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lUllS AID RELATED1lA11EIS 

COMMENTS REQUESTED ON PROPOSED RULE 10b-21 

The Commission has published for comment proposed Rule 10b-21 under the Securities

Exchange Act of 1934 pursuant to a petition for rulemaking by the National Association

of Securities Dealers, Inc. The rule would prohibit covering short sales of an equity

security effected during the period between the filing of a registration statement

relating to the same class of equity securities and the commencement of the distribu

tion of such equity securities with securities purchased from an underwriter or other

broker or dealer participating in the offering of such securities.


Interested persons should submit six copies of their written data, views, and opinions

to Jonathan G. Katz, Secretary, Securities and Exchange Commission, 450 Fifth Street,

NW, washington, DC 20549. Comments must be received on or before 60 days after publi

cation of the release in the Federal Register and should refer to File No. S7-18-87.

All submissions will be available for inspection in the Public Reference Room.

(Rel. 33-6713: 34-24485)


FOR FURTHER INFORMATION CONTACT: Nancy J. eurke at (202) 272-2848 

.DMIfIISTRATIVE PROCEEDINGS 

LOWTECH, INCORPORATED SUBJECT OF STOP ORDER PROCEEDINGS 

The Commission instituted public administrative proceedings under Section 8(d) of the

Securities Act of 1933 to determine whether a Stop Order should be issued suspending

the effectiveness of the S-18 registration statement filed by LowTech, Incorporated,

headquartered in Boston, Massachusetts. The registration statement, filed in the Com

mission's Boston Regional Office, involved a blank check offering seeking to raise a

minimum of $100,000 and a maximum of $500,000.


The Order alleges false and misleading statements, or omissions of material statements,

in the registration statement regarding, among other things: (1) legal representation

of LowTech; (2) the accountant's report; (3) background of t'he principals; (4) authen

ticity of the signature of one of the principals; (5) location of the issuer and its

principals; and (6) failure to cooperate in the examination authorized by the Commis

sion under Section 8(e) of the Securities Act. The Order also ordered that a hearing

be conducted to determine whether the allegations are true and, if so, whether a stop

order is appropriate. (Rel. 33-6712)


CIVIL PROCEEDINGS 

INJUNCTIVE RELIEF, DISGORGEMENT AND PENALTIES SOUGHT AGAINST JOHN NAYLOR CLARK, III AND RUSSELL G. VAN MOPPES 

The Commission filed an action on May 20 in the U.S. District Court for the Western

District of Washington seeking injunctive relief, disgorgement, and penalties under

the Insider 'Trading Sanctions Act of 1984 against John Naylor Clark, III and Russell

G. Van Moppes. The Commission alleges that in December 1984, Clark and Van Moppes

traded and caused others to trade in the common stock while the defendants were in

the possession of material, nonpublic information regarding the acquisition of Affili

ated Hospital Products, Inc. by Smith' Nephew Associated Companies, plc. The Commis

sion alleges that Clark obtained the information through his employment with an

indirect subsidiary of Smith and Nephew and passed the information on to Van Moppes,

who was a stockbroker with Piper, Jaffray and Hopwood, Inc. The Commission alleges

that the defendants and the persons they caused to trade realized profits of $90,325.

(SEC v. John Naylor Clark, III and Russell G. Van Moppes, UaDC WDWA, Civil Action No.

87-711). (LR-11440)
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CRIMINAL PROCEEDINCS 

GOVERNMENT SUES MARSHALL ZOLP FOR CRIMINAL CONTEMPT 

The Chicago Regional Office and the u.S. Attorney for the Northern District of Illi
nois announced that an Application for An Order to Sho~ Cause Why Marshall A. Zolp
Should Not Be Punished For Criminal Contempt was filed with the u.S. District Court 
for the Northern District of Illinois. The Government alleges that Zolp, in perpe
trating five different schemes to defraud from September 1982 through April 21, 1986,
disobeyed the Court's previously entered Order of Final Judgment of Permanent Injunc
tion entered on May 2, 1982 and, therefore, is guilty of criminal contempt. 

The Application alleges that Zolp knowingly and wilfully disobeyed the Final Judgment
by engaging in acts, practices, and courses of business which violated the registra
tion and antifraud provisions of the Securities Act of 1933 and the antifraud provi
sions of the Securities Exchange Act of 1934. (U.S. ex reI. SEC v. Marshall A. Zolp,
NOlL, No. 87 CR 346). (LR-11433) 

INVESTMENT COMPANY ACT RELEASES 

INVESTMENT COMPANY INSTITUTE 

A notice has been issued gIVIng interested persons until June 8 to request a hearing
on an application filed by the Investment Company Institute (ICI) for an order per
mitting ICI members which are investment companies registered under the Act, their 
principal underwriters, and all affiliated persons of such companies and underwriters 
(collectively, ICI Members) to become members of a captive mutual insurance company
(Company) sponsored by ICI, and to purchase fidelity bonds and/or directors and offi
cers and errors and omissions liability insurance therefrom, and, for that purpose,
to pay annual and reserve premiums and make secured and unsecured commitments for 
assessments to the Company. (ReI. IC-15742 - May 15) 

GOLDMAN, SACHS & CO. 

A notice has been issued gIVIng interested persons until June 5 to request a hearing
on an application filed by Goldman, Sachs & Co. for an order granting an exemption
from all provisions of the Investment Company Act permitting it to issue "stripped"
certificates evidencing interests in the principal or interest payments due on certain 
bonds held in the custody of a major commerical bank. (ReI. IC-15743 - May 15) 

HOLDING COMPANY ACT RELEASES 

OHIO POWER COMPANY 

Notices have been issued gIVIng interested persons until June 8 to request a hearing
on a proposal by the following company filed under Release 35-24392, dated May 14: 
Ohio Power Company - subsidiary of American Electric Power Company, Inc., and its coal 
mining subsidiaries, Central Ohio Coal Company, Southern Ohio Coal Company, and 
Windsor Power House Coal Company, to enter into a master leasing agreement with the 
Connecticut Bank and Trust Company, whereby the coal mining subsidiaries will lease,
between July 1, 1987 and June 30, 1988, mining equipment with a total aggregate acqui
sition cost not exceeding $22 million. Ohio Power Company also proposes to guaranty
the lease obligations of Central Ohio Coal Company. The coal mining subsidiaries .. 
will also enter into a related participation agreement by which New England Merchants 
Leasing Corporation will provide equity funding and Prudential Insurance Company of 
America will provide permanent debt funding for the transaction. 

CORRECTION RE NEW ENGLAND POWER COMPANY, CLEARFIELD OHIO HOLDINGS, INC.;
AND CAL GAS CORPORATION 

The May 20th News Digest incorrectly stated the release number for the above-mentioned 
companies. The correct release number is 35-24392, not 35-24932. 

2 NEWS DIGBST, May 21, 1987 



UsnNG, DELlSnNG AND UNLISTED TRADING ACTIONS 

DELISTINGS GRANTED 

Orders have been issued granting the application of the following stock exchanges to 
strike the specified securities of the following companies from listing and registra
tion thereon: Pacific Stock Exchange - BCI HOLDINGS CORPORATION, 11% ten-year senior 
notes, due April 15, 1996, 12-1/2% 12-year senior subordinated debentures, due 
April 15, 1998, 12-3/4% 15-year subordinated debentures, due April 15, 2001, and 
15-year subordinated debentures, due April 15, 2001. (ReI. 34-24463); and the Ameri
can Stock Exchange - all put and call option contracts respecting the U.S. Treasury
Notes with the 7-3/8% coupon, d~e May 15, 1996. (Rel. 34-24464) 

SELF-REGULATORY ORGANIZATIONS 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to a proposed rule change filed by the 
Philadelphia Stock Exchange (SR-Phlx-87-15) to modify the bid-ask differential appli
cable to equity options and index options. (Rel. 34-24468) 

TRUST INDENTURE ACT REWSES 

GENERAL TELEPHONE COMPANY OF INDIANA, INC. 

An order has been issued under the Trust Indenture Act of 1939 on an application by
General Telephone Company of Indiana, Inc. that the trusteeship of Chemical Bank under 
certain General Telephone Company indentures is not so likely to involve a material 
conflict of interest as to make it necessary in the public interest or for the protec
tion of investors to disqualify the Bank from acting as trustee under these indentures. 
(ReI. TI-2094) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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3EGISTRATIONS EFFECTIVE 

A p r i l  2: D i g i t a l  T r a n s m i s s i o n ,  I n c . ,  33-11446.  
A p r i l  23: B u t c h e r  V e n t u r e  P a r t n e r s  I ,  L . P . ,  33-11747;  C a b l e v i s i o n  I n v e s t m e n t  o f  
D e t r o i t ,  I n c . ,  33-10112;  C e d a r  F a i r ,  L .P . ,  33-12611;  C o r r o o n  6 E l a c k  ~ o r p o r a t i o n ,  
33-13462: GMAC 1987-B G r a n t o r  T r u s t / G e n e r a l  Moto r s  A c c e p t a n c e  C o r p o r a t i o n ,  33-13390,  
33-13390-01;  G r e a t  L a k e s  C h e m i c a l  C o r p . ,  33-13261;  H 6 Q H e a l t h c a r e  I n v e s t o r s ,  
33-9880;  Hard Rock C a f e  p l c ,  33-12402;  H e a l t h s o u t h  R e h a b i l i t a t i o n  C o r p . ,  33-13032;  
ML/EQ R e a l  E s t a t e  P o r t f o l i o ,  L .P . ,  33-11064;  P a c i f i c o r p  C r e d i t ,  I n c . ,  33-13257; 
Pa ineWebber  I n s u r e d  Mor tgage  P a r t n e r s  I ,  33-11911;  P lenum p u b l i s h i n g  C o r p o r a t i o n ,  
33-12927;  R e p u b l i c  o f  F i n l a n d ,  33-13596;  S t a t e s w e s t  A i r l i n e s ,  f n c . ,  33-11506;  S y n t e x  
C o r p o r a t i o n ,  33-13226;  TMAC C M O  T r u s t s ,  33-13480;  T e c h n o l o g y  G e n e r a l  C o r p o r a t i o n ,  
2-97732; T r a n s p i r a t o r  T e c h n o l o g i e s ,  I n c . ,  33-11925;  U n i t e d  S e r v i c e  S o u r c e ,  I n c . ,  
33-11874;  V e r d i x  C o r p o r a t i o n ,  33-12469;  Roy F. Wes ton ,  I n c . ,  33-13020.  
A p r i l  24:  ABM Go ld  C o r p . ,  33-12460;  Adboe R e s o u r c e s  C o r p o r a t i o n ,  33-13011;  The A s i a  
P a c i f i c  Fund,  I n c . ,  33-6583;  B a n k e r s  S e c u r i u t y  V a r i a b l e  A n n u i t y  Funds  M I  P ,  and  Q, 
33-1 1489;  Bausch  & Lomb I n c o r p o r a t e d ,  33-13434;  CMA C a l i f o r n i a  L i m i t e d  M a t u r i t y  Muni- 
c i p a l  Fund o f  CMA M u l t i - S t a t e  M u n i c i p a l  S e r i e s ,  33-11950;  CMA M a s s a c h u s e t t s  L i m i t e d  
M a t u r i t y  M u n i c i p a l  Fund o f  CMA M u l t i - S t a t e  M u n i c i p a l  S e r i e s ,  33-11989;  CMA New York 
L i m i t e d  M a t u r i t y  M u n i c i p a l  Fund of  CMA M u l t i - S t a t e  M u n i c i p a l  S e r i e s ,  33-11882;  
C a t a l y s t  Ene rgy  Development  C o r p o r a t i o n ,  33-13251;  Dean W i t t e r  M o r t g a g e  C a p i t a l  C o r p . ,  
33-13413; F i r s t  B o s t o n  M o r t g a g e  S e c u r i t i e s  C o r p . ,  33-12461;  F i r s t  N a t i o n a l  C o r p o r a -  
t i o n ,  33-12122;  H Q  Network  S y s t e m s ,  I n c . ,  33-12231;  Kemper F i n a n c i a l  Compan ie s ,  I n c . ,  
33-13487;  L e g g e t t  6 P l a t t ,  I n c . ,  33-13415;  L i n k  C o r p o r a t i o n ,  33-12355-0;  Max to r  Cor -  
p o r a t i o n ,  33-12768;  N o r t h e r n  T r u s t  C o r p o r a t i o n ,  33-13329;  Noble  D r i l l i n g  C o r p o r a t i o n ,  
33-13400;  P a c i f i c  P e n i n s u l a  P a r t n e r s ,  33-10792-LA; P s y c h i a t r i c  B i o S c i e n c e  I n c . .  
33-12444-NY; P u b l i c  S e r v i c e  E l e c t r i c  & Gas  Company, 33-13208,  33-13209;  Rohr  I n d u s -  
t r i e s ,  I n c . ,  33-13373;  Roza  Company L i m i t e d  P a r t n e r s h i p ,  33-11349-NY; S h e a r s o n  P r e -  
f e r r e d  I n v e s t o r s  L i m i t e d  P a r t n e r s h i p ,  33-9823;  S h o p p i n g  A t  Home T e l e v i s i o n  Ne twork ,  
I n c . ,  33-12595-LA; Spa Lady U.S.A. I n c . ,  33-1 1457;  WTD I n d u s t r i e s ,  I n c . ,  33-1 2644;  
X e r a r t  C o r p o r a t i o n ,  33-11587-C. 

ACQUISITIONS OF SECURITIES 

Compan ie s  and  i n d i v i d u a l s  m u s t  r e p o r t  t o  t h e  Commiss ion  w i t h i n  t e n  d a y s  o n  S c h e d u l e  
13D i f  a f t e r  t h e  a c q u i s i t i o n  o f  e q u i t y  s e c u r i t i e s  o f  a  p u b l i c  company t h e i r  b e n e f i -  
c i a l  i n t e r e s t  t h e r e i n  e x c e e d s  f i v e  p e r c e n t .  P e r s o n s  e l i g i b l e  t o  u s e  t h e  s h o r t  form 
( S c h e d u l e  13G) may i n  l i e u  o f  f i l i n g  a S c h e d u l e  13D f i l e  a  S c h e d u l e  13G w i t h i n  45  
d a y s  a f t e r  t h e  e n d  o f  t h e  c a l e n d a r  y e a r  i n  wh ich  t h e  p e r s o n  became s u b j e c t  t o  s e c t i o n  
1 3 ( d ) ( l ) .  Compan ie s  and  i n d i v i d u a l s  mak ing  a  t e n d e r  o f f e r  m u s t  h a v e  o n  f i l e  a t  t h e  
t i m e  t h e  t e n d e r  o f f e r  commences a S c h e d u l e  1 4 ~ - 1 .  

Below is a l i s t  o f  r e c e n t  F i l i n g s  o f  S c h e d u l e s  13D and  1411, w h i c h  i n c l u d e s  t h e  
f o l l o w i n g  i n f o r m a t i o n :  Column 1 - t h e  company p u r c h a s e d  ( t o p ) ,  a n d  t h e  name o f  t h e  
p u r c h a s e r ;  Column 2 - t h e  t y p e  o f  s e c u r i t y  p u r c h a s e d ;  Column 3 - t h e  t y p e  o f  form 
f i l e d ;  Column 4  - t h e  d a t e  t h e  t r a n s a c t i o n  o c c u r r e d ;  Column 5 - t h e  c u r r e n t  number 
o f  s h a r e s  ( i n  000's) owned ( t o p )  and  t h e  c u r r e n t  p e r c e n t  owned;  Column 6 - t h e  CUSIP 
number ( t o p )  a n d  t h e  p r i o r  p e r c e n t  owned;  and  Column 7 - t h e  s t a t u s  o f  t h e  f i l i n g ,  
i .e., new, u p d a t e  or r e v i s i o n .  
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RECENT 8K FlUNGS 
Form 8-K 

Item 1. 
Item 2. 
Item 3. 
Item 4. 
Item 5. 
Item 6. 
Item 7. 

is used by companies to file current reports on the following events:


Changes in Control of Registrant.

Acquisition or Disposition of Assets.

Bankruptcy or Receivership.

Changes in Registrant's Certifying Accountant.

Other Materially Important Events.

Resignations of Registrant's Directors.

Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with 

S HPAt-. (,0
SU~ l.i.. l~C 
SYRACUSE MINeRALS INC 
TECHNOGENETICS INC 
TELECAST INC 
T EMPu LP INC 
TEXG~ ENERGY CORP 
T 1~Tl.RETTO INC 
TRANS NATIONAL LEASING 
UNl~cRSAl CERAMICS INC 

the requested material when mailed. 

~1~1~ ~~ IT~~ ~u. 
~~Jt 1 2 j 4 ~ 0 ');\T to 

LlE X J5/12l87PA x J5/18/87
CO X X X 'J4/3J/87 
DE NO ITEMS :>4101187 AMEND 
141 X X X :>5/01/87
DE X X H/12187
TX X X X 04130/87
DE X X J4/23/87
TX x ')5114187
GA X X J4/15/87
CO X :>5/01/81

SERIES A .A x 03131/81
NV )( 05111/81

ExEMPT ~ DE x X :>3/12187
NY NO ITEMS Olt/3JltH 

l~C 

VERTICAL SOFTwARE SYSTEMS INC 
wASHINGTON MUTUAL SA~lNGS ~ANK 
wESTMGRE INTERNATIONAL INC 
_ITTEH DEAN CULOwEll BANKER TAX 
4G CAl A SYSTEMS INC 
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CALLS FROM THE PUBLIC •*

*• Members of the public seeking information and/or material from the Commission con
tinue to complain of being incorrectly referred to the wrong telephone number byCommission staff ..Tlle ',f.ollowtl'!g is furnished to assist you in directly iDformation


appropriate office:

*
*•


Public Affairs (272-2650) - Information about matters in the SEC News Digest,
the Commission's operations, to .particular and calls from the not directed 

•
* •• 
* •

• 
•
••
• 
* • 
• 
*•

* •


Public Reference (272-7450) - Requests for information on whether or not a document 
has been filed, etc. 

Publications Unit (272-7460) - Requests for forms, studies, directories, filing
requirements, copy procedures, etc. 

Freedom of Information Branch (272-7420) - Requests concerning FOIA, Privacy Act, 
Sunshine Act, confidential treatment matters, etc. 

Personnel Locator (272-2550) - Requests for names and phone number of Commission 
personnel. 

Office of the Secretary (272-2600) - Requests for information on the Commission 
calendar. 

Consumer Affairs (272-7440) - Investor inquiries and complaint processing informa
tion. 

*
*
*
* •

*
*
*
*
*
*
*
*
*
*

* 
*
*
•••••••••••••••••••••••••••••••••••••••••••••••••••••••• *.*.*•••**.*.******* ••************ ••


press 

calling the* •


individual and other related matters. 
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