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ADMINISTRAnVE PROCEEDINGS 

JERALD NEWMAN BARRED 

The Commission instituted and settled administrative proceedings against Jerald Newman 
under the Securities Exchange Act of 1934. The Commission accepted Newman's Offer of 
Settlement in which he consented to an order barring him from association with any
broker or dealer, municipal securities dealer, investment company, or investment advi
ser with the right to reapply for a non-supervisory position after the greater of 
five years or any period of incarceration, probation or other penal sanction, and/or 
parole imposed in connection with pending criminal proceedings. After expiration of 
a two-year period of association in a non-supervisory capacity, Newman may reapply to 
become associated in any capacity with the aforementioned entities. The proceedings
were instituted and settled simultaneous with a permanent injunction [see LR-11435]. 
(Rel. 34-24457) 

CIVIL PROCEEDINGS 

JERALD NEWMAN ENJOINED 

The Chicago Regional Office announced that on May 7 U.S. District Court Judge Thomas 
Curran, Eastern District of Wisconsin, entered a Pinal Judgment of Permanent Injunc
tion by Consent against Jerald Newman, enjoining him from future violations, as a 
principal or aider and abettor, of the registration and antifraud provisions of the 
securities laws, and from direct violations of Section 15(a)(1) of the Securities 
Exchange Act of 1934. 

The Pebruary 27, 1986 complaint alleged that Newman violated and aided and abetted 
violations of the registration and antifraud provisions in the form of secured and 
unsecured promissory notes of Newmanties Companies, Inc. (Newman Co.) from at least 
January 1982 to about October 5, 1984. It also alleged that during this period,
Newman Co. raised approximately $11 million from about 800 investors in at least two 
states through the sale of unsecured and secured promissory notes. It further alleged
that, in connection with these sales, Newman, president and treasurer of Newman Co.,
made and caused to be made to investors, material misrepresentations and omissions 
regarding the use of investor proceeds, the financial condition of Newman Co., and 
the collateral securing the secured promissory notes. (SEC v. Jerald Newman and Prank 
Manders, EDWI, Civil Action No. 86-C-0215). (LR-11435) 

INJUNCTIVE RELIEP SOUGHT AGAINST N. NORMAN MULLER 
AND AMERICAN LAND COMPANY 

The Commission today filed an action in the U.S. District Court for the Southern 
District of New York seeking injunctive relief against N. Norman Muller. The Commis
sion alleges that Muller issued and disseminated an acquisition offer containing
materially false and misleading statements concerning his financial ability to acquire
all the outstanding shares of Talley Industries, Inc." (SEC v , N. Norman Muller, USDC 
SONY, Civil Action No. 87-3669). (LR-11443) 

The Commission also filed today a separate action in the U.S. District Court for the 
District of "Columbia seeking injunctive and other relief against Muller and American 
Land Company (ALe). The Commies ion alleges that ALC, aided and abetted by Mulle r, 
Chairman of ALC's Board of Directors, violated the reporting and books and records 
provisions of the Securities Exchange Act of 1934. The Commission also alleges
that Muller violated Section 16(a) of the Bxchange Act by failing to file required
forms disclosing his beneficial ownership of ALe common stock and all changes in such 
ownership. (SEC v. American Land Company and N. Norman Muller, usoe DC, Civil Action 
No. 87-1453). (LR-11443) < 



INVESTMENT COMPANY ACT RELEASES 

ROBERT T. SHAW 

An order has been issued granting Robert T. Shaw, I.C.H. Financial Services, Inc., 
and Southwestern Life Insurance Company an exemption from Sections 9(a)(2) and (3) of the Investment Company Act to the extent applicable by virtue of the entry of the per
manent injunction against Shaw in SEC v. The American Foundation for Advanced Educa
tion of Arkansas. (Rel. IC-15754 - May 27) 

BANKERS NATIONAL LIFE INSURANCE COMPANY 

A notice has been issued giving interested persons until June 22 to request a hearing
on an application filed by Bankers National Life Insurance Company, Bankers National 
Variable Account B, Bankers National Variable Account C, and Bankers National Series 
Trust seeking an order to permit the substitution of shares of the Mortgage-Backed 
Securities Portfolio for shares of the Government Securities Portfolio in order to 
preserve the existing tax status of certain variable contracts in light of temporary 
regulations issued by the Internal Revenue Service. (ReI. IC-15755 - May 27) 

HOLDING COMPANY ACT RELEASES 

CNG PRODUCING COMPANY 

A supplemental order has been issued authorizing CNG Producing Company and CNG Develop
ment Company, subsidiaries of Consolidated Natural Gas Company, a to increase from 
$475,000 to a maximum of $1,600,000 the amount of a letter of credit which Producing
was authorized to obtain by orders dated October 1, 1985 [Rel. 35-23848] and May 7, 
1986 [ReI. 35-24090]. (ReI. 35-24396 - May 22) 

GEORGIA POWER COMPANY 

An order has been issued authorizing Georgia Power Company, subsidiary of The Southern 
Company, to issue and sellon or before December 31, 1988, up to $850 million of first mortgage bonds, preferred stock and/or collateral pollution control revenue bonds in 
any combination of issuance. Georgia will use up to $500 million of the resulting
sales proceeds to refund securities, unless otherwise ordered by the Commission. 
Jurisdiction is reserved over the remaining $350 million of sale proceeds, for uses 
other than refunding, until Georgia obtains state approval. Regarding common stock 
dividend restrictions on first mortgage bonds and collateral pollution control bonds,
Georgia has also been authorized to use March 31, 1984 as the starting date for the 
accumulation of earned surplus under its indentures, with a resulting dividend allow
ance of $302 million. (Rel. 35-24398 - May 26) 

USnNG, DEUSnNG AND UNUSTED TRADING ACTIONS 

DELISTING GRANTED 

Orders have been issued granting the application of the New York Stock Exchange to 
strike the common stock of the following companies from listing and registration
thereon: ZALE CORPORATION, $1.00 par value. (ReI. 34-24493)~ and PONDEROSA, INC.,
$.10 par value. (Rel. 34-24494) 

SELf-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission approved a proposed rule change filed by: The New York Stock Exchange
(SR-NYSE-86-24) that would reposition certain Exchange Constitutional provisions con
cerning arbitration, revise its schedule of arbitration fees, and adopt, for a one-
year pilot period, a new rule requiring contesting parties to an arbitration hearing
to exchange documents ten days prior to the scheduled hearing date. (Rel. 34-24489)~ 
The Pacific Stock Exchange (SR-PSE-87-4) requireing members and member firms to notify
the Exchange of any changes in their respective addresses within 60 days of such 
change. (Re!. 34-24490b The Philadelphia Stock Exchange (SR-Phlx-87-8) modifying its 
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procedures regarding exemptions from position and exercise limits. (Rel. 34-24491); 
and (SR-Phlx-86-41) establishing new Specialist Allocation and Evaluation rules until 
November 30, 1987 and also amending its Option Floor Procedure Advices to establish a 
fine schedule for floor brokers who fail to complete the options evaluation question
naire. (Rel. 34-24496) 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

The Midwest Stock Exchange filed a proposed rule change which became effective upon
filing under Section 19(b)(3)(A) of the Securities Exchange Act of 1934. The proposal
(SR-MSE-87-7) amends MSE rules to exempt temporarily from its transaction fees trans
actions on the MSE in NMS securities traded on an unlisted basis. The exemption will 
continue until July 31, 1987. (Rel. 34-24495) 

SEcu.mEl ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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REGISTRATIONS EFFECTIVE 

~: Combustion Engineering, Inc., 33-12890; Comerica Incorporated, 33-13560; BSN 
Corp., 33-13772; Directions Unit Investment Trust Fiftieth Series, 33-13167; Enviro
safe Services, Inc., 33-12954: First National Bank Corp., 33-13425; First of America 
Eank Corp., 33-13669; General Cinema Corporation, 33-13936; Harmony Investment Trust,
33-8904; Helen of Troy Corporation, 33-13253: Hemcure, Inc., 33-11551-0; High Resolu
tion Sciences, Inc., 33-12308; Microbyx Corporation, 33-7146; Morgan Stanley Capital 
III, Inc., 33-13134; Norwest Corporation, 33-12520; Private Pay Phones, Inc., 
33-11333-NY; Rubicon Corporation, 33-12587; Separate Account INA of Integrity Life 
Insurance Company, 33-8903; Separate Account NIA of National Integrity Life Insurance 
Company, 33-8905; Tiffany & Company, 33-12818; southdown, Inc., 33-12458; VLSI Tech
nology, Inc., 33-13463; viacom International, Inc., 33-13180; Western Security Finan
cial Corp., 33-12852. 
~: American Southwest Financial Corporation, 33-13952; The Andersons, 33-13538: 
Earrett Resources corporation, 33-11840; Bass Income Plus Fund Limited Partnership,
33-11797; The Coca-Cola Bottling Group (Southwest), Inc., 33-12711: Echo Bay Mines 
Ltd., 33-13740; Family Steak Houses of Florida, Inc., 33-13274; Far West Financial 
Corporation, 33-10926; FIserve, Incorporated, 33-13499; Geneneral Electric Company,
33-13802; Harvest Bancorp, Inc., 33-13726; Pacific Investment Management Institutional 
Trust, 33-12113; Philadelphia Electric Company, 33-13414; Prudential Unit Trusts, Pru
dential Equity Trust Shares 1, 33-12218; Reebok International Ltd., 33-13370; Stan 
West Mining Corp., 33-13549; Symbol Technologies, Inc., 33-13648; TNE Funding Corpora
tion, 33-12725; Tons of Toys, Inc., 33-13079-B; Vicorp Restaurants, Inc., 33-12386. 

ACQUlsmONS OF SECURRIES 

companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 13D and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision. 
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"11M LIMITED ET AL 

INTEpNFtTIONAL CTLS CORP COM 
ICC ACQUISTION CDI<'P 

'~':;'1 :; ::4~.1r:tI.!1(1 

6.8 4.8 UPDATE 

251) '::0002(,::1 (I 
13[i "e,. ;: O. (I NEt,t,1 

::0.::012 01747::1 i)


13D -; ··12 .....:::7 14.5 0.0 NEW


7,711 01747:=:10 
13.2 0.0 NE~ 

::,1 0':·7~:·Hl(1
5' 14 ..,::, 50.~ 0.0 N~W 

~:I)1 (l5_~4:=..::1(I 
5·' 15./::, d.O 0.0 NEW 

61 (I 055";·621 I)
13D	 18.8 0.0 NEW 

7':-0 0:.5:::';'':111) 
13D 4···.:·1·-:::7 8.~ 47.2 UPDATE 

'~d2 0'55;::::'510 
3/26/·37 11.0 0.0 ~Ew 

;::1 0':.0'::1';,1I) 
13D 5/1:::· ....,37 4.9 7.7 UPD~TE 

1,200 (1'::005':.510 
13D 46.6 46.6 JPDATE 

85 21217510 
13[1 12/~:0·-:~.:. '5.1 O. (I r~E!,1 

::5 2121151(I 
13D 5.1 0.0 NEW 

1, 1?5 254:,':.411; 
13D 5····12··..·8~' 51.1 0.0 N~~ 

1, 533 25:J.30(I'~U
13D	 81.8 91.2 UPDATE 

33=.0 29437010 
13[1 4·- 15/87 12.3 10.7 UPDATE 

1,527 2':;t'=.t7t:·720 
13[1 26.8 25.0 '-'PDr=tTE 

33 :;::?41210 
13D	 1.6 ::0.8 UPDATE 

2"::·:' 36 ;:5441 (I 

13[1 11.1 0.0 fiE•.,1 

1,5::2 42::;:,,0':'10)
13D	 27.0 27.7 UPDATE 

2.344 4456B610 
13D	 5.4 0.0 NEW 

427 44936210 13D 16.6 15.6 UPDFtTE 

o 45936210 
14D-l 0.0 0.0 UPDATE 
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ACQUISITIONS REPORTS COft. 

I tHE~N~T I ONt=lL cn s ':::J~P 
SYNE"'GY ';ROUP INC 

INTl FINE FOODS: INC 
LIPTO'i I<'O'3EJ;' 

LII E:RINKMFlN ens= 
F I na, I TY INTL LTD ET AL 

L[I E:RIN~.MIoiNCO,,·p 
FMR CORP 

COM 

COM 

COM 

COM 

13D 

13D 

13D 

13D 

'5/22/87 

'5/ '5,"87 

'5 14"'87 

~/ 1·'87 

2-4'~ 

(.~ 

3':'2 
:1.0 

4';'2
'::.2 

(I 

0.0 

45936':10 
0.0 

4595041 t) 
100.0 

'50182;'1(1 
t·. , 

'50182310 
7.0 

NEW 

UPIIATE 

I-,PIIATE 

UPDATE 

1 
lD flRINI<MIoiN Co;;-p 

INTEGRITY FUNII INC ET AL 
COM 

13D '5-
A 

1/87' 
(I 

0.0 
'5012:231 (I 

0.1 UPDATE 

:..FttH~ETT ': OM~.,t'h' 
SAI'iTA MONICA 

ItK 
PA"'TNEJOoS:ET 

COM 
Al 14D-l 5·..·.::2..··87 

36 
10.4 

':,160121 
10.2 

(, 
UPItlHE 

!'IIeF.·OS S';'STEMS INC 
VOORHEES· ALAN M 

':01'1 
13D '5,'16/87 

2,06·; 
33.6 

'5':;'4~t)11 (, 
-29.5 UPDATE 

M~NTANIoi COPP 
"1CC'RNNPAUL J 

COM 
13It '5/21 "8i' 

7'3.2 
8'5.0 

61200010 
100. (, UPDATE 

OPTICAL COFITHI';; LAP- IN': 
I.fH"·~I S: A~·SOCIATES I t'1': 

COM 
13D 4/30"':37 

28:' 
4 •.;-, 

':·8382':;'10 
5.5 UPDATE 

;:·Er.;· IN I COF.·P 
HFI .....· 13: AS.5:0C IJ"tTES' INC. 

COM 
13D 5/14/87 

470:. 
14.6 

? 1:::.:;:;511(I 
16.4 UPDRTE 

P~II'KEVILLE DEVELOPMENT 
TRIJEBlOOII lolA"''''..,. A JR 

CORP COM 
13II 4'-- 6"':37 

326 
3.7 

742'51210 
7. ':;0 UPDATE 

R[JACH HAL HlID I OS; INC IIEl 
I NTEF.'NATIONAL 101 P ::" INIIS:~. 

COM 
13D '5'1'5'87 

2,007 
2'5.1 

76970110 
61.4 UPDATE 

~':::l:vEFElLEF' CTt:;>F'F'TYS: I '~: 
~~,"'F<'I S Ft: SXIFtTES IN': 

':'!JM 
13[1 5·" 6/:37 

1, ·::5':
4.~ 

77310210 
C' ~ 
.. f ... ' !JPDATE 

SPECTRA PHYSICS: INC 
':IPi=t ''5EIGY LTD ET RL 

COM 
13[1 '5 '2';""87 

1,439 
19.0 

84756710 
13.9 IJPIIATE 

STEEGO CORP 
INDUST~IFtL EOUITY LTD ET 

COM 
i'lL 13I1 5,<1'5"'87 

80'5 
8.0 

8580'5010 
6.7 UPDI'ITE 

STEI.,I~r.;-TSAN[lI,1I CHES 
BAUPOSr '~RP INC 

INC COM 
13[1 5·..·15/87 

99 
5.4 

8t50044'510 
u. U NEW 

TIlC INDS: tNC 
"IU!..TIVEH COF.'P 

COM 
14D-l 4/'20"87 

1,362 
7':1.4 

87218'510 
':;'7.1 ,"'\IS:IO:~ 

TANI!'y' flRAt-IDS INC 
CORONET I NS:IjRAt-ICE CD ET 

COM 
AL 13D '5·'1..:';87 

132 
'5.2 

87537910 
1).1) r'fEW 

TREAWIO'E HATE INDS: INC
M[JNTRNA CORP 

COM 
13D 10--16/36 

8,497 
':"0.2 

89463~11)
~.51 UPDATE 

UNIVERSAL ACCEPTANCE CORP 
MONTANA CD~P 

COM 
13D 12~··3(1/84 

0 
N/'A 

913386':;'0 
N/'=' UprlATE 

UNIVERSAL ACCEPTANCE CORP 
TREASIJRE STATE BiDS 

C[JM 
13D 12/30/84 

933 
80.0 

91338';.;;'0 
0.0 NEI", 

WRATHER CORP 
INDUSTRIAL EQUITY LTD ET 

COM 
AL 13D '5/19/87 

19809 
2'5.1 

',8213510 
11.3 UPDATE 
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RECENT II( FlUNeS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivers~ip.

Item 4. Changes in Reg istrant 's Certifying Accountant.

Item S. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed. responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

~)T" T~ ,qt'.. : j',. •-r",1 

r'-~'" 1?"'4<;e,~ ,., ..
:: 

AI~ ~IS SERVICES INC ..I x 06/06/86 AMPID 
4lTEPNAT IVE HEALTH CJP.E SYSTEMS INC !'f x 05107187 
4FlICNA PUBLIC SEPVICE CO AZ X X 01/09/87
APTIl!,GROUP UK Pi X X 04127/87
ASHIEPt. WC X X X 05114/87
BAll CORP IN X OS/Oata7BANKAM~~ I(A cr~P DE X X OSIl1/81 
BUSI~ESS ~~NS ASSURANCE CO OF A~ERICA Me X X 05/12187
CARIBdEAN SELECT INC Co X X 05/10/91 
C~MON"EAl TM E!lISON C(, !L X 05 n9/87 
CCMPUSCNICS VIOEO CORP CO X X 05/19/87
CORVUS SYSTEMS INC (I, X X 05/12181
DATA MEASUREMENT CORP Of X 05/llt/87DATA NATIONAL CORP CO X 03123/~7 AMEND D£l TACn. RESTAURA.NT P~OPF.RTIeS III ell x 05112181 OENPAC COFP NJ x x 05/05/97 
OI.tG"IOST XC VENTURE S INt X X 05121/~1
OJN INC DE lCXJ( XXX 04102187 E TRON COFP DE X X 05121187 
FIRST FINANCIAL CORP IWII ..I X 05122/87FLEET FI~.aNf'IAl GROUP INC 01 X 05/12187
ITT wa lO CIJMM\JN ICATI(1NS INC DE x 05/07181
lUTHfR M'.:[l(Al P~OOUCTS INC x X 0412Q/81 4MEN'D~" MEDMARK GPCUP INC IMNI folio,! NI) !TC'~C; ~/01/87

MEr"ARK G~OUP INC IMNI MN X 05/19/87

MCHASeD CCFP ~Y X 0412'U87

MUTU.1l BE"'EFIT ""Gf:TG'!;GEINlleSTORS 111 LP t 1 X X 05/071 87
~YERS INOUSTRIES INC OH X X 05/10/87

NBT 6ANCOFP INC DE X X 05/06/87

~M~IFUNn IN~ ICCI CO X 05/07/87
P~INCEVILlE DEVELOPMENT CO~P CO X X X 05/11187
RUe8~R RESEARCH ELAST~~ERICS INC MN X X 03/,25/87

SYMMETPtx INC "I )( 05/13/87
VEEC:) INSTRUMENTS INC NY x 05/04/87
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