P COM 1.8':.6 .306:::5510 
BITTING '..ILL lAM 13D 7/ 8·'87 40.8 4.1 UP [itUE 

FALSTAFF BfO'EWING CL A PFI' 'il4 306:::5599 
BITTING I.oIILLIAM 13D (/ 8 ....·87 ';"5&.9 ·~9.':" UP[IHTE 

FEDERAL MOGUL CORP COM 1,14':;' 31354910 
HATE OF MICH STATE TREASURER 13[1 (/ 8,··87 9.0 6.9 UFDflTE 

FINALCD GPOUP INC COM 3,435 317·:;:4710
EASTHAM STEPHEN C ET AL 13D 7/ 2/87 64.0 14.7 llPDATE 

FINAlCO GROUP INC COM 2,410 31734710 
PRAGER JON J 13[' 7/ 2/87 49.0 49.0 UPDATE 

FINANCIAL BENEFIT GROUP INC CL A 1, (111 3173;';:':;'10
FOX-P ITT ·I<ELTON N V 13D 6/30/87 31.2 0.0 R'YSION 

FROST 3. SULLIVAN INC COM 368 35922110 
CPOSS THEODOlO'E L ET Al 13D 7/10/87 23.3 20. :;: UPDATE 

GALVESTON HOUSTON CD COM 981 36442410 
AVERY NATHAN "I 13I1 5/22/87 9.1 5. ~: E'-,PIlAT

HAlM SVS INC COM 3,4'57 405'53'510 
CAlDERAIO'O CH~LES G 13D 6/30/87 60.0 47.e. UPDATE 

HAPKEN OIL &, GAS INC COM 3,148 412':.521(I 
PAVONIS LTD ET AL 13D 4/ 2/87 13.9 12.7 UPDATE 

HEIZ Ii J CD COM 7.699 4231)7410
WILEY S DONALI' 13['1 7/ 7/87 '5.9 0.1.1 NEttI 

INTERFUND CORP COM 257 45899810 
TERIBE S A ET AL 13D 6/30/87 17.4 0.0 Icr~ I':""S.

JI..ITGROUP INC COM 9,397 46621210 
OWL GRP Al 14D-l ·15/87 5.0ET 7 ... 97.3 UF'[IATE 

JETBCRNE INTL INC COM 2, 79~: 4771441 (I 
BLATTNER ALLEN 13D 7/10/87 67.7 O. (I NEW 

JETBDRNE INTL INC COM 310 47714410 
LEVI<OV ITZ MICHAEL 13D 7/10/87 7.'5 0.0 NEil' 

JIJDICATE INC COM 28~ 481~781(1
CENTRAL NATL-GOTTESMAN ET AL 13D 7/10/87 4.9 '5.8 UP!IATE 

LEADEIO' DEV COlO'P COM 589 52190110 
FIELD HAL 1..1 13D 6/30/87 .:;.. '5 O. (I NEltl 

LEADER DEV COlO'P COM 1,927 52190110 
JORDAN -'ERR." D ET AL 13[1 6/30/87 31.2 3.5 UP!IIHE 
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