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IllUS AID 1ELA1DU11EIS 

ADOPTION OF RULE AMENDMENTS 

The Commission adopted amendments to Rules 11Aa2-1 and 11Aa3-1 under the Securities 
Exchange Act of 1934 concerning the designation of National Market System Security. 
(Rel. 34-24635) 

FOR FURTHER INFORMATION CONTACT: William M. Barter, Jr. at (202) 272-2414 

INVESTMENT COI1PAIIY ACT RELEASES 

PAINBWBBBER MORTGAGE ACCEPTANCE CORPORATION III 

A notice has been issued giving interested persons until July 15 to request a hearing
on an application of PaineWebber Mortgage Acceptance Corporation III for an order 
exemptin9 it and certain trusts from all provisions of the Investment Company Act in 

which are listed and registered on one or more other national securities exchanges 
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usn., DEUSnNl AND UNUSTEDTRADINGACTIONS 

UNLISTED TRADING GRANTED 

Orders have been issued granting the application of the following stock 
unlisted trading privileges in the common stock of the specified number 

exchanges
of issues 

for 

and are reported in the consolidated transaction reporting system: Midwest Stock 
Exchan1e - five issues. (Rel. 34-24627); Philadelphia Stock Exchange - seven I.sues. 
(ReI. 4-24628); and the Boston Stock Exchange - 17, 14, and 11 Issues (three separate 
applications). (Rel. 34-24629; 34-24630; 34-24631) . 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by the National Association of 
Securities Dealers. The proposal (SR-NASD-87-22) amends Section 43 of the NASD's Code 
of Arbitration .Procedure to change the schedule of fees required to be deposited by
cliamants with the NASD at the beginning of the arbitration and the amounts chargeable
to the parties at the conclusion of the arbitration for the use of the arbitration 
forum, in cases in which the amount in disput~ exceeds $10,000. The proposal also 
amends the Board of Governors' Resolution followin9 section 43 to provide that all 
arbitration awards must be honored by a cash payment to the prevailing party of the 
exact dollar amount of the award, on receipt of the award or within such other time 
period as prescribed by the award. The proposal will become effective July 1. 
(ReI. 34-24624) 

NOTICE OF PROPOSBD RULB CHANGE 

The Municipal securities Rulemaking Board filed a proposed rule change under Rule 
19b-4 (SR-MSRB-87-6) which would add a new Rule G-10 that would require municipal 
securities dealers to deliver to their customers a copy of it. inve.tor brochure when 
the dealer receives a written complaint from the customer. Publication of the propo
8al is expected to be made in the Federal Register durin9 the week of June 22. 
(ReI. 34-24626) 
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SECURITIES ACT REGISTRAnONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offeredr Name of the managing underwriter 
or depositor (if applicable), File number and date filed~ Assigned Branch, and a 
designation if the statement is a New Issue. 

S-18 OTRA SECURITIES GROUP INC, 116 NORTH MARYLAND STE 120. GLENDALE. CA 91206
(8181 502-1555 - 1a,000,000 (.2,500,0001 COMMON STOCK. UNDERWRITER: 
KIMBRIOGE £ CO INC INVESTMENT SECURITIES. (FILE 33-14002-LA - MAY. J11 (BR. 11 
- NEW ISSUE! 

S-18 SOUTHERN DEVELOPMENT COMPANY INC. 1111 E TAHQUITl WAY, PALM SPRINGS, CA 92262 
10,000.000 (5600.0001 COMMON STOCK. 10,O?O,OOO (51,000,000) COMMON STOCK. l~.OOO,lOO
(51,500,0001 COMMON STOCK. l,~OO,OOO (S12,OJOI WARRANTS, OPTICNS OR RIGHTS. 
UNDER~RITER: SPRUNG & ~ISE SEC~RITIES INC. (FILE 33-14104-LA - JUN. 05) (IR. 5 
- NEW ISSUE' 

S-10 RECORP MORTGAGE INVESTORS 11 LIMITED PARTNERSHIP IAll. 1000 EAST SHEA BLVD, STE 250,
SCOTTSDALE. Al 85254 (602) 991-2288 - 1,500 (11.500.0001 
LIMITED PARTNERSHIP CERTIFICATE. (fILE 33-14839-LA - JUN. 011 (BR. 6 - NEW ISSUE) 

S-3 COEUR 0 ALENt MINES CORP, 5~5 FRONT AVE, P 0 SOX 1. COEUR 0 ALENE, 10 83814 
(2081 661-3511 - 1,883.240 1.50,00),0001 COMMON STOCK. (FILE 33-14911 - JUN. 151 
C BR. 11 

S-18 KERKHOfF INDUSTRIES INC. 8~80 YOUNG RO SOUTH, CHILLI~ACK. BRITISH COLUMBIA V2P 6ZS,
Al (60~) 195-9401 - 1.150,000 ($5.150.000. FOREIGN COMMON STOCK. l~O.Jl~ (51001
WARRANTS. OPTIONS DR RIGHTS. 100,000 ($600.000. FOREIGN COMMON STOCK. UNDERWRITER: 
LAFFERTY R F G CO INC. (fILE 33-14920-NY - JUN. OSt (SR. 10 - NEW ISSUE. 

S-18 APOllO ACQUISITIONS INC, 1110 CREEKBEND n13. HOUSTON, TX 17011 ClU. 111-9599 
100.000 (Sloo,OOO) COMMON STOCK. 1,Oao.ooo (SI.250.000) COMMO~ STOCK. 1,000.000
(Sl,500,000) COMMON STOCK. (fILE 33-14946-FW - JUN. 101 t8R. 12 - NEW ISSUE. 

S-18 XCALIBER VENTURE CAPITAL CORP, 18115 MlDWAY RD '115, DALLAS, IX 1>2S2 (214' 306-0580 
- 100.000 (5100.000) COMMON STOCK. 1.000,000 (51.250.000. COMMON STOCK. 1.000,000
($1,500,0001 COMMON STOCK. (FILE 33-14962-fW - JUN. 10. (BR. 11 - NEW ISSUE. 

S-18 BREAKTHROUGH ELECTRONICS INC. 1111 S LAS VEGAS aLVD STE 210A, LAS VEGAS, NV 89104 
(102' 388-1033 - 1.500,000 ($600.000) COMtloNSTOCK.· 315.000 ($56.250J COMfI!ONSTOCK. 
IFILE 33-14982-LA - JUN. 091 IBR. 3 - NEW ISSUE. 

F-1 EN6lISH CHINA ClAYS PUBLIC LIMITED CO, JOHN KEAY HOUSE, ST AUSTELL. 
CORNWALL ENGlAND PL25 4DJ, XO - 8,625.000 ($09,345.000. FOREIGN COMMON STOCK. 
UNDERWRITER: GOLDMAN SACHS & CO. (FILE 33-15002 - JUN. 121 (BR. 10 - NEW ISSUEI 

S-1 AtUNET CORPORATION. 830 CHESTNUT RO, CHARLESTON, ~V 25314 (3041 345-85QO 
1.882.284 COMMON STOCK. (FILE 33-15018 - JUN. 12. (SR. 6 - NE~ ISSUEI 

S-l PRICOR INC. 440 METROPLEX DR STE 10~. NASH~ILLE. TN 37211 1615) 834-3030 
1,380.000 (513,800,000) COMMON STOCK. UNDERWRITER: BRADFORD JC & COt ROTAN MOSLE INt. 
(FILE 33-15034 - JUN. 12. CBR. 5 - NEW ISSUEI 

5-1 MONACO INC, 8601 WAUKEGAN RD. MORTON bROVE. IL 60053 1312. 966-35)0 - 20.00l,OOO
1$20,000.000. STRAIGHT BONDS. 11.00Q,000 ($11.000,000) STRAIGHT BONOS. 5.000.000 
($5.000,000) STRAIGHT BONOS. (FILE 33-15036 - JUN. 12. (BR. 11 - NEW ISSUE. 

S-18 FIRST LI6ERTY SANCORP INC. 1800 M ST N~, STE 250 NORTH, WASHINGTON, DC 20036 
12021 331-1031 - 750,OC~ 157,;00,0001 COMMON STOCK. (FILE 33-15038 - J~N. 12) (SR. 1 
- NEW ISSUE. 

S-18 NAP SPRINGMAN fUftD, 1600 PLAZA 600 6LDG. SEATTLE, ~A 98101 (2061 441-2900 - 1,500
($1.500,0001 LIMITED PARTNERSHIP CERTIfiCATE. (FILE 33-15045 - JUN. 151 (SR. 5 
- NEW ISSUE) 

s-a VHA ENTERPRISES INC, 5215 N OCONNOR ROt IRVING. TX 15039 (214) 83)-0)50 - 3,283.195
($5.816,919) COMMON STOCK. (FILE 33-15041 - JUN. 151 (BR. 6. 

S-4 LYONS BANCORP INC. 35 WILLIAM ST, LYONS, NY 14489 (4191 841-8~51 - 15.000 
($4,538,8Z2.691 COMMON STOCK. (FILE 33-15048 - JUN. 151 (SR. 2 - NEW ISSUEI 
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S-b EQUITY INCOME fUND THE MERRILL EQUITY RES INVT TR 1987 SER b. 
ON~ LI8ERTY PLl - 21ST FLR, CIO MERRILL LYNtH PIERCE FENNER & SMITH, NE. YORK, NY IJ080 

INDEFINITE SHARES. DEPOSITOR: MERRILL LYNCH PIERCE FENNER & SMITH INC. (FILE
33-15054 - JUN. Ib' (NE~ ISSUE' 

S-o EQUITY INCOME fUND THE MERRILL EQUITY RES INVT TR 1987 SER 5, 
ONE LI8tRTY PLL - 21ST fLR. CIO MERRILL LYNtH PIERCE FENNER & SMITH, NE. YORK, NY IJ080 
- INDEFINITE SHARES. DEPOSITOR: MERRILL LYNCH PIERCE fENNER & SMITH INC. CFILE 
)3-15055 - JUN. 161 (NE~ ISSUEI 

S-8 LOYOLA FEDERAL SAVINGS & LOAN ASSOCIATION - 5681,000
OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 33-15080 - JUN. 15' (8R. 1 - NEW ISSUEI 

S-1 COACHMAN INCORPURATED, 301 ~ORTH~EST b3RD ST STE sao. OKLAHOMA CITY. OK 73116 
(405' 840-4667 - 135.000 C$lte5.0001COMMON STOCK. 1.645.250 (55.235.7501 COMMON STOCK. 
1.880,250 ($8,461.125. COMMON STOCK. UNDERWRITER: FITZGERALD DEARMAN & ROBERTS INC. 
(fiLE 33-15;)82 - JUN. 161 (8R. 12 - NE~ ISSUEI 

S-1 CELGENE CORPORATION, 86 HaRRIS AVE, SUMMIT, NJ 07901 (201) 522-3966 - 1,150.000
($14.95'),000' COMMON STOCK. UNOER~RITER: ..ITTER DEAN REYNOLDS INC. (FILE 33-150B4 
JUN. 16. (8R. It - NEW ISSUE. 

S-18 "fOX TECHNOLOGIES INCORPORATED, 114J TECHNOLOGY DR '280. SAN JOSE, CA 95110 
(415) 956-5535 - 30,000.000 ($600,0001 COMMON STOCK. 30,000,000 ($1,20J,~001

to""ON STOCK. 30,000,000 1$1,800,0001 COMMON STOCK. 3.000,000 ($300'

WARRANTS, OPTIONS OR RIGHTS. 3.000,000 ($72,000) COMMON STOCK. UNOfR~RITER:

MaSTEL & TAYLOR SECURITIES INC. (FILE 33-15086 - JUN. 16' (8R. 8 - NEW ISSUE.


S-8 REE80K INTERNATIONAL LTD. 15J ROYAL ST. CANTON. MA 02021 (6171 821-2800 - 500,000
1$21,031,2501 COMMON STOCK. (fILE 33-15089 - JUN. 161 (BR. 51 

S-8 GANTOS INC, 4025 BROADHOOR SE, GRAND RAPIDS, HI 49508 1616' 949-7000 - 300.000 
1$5,401,625' COMMON STOCK. (FILE 33-15092 - JUN. 16' (8R. 2' 

$-3 BERRIE RUSS & CO INC. 111 6AUER DR. OAKLAND, NJ 07436 (210' 891-7500 - 4.000 
($141,000) COMMON STOCK. (fILE 33-15095 - JUN. 161 (BR. 1) 

S-d M85 TEXTBOOK EXCHANGE INC, 1111 PARIS RD, COLUMBIA. MO 65201 e3141 874-7100 
300.000 ($],525.000) COMMON STOCK. (FILE 33-15100 - JUN. 161 eSR. 11 

S-8 TECHNl~LONE INTERNATIUNAL CORP. 3301 S HAR60R BLVD, SANTA ANA, CA 92104 
(714' 557-5913 - 500,QOO ($2,875,000' COMMON STOCK. (fiLE 33-15102 - JUN. 16. (BR. 8) 

S-3 HERCULES INC. 1313 N ~ARKET ST, HcRCUlES PLl, WILMINGTON. DE 19894 1302. 594-500J 
200.000.000 ($200.000,0001 STRAIGHT BONOS. lFILE 33-15104 - JUN. 161 (SR. II 

S-2 FORD MOTOR CREDIT CO, THE AMERICAN RO, DEARBORN, MI 48121 e313' 322-3300 
150.000.000 (S150.000,000) STRAIGHT BONOS. 3,450.000 ($11.250,0001 
WARRANTS. GPTIONS OR RIGHTS. UNDER~RITER: BEAR STEARNS & CO INC. (FILE 33-15108 
JUf1. 16. (8R. 12) 

S-8 RAYCHEM CORP, 3JO CONSTITUTION OR. MENLO PARK, CA 94025 (415) 361-6S21 - 90.000

UIO,597,!)QQ. COMMON STOCK. (fILE 33-15115 - JUN. 17' (BR. 5)


S-8 RAYCHEM CORP, 300 CONSTITUTID~ DR, MENLO PARK, tA 94025 (4151 361-6521 - 500,000

(S58,815.000. COMMON STOCK. lflLE 33-15116 - JUN. 11) l8R. 51


S-3 TEXAS NEW MEXICO POWER CO, 4100 INTERNATIONAL PLl, PO BOX 2943, fORT WORTH, TX 76113 
18171 131-0099 - 6~.OOO,ooo (S65.000.0001 MORTGAGE BONDS. UNDERWRITER: 
SALOMON dROTHERS INC, SHEARSON LEHMAN BROTHERS INC. (fiLE 33-15127 - JJN. 111 taR. 8) 

5-2 FABERGE INC INY, 725 FIfTH AVE, NEW YORK, ·NY 10022 (2121 735-9300 - 112,500,000

($112,500.000. MORTGAGE BONDS. (fILE 33-15131 - JUN. 11) tSR. 1.


REGISTRATIONS EFFECTIVE 

A~ril 30: Community Bancorp, Inc., 33-12756-B; Oak Tree Construction computers Inc.,
3 -8166-B. May 8: The Safety Fund Corporation, 33-13104-B. 
May 15: The Federal Company, 33-13823. June 2: Mace, Inc., 33-2279-0; Shorey International, Ltd., 33-12764-NY; Ventnor 
Corporation, 33-11973-0.June 3: Advanced Medical Products, Inc., 33-12559-NY; Asset Development Corpora
tIon, 33-12782-NY; Bank South corporation, 33-14602. 
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REGISTRATIONS EFFECTIVE 

June 4: Campbell Capital Corporation, 33-11')5-A; CorODa Capital, Inc., 33-18253-8' 
Banifen, Imhoff Colorado Bondshares - A Tax-!xempt Fund, 33-""'; Inland Gold an4 ' 
Silver Corp., 33-11870-5; Insta Cool, Inc. of North America, 33-12210-A: Integrated
Financial Group Inc., 33-12953-1.: Nasta International, Inc., 33-13450, 33-13451; Rockingham Bancorp, 33-11682. 
June 5: Ashland Oil, Inc., 33-14772; Bankers Security Variable Life Separate
Account III, 33-9151; Bankers Security Variable Life Separate Account IV, 33-9152; 
Gottschalks Inc., 33-14299; The Great Atlantic' Pacific Tea Company, Inc., 33-14624; 
Bonat Bancorp, Inc., 33-13957; International Container Systems Inc., 33-13424; Shore-
wood Packaging Corporation, 33-14395: United Services Variable Life Separate Account 
I, 33-9153; United Services Variable Life Separate Account II, 33-9154; United Ser
vices Variable Life Separate Account III, 33-9155; United Services Variable Life Separate Account IV, 33-9156. 
June 8: American Equities Financial Corp., 33-12667-LA; levo Corp., 33-12426; 
Chemex Pharmaceuticals, Inc., 33-12931; Duo, Inc., 33-14055-C; Inspiration Resources 
Corporation, 33-13186; Texas Utilities Electric Company, 33-14584, 33-14585. 
June 9: Ark Restaurants Corp., 33-13322; Bane One Corporation, 33-14385; CI , T 
Baneshares Inc., 33-14732; Consumers Financial Corp., 33-14919: Bome Shopping Network, 
Inc., 33-12527. 
June 10: Anchor Financial Corporation, 33-14593; eNS Inc., 33-140S2-C; Dauphin
DeposIt Corporation, 33-14480; General Electric Credit Corporation, 33-14867; High 
point Ventures, Inc., 33-13237-NY; Medtech Diagnostics, Inc., 33-13110-NY; Vermillion 
Ventures, Inc., 33-13674-LA. 

ACQUlsmONS OF SECURITIES 

companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 13D and 140, which includes the 
following information: Column 1 - the company purchased (top). and the name of the 
purchaser: Column 2 - the type of security purchased: Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the prior percent owned, and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVENT (000)"" CUSIP,...F ILlNG S:H"~S.NAME AND CLASS OF S:TOCI</Ol~INEP FOPM DATE \Dl.tJNEIIF'RIOP% S:TATUS: 

AMERICAN PEe CTRS INC COM 2b7 0291 '351(IGREEN THOMAS C ET AL l.3D 6/15/37 6.3 (I. (I NEW 

CROIAiLEYMILNEP t, CD COM 55 228tl":'310FIDELITY INTL LTD ET AL 13D 6/10/87 10. '3 10.7 UPIIATE 

DU"'HAM CORP COM 2.755 26669610BAILE'r'JAMES H POU ,.I'" ET AL DD 6/ 1/87 3':".3 37.'5 '-'PIlATE 

FIRS'T FINANCIAL MGMT CORP COM 461 32024510TIGER ET AL 13I1 6/11>87 5.7 7.1 UHIATE 

GENERAL AERO.PPODS Copp COM 2,1)00 :::6875010SEQUENTIAL INFO SYSTEMS: 13I1 6/ 4./;37 19.5 O. (I NEW 

INFO DATA COM 461) 45664310HITI<'CORP 13D 4 ....-21 ..··87 I'VA 0.0 NEbl 

LES:CARDEN INC COM 3'35 52686710
GERRY I.IILLIAM F 3/27/87
.. 13D 5.9 '5.2 UPDATE 

,DGLEBAY NOPTDN CD CDM 38-;' 67700710INDUSTRIAL EQUIT'r'LTD ET AL 13I1 6/18/87 11.7 10•.:. UPDATE 
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---------------------------------------- ------------ -------- ------

ACQUISITIONS RBPOa'l'S COll'1'. 

OTIS:VILLE BID PHFtPM INC COM	 6·::::.0')451 (I12 
DDNBAF'N INVEHMENT LU' ET FlL 13D ':' ~. 1· :::7 (I. '5 0.0 HE:.,I 

OTISVILLE E:IO PHA"'M INC COM 112 68':-04S1 (I 
~:FlF'L0: ~- ZLwEF'MAN IN··...~TMT FI' 13D 6 .... 1/·37' 4.1 :".4 ;-,PIIATE 

PPE5: IIIENTI AL FtJ.lYS INC COM	 '542 7408611 (I 
SIMON LEWIS E: ET AL	 1311 6 .... .,""07 7.4 O. (I i'fEW 

I<'A'lCOMI'1 TF·FtNS:1oI0J;·LI' COM '58';' ?'5461210 
LEVINE GEORGE C 13D 1/l6/~7 .;" .... 11).4 I.lPIIATE 

PDE:DTOOL LTII COM 10200 77107610

n:PAN[lED TECH CORP 13D 6 ....12··'8? 49.0 O. 0 NEt"


STIFEL FINL COF'F' COM 16? 86063(110 
nIEEI"'", BRDI.•Jr'4E CO l F- ET Al 13D 6/12····;::, 4.Eo 6.1 uPD~TE 

rnnn :'HI PYAI<'rrS COPP COM 417 8890..3910 
:;-Ct..IElL I NVMNT ET AL 13D 6/11 ....87 9. ';" 0.0 HElot 

TI<'I FtNRE I NIlS' INC COM 8(10 89'58611(1 
NPM GF'DUP INC 13D 5 .....31 .....;:;7 3.3 4.5 UPDATE 

TRIANI5lE INDS 11K COM 531 89586110 
PtM AS S:OC 13D 5 ....31·· ;~7 2.2 2.2 UPDATE 

T"'I	 ANf:;LE INIIS PAI<'TI C I PATI NG PFD 3.878 8958613(1 
PELTZ NELSON ET AL 13D '5....31···87 87'.5 90.7 UPDATE 

UNILIFE CDF~P COM 1,161 90478610 
!-fA SS:LOCHEI<' GERMANO 13D 10/ 2,85 63.8 '59.5 UPDATE 

RECENT II( FlUNGS 

Form 8-K is used by companies to file current reports on the followin9 events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

STATE till. ITEM :.u. 
"'Ai~t uF ISSUE:R CDOE 1 Z 3 It , b 1 JATE COMMENT 

ADVANCED ENERGY CORP NV X 06/11187 
AEI REAL ESTATE fUND 86-A L TO PARTNERSHI MN X X 06103/87 
ALEXANDER & ALEXANDER SERVICES INC MD X X 'J6/11187 
ALPHA UMEGA CAPITAL INC /Cal CO X X 06/17187 
AMBRIT INC DE X X 05/01187 MEND 

AMERICAN EXPLORATION CO DE X X 'J6/05/87 
AMERICAN EXPRESS CO NY X 06118187 
AMERICAN PROPERTIES LTD fL X Oft/20/87 

AMERICAN SHIP BUILDING CO NJ X X 06/12187 
.ARKANSAS POWER & LIGHT CO AR X 06/01/87

A~SOCIATES CORPORATION OF NORTH AMERICA OE X 06/15/87
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RBCBNT 8K PILIHGS CORT. 

S 1 ~TE BK IT I: ~ ~jU• 
• A'1i.. :,f 1 ~SLJEY Ct.JI: 1 2 3 4 , 6 7 l.lA1C-----------------------'~~m~~~9"!-b"~-~~"~"T~-"oj------------
BANK OF NEw ENGLANO CORP MA X 06117/81
HASIC AMERICAN MEDICAL INC IN X X x ')6/18/81 
BETA PHASE INC 
BISHOP GRAPHICS INC 
oUCKEYE fINANCIAL CORP 
BUCKhORN INC IDEI 
CALifORNIA BIOTECHNOLOGY INC 
CINEMA GROUP PARTNERS 
CITYTRUST 8ANCORP INC 
CLAYTON SILVER HINES INC 
CLIfTON INCOME fUND lTD PARTNERSHIP 
COMSTOCK TUNNEL & DRAINAGE CO 
CONSULIUATED CAPITAL INSTITUTIONAL PROPE 
CONSOLIDATED PACKAGING CORP 
CONSUMERS POWER CO 
CONSUMERS POWER CO 
CREDO PETROLEUM CORP 
DATAREX SYSTEMS INC 
DELTA DATA SYSTEMS CORP 
EARL CLAY LABORATORIES INC 
ELECTRO BIOLOGY INC 
ELECTRO PLASTICS INC 
ENERGY CONVERSION aEVICES INC 
ENVIROSAfE SERVICES INC 
EVERGOOD PROC~CTS CORP 
EXECUTIVE CAPITAL INC 
fIRST CAPITAL HOLDINGS CORP 
fIRST CAPITAL INCOME PROPERTIES LTD SERI 
fIRST COMMUNITY BANCSHARES INC 
flEET fINANCIAL GROUP INC 
fORELAND CORP 
GALACTIC RESOURCES LTD 
GENERAL AUTOMATION INC 
GRANDVIEw RESOURCES INC 
GREAT WESTERN FINANCIAL CORP 
GREENBRIER EQUIPMENT FUND lTD 1-8 
GYNEX INC 
H&H Oil TOOL CO INC 
HEMODYNAMICS INC 
HI PORT INDUSTRIES INC 
HORIZONS RESEARCH INC 
HUNTER ENVIRONMENTAL SERVICES INC 
INSPEECH INC 
INTEL CORP 
INTERCAP DEVELOPMENT CORP 
INTERNATIONAL RECORD CARRIER INC 
JEGEROIL CORP 
lEXINGTON fUNDING INC 
LOUISIANA POWER & LIGHT CO IlAI 
LOUISVILLE GAS & ELECTRIC CO IKYI 
MARINE MIDLAND 1987-1 CARS TRUST 
HARRIOTT CORP 
MOU RESOURCES GROUP INC 
MED MOBILE INC 
MESA MEDICAL INC 
MICHIGAN VENTURES INC 
MIDDLE SOUTH UTILITIES INC 
MINERS NATIONAl BANCORP INC 
MISSISSIPPI POWER & LIGHT CO 
HOBIL CORP 
MORTGAGE GROWTH INVESTORS 
MYERS INDUSTRIES INC 
NEW ORLEANS PUBLIC SERVICE INC 
NEWELL CO IDEI 
OXFORD ACCEPTANCE CORP III 
PARALAX VIDEO ENTERPRISES INC 
PARALAX VIDEO ENtERPRISES INC 
PATERSON PARCHMENT PAPER CO IDEI 

C~ 
CA 
OH 
DE 
CA 
CA 
CT 

A1 
NV 
CA 
MI 
"I 
~U 
CO 
DE 
PA 
CA 
DE 

DE 
DE 
DE 
UT 
NV 
FL 
DE 
RI 
UT 
FN 
DE 

DE 
fl 
NV 
CA 
DE 
TX 
OH 
DE 
DE 
CA 
CO 
NY 
DEcO 
lA 
KY 

DE 
DE 
NJ 
CO 
DE 
Fl 
PA 

X 

X 

X 

x 

It 

It 

x It 

X 
X 

X 
NO ITEMS 

X It 
X 

It 

X 
X 

It 

X 
NO ITEMS 

X 

X 
X 
X 

X X 
X 
X 
X 
X 

x 

x 
X 
X 
X 
X 

X 
X 
X 
X 

X 
X 

X 
X 
X 
It 

X 

X 
X 

X 

X 

X 
X 

X 

x 

X 
X 

x 
X 

X 
X 

X 

It 

x 

x 
X 
X 
X 
X 
X 
X 

X 
X 
X 

X 

X 

05/14/81
05/06/87 
J6/03/81
06/09/81
'J5/15/87
06/05/87
05/28/87
03/01/81
'J5/29/87 
06/10/81
05/15/87
05/22181
06/17/81
06/26/87
06/16/81
06/18/81 
06/15/81
06/05/81
06/10/81
06/11181
06/18/81
'J6/11181
06/11187
05/28/81
05/21181
06/05/87
06/11/81
06/11/81
02104/81
05/21181
06/17181
06/16/81
06/18/87
O't/ 21187 
06/19/81 
06/04/81
05/06/81
06/05/81 
05/01181
06/05/81
04/01187
)6/11/87
03/13/81
03/11187
03/10/87
04/10/87 
06/01/81
06/19181
06/10187
06/18/87
06/01/87
06/01/87
05/07/81
06/09/81 
06/01/87
04121181 

AMEND 

AMEND 

AMEND 

AMEND 

AMEND 

AMEND 

AMEND 

AMEND 

MS 
DE 
MA 
OH 
LA 
DE 
NO 
NJ 
NJ 
DE 

X 

x 
X 

NO ITEMS 
X 

It 
X 

X 

x 

x 
x 
X 

It 
It 
X 
It 

06/01/87
06/22187
06/11/81 
06/08/81
06/01181
06/12181 
05/28187
04/24/81
05/19/81
06/10/81 
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SlCNIRCANT NO-AcnoN AND INTERPRETIVE lElTERS


The following is a list of significant no-action and interpretative letters recently
issued by the Divisions of Corporation Pinanceand Investment Management. These 
letters express the view of the Division respecting novel or important questions 
arising under the Securities Act of 1933, the Securities Exchange Act of 1934, the 
Trust Indenture Act of 1939, the Investment Company Act of 1940, and the Investment 
Advisers Act of 1940. Copies of these letters may be obtained by writing to the 
Public Reference Room, Securities and Exchange Commission, Washington, DC 20549, or 
by making a request in person at the Public Reference Room, 450 Pifth Street, NW, ROGa 
1024, Washington, DC, stating the name of the subject company, the Act and the Section 
of the Act to which it relates, and the public availability date. Copies cost 20 
cents per page. 

DIVISION OF CORPORATION FINANCE 

PUBLIC 
ACT/SECTION/ RULE DATE AVAILABILITY 

COMPANY OR RELEASE MAILED DATE 

Baron Data Systems and 1934 Act, Rule 16b-3 12/2/ij6 1/2/87
Spectra-Physics, Inc. 

Stephens, Inc. 1939 Act, Section 304(a) (5) 12/12/86 4/12/87 

vulture Petroleum 1933 Act, Rule 152 12/31/86 1/31/87
Corporation 

Nathan Golden 1933 Act, Rule 144(d) 12/31/86 1/31/87 

Anchor Glass Container 1933 Act, Rule 144(d) 12/31/86 1/31/87
Corporation 

Webster Management 1933 Act, Rule S02(c) 1/6/87 2/7/87
Assured Return Equity
Management Group Trust 

Registration of Rights 1933 Act, Section 2(3) 1/6/87 2/7/87
Issuable Pursuant to 
Stockholder Rights
Plans 

General Motors 1934 Act, Rule 14a-3(b) 1/20/87 2/21/87
corporation 

Commonwealth Equity Trust 1933 Act, Rule 147 1/20/87 2/21/87 

Dunes Community
Development District 1933 Act, Section 3(a)(2) 2/2/87 3/5/87 

Lane Enterprises 1933 Act, Rule Sal (e) 2/9/87 3/11/87 

J.C. Penney Company, Inc. 1934 Act, Rule 16b-3 2/12/87 3/14/87 

State Street Mortgage 1933 Act, Section 4(6) 2/12/87 3/14/87
Company 

Hana BiologiCS 1934 Act, Rule 16b-3 2/13/87 3/14/87 

College Retirement 1933 Act, Section 4(2) 2/18/87 3/20/87
Equities Fund 
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SIGRIPICAR'l'RO-AC'rtOB AIID Ilft'BRPRB'I'IVB COlft'.LB'1"1'BIlS
DIVISION OF INVES!MENT MANAGEMENT 

COMPANY 

Alamito Company 

Texas UtilitieS 
Electric Company 

Charles Schwab' 
Co., Inc. 

Templeton G!owth Pund,
Ltd; Templeton Growth 
Fund, Inc. 

Merrill Lynch, Pierce, 
Fenner' Smith 
Incorporated !1!!. 

Charles Street Securities,
Inc. 

Composite Group of Funds 

Biotech Capital

Corporation .


Kidder, Peabody' Co. 
Incorporated 

Merrill Lynch, Pierce, 
Fenner' Smith Incorporated
ss !!. 
Merrill Lynch, Pierce, 

Penner' SJIIith 
Incorporated 

Baldwin Securities 
Corporation 

Murray Johnstone Ltd. 

CMS Communications 
Pund, L. P. 

The Boston Company, Inc. 

Burr, Egan, Deleage , Co. 
Partners; Burr, Egan, 
Deleage , Co., Inc. 

M.D.C. Boldings, Inc. 

State Street Bank and 
Trust Company 

Murphy Favre Properties,
Inc. 

Nikko International 
Capital Management
Co., Ltd.; The NikkO 
Research Center, Ltd. 

ACT/SECTION/RULE
OR RELEASE 

1935 Act, Sectlon 
2(a) (3), Rule 7(d) 

1935 Act, Sectlon 
2 (a) (3), Rule 
1(d) (1) (C) 

lCA '40, Section
22(d) 

lCA '40, Sections
12(d) (1), 15, 11(a) 

leA '40, Rule
24f-2 

1M '40, Section
202(a) (11) 

leA '40, Sections
11(a), 17(d) 

ICA '40, Section
2(a) (48) 

lCA '40, Section
22(d) 

ICA '40, Rule
17f-5 

lCA '40, Rule

2a-7


lCA '40, Sections

18 (g), 23


lAA '40, Section

203 (b) (3)


lCA '40, Section
3(c)(1) 

lAA '40, Rule
204-2 (a)(12) 

1M '40, Section
203(b)(3), Rule 
203 (b) (3)-1 

ICA '40, Section 
3 (c) (5) (e) 

lCA '40, Section 
3 (c) (11) 

ICA '40, Sections
2(a) (12), lOla) 

ICA '40, Rule 2a-6 
lAA '40, Rule 

202 (a) (1)-1 

PUBLIC 
DATE AVAILABILITY 
~~ DATE 

12/31/86 1/30/87 

12/31/86 1/10/87 

1/2/81 2/2/81 

1/5/87 2/4/87 

1/28/81 2/27/81 

1/28/87 2/27/87 

1/29/81 3/2/81 

2/2/87 3/2/87 

2/26/87 3/30/87 

3/4/87 4/3/87 

3/6/81 4/6/87 

3/10/87 4/9/87 

3/18/87 4/17/87 

3/18/87 4/17/87 

3/27/87 4/27/87 

3/26/87 4/27/81 

1/5/87 5/5/87 

4124/87 5/26/87 

4/24/87 5/26/87 

5/1/87 6/1/87 
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