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CIVIL PROCEEDINGS 

COMPLAINT FILED AGAINST WEST COAST HAIR PRODUCTS, INC., OTHERS 

The Los Angeles Regional Office filed a complaint on April 8 in the U.S. District 
Court for the Central District of California seeking permanent injunctions against
West Coast Hair Products, Inc., Albert J. Palumbo, Gary Vener, Paul M. Banos, and 
Roland G. Uy, enjoining them from further violations, and aiding and abetting further 
violations, of the reporting provisions of the securities laws. 

The complaint alleges that West Coast, aided and abetted by Palumbo, Vener, Banos,
and Uy, filed a fraudulent Form 10 registration statement which contained, among other 
things, a counterfeit audit report. In addition, the Form 10 failed to disclose: the 
background of the corporation~ certain related party transactions engaged in by the 
corporation and its officers and directors~ the background of UY, the company's con
troller~ the amount of West Coast stock held by its officers and directors~ and that 
the accompanying financial statements were not prepared in accordance with generally
accepted auditing standards and did not present fairly the consolidated financial 
position of West Coast for 1983, 1984, and 1985. (SEC v. West Coast Hair Products,
Inc., et al., USDC COCA, Civil Action No. 87-002217-RG). (LR-11398) 

JASON SMITH PETROLEUM CORPORATION 
AND JASON SMITH FOUND IN CONTEMPT 

The Denver Regional Office announced that on April 6 Judge Terry J. Hatter, U.S. 
District Court for the Central District of California, found Jason smith Petroleum 
Corporation and Jason W. Smith (Smith), both of California, in civil contempt for 
failing to complete an accounting as ordered. The Court fined each defendant $500 
per day until the accounting is completed. The Court also remanded Smith to the 
custody of the U.S. Marshall in Los Angeles on May 4, 1987, if the accounting is not 
completed by that date. 

A complaint, seeking an injunction and disgorgement, was filed on July 8, 1986 alleg
ing the defendants, in the offer and sale of oil and gas securities, violated the 
registration, antifraud, and broker-dealer registration pro~isions of the securities 
laws. On November 7, 1986 the defendants, without admitting or denying the allega
tions, consented to the Order of Permanent Injunction which permanently enjOined them 
from further violating the above-stated provisions and ordered them to pay for an 
accounting by a certified public accountant. The accounting was not completed as 
ordered and a contempt motion was filed on February 25, 1987. (SEC v. Jason Smith 
Petroleum Corporation and Jason W. Smith, USDC COCA, Civil Action No. CV 86 4419).
(LR:-11397) 

INVESTMENT COMPANY ACT RELEASES 

AMERICAN PIONEER COLLATERALIZED MORTGAGE OBLIGATIONS, INC. 

An order has been issued exempting American Pioneer Collateralized Mortgage Obliga
tions, Inc •.and certain trusts created by it from all provisions of the Investment 
Company Act in connection with the issuance of mortgage-backed securities and bene
ficial interests in such trusts. (Rel. IC-15674 - April 10) 

DELAWARE TAX-FREE MONEY FUND, INC. 

An order has been issued permitting several investment companies within the Delaware 
Fund Group to issue and sell separate classes of securities representing interests in 
their existing and future investment portfolios, and the allocation of certain expenses
and voting privileges associated with such classes. (Rel. IC-1S675 - April 10) 
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STARPLAN LIMITED PARTNERSHIP

\ 

An order has been issued on an application of Starplan Limited Partnership granting 
exemptions from certain provisions of the Investment Company Act in connection with 
its operation as an employees' securities company and granting it confidential treat
ment for certain documents. (ReI. IC-15676 - April 10) 

HOLDING COMPANY ACT RELEASES 

NEW ENGLAND ELECTRIC SYSTEM 

An order has been issued authorizing New England Electric System (NEES), a registered
holding company, and its subsidiaries, Granite State Electric Company, Massachusetts 
Electric Company (Mass Electric), The Narragansett Electric Company, NEES Energy,
Incorporated (NEES Energy), New England Electric Transmission Corporation (NEET), New 
England Energy Incorporated (NEEI), New England Power Company (NEP), and New England
Power Service Company (NEPSCO), through October 31, 1988, to lend money to the NEES 
system money pool and, with the exception of NEES Energy and NEEI, to borrow from the 
Money Pool and/or to issue short-term notes to banks; provided, however, that NEES 
will be a lender in but not a borrower from the Money Pool. Mass Electric and NEP 
have been authorized to issue and sell short-term commercial paper under an exception
from competitive bidding, through October 31, 1988. Borrowings by the subsidiaries 
are authorized up to the following maximum amounts outstanding: ~ranite State, $7 mil
lion; Mass Electric, $75 million; Narragansett, $40 million; NEET, $10 million; NEP, 
$300 million; and NEPSCO, $8 million. (ReI. 35-24359 - March 31) 

UmNG, DEUSnNG AND UNUSltD TRADING ACTIONS 

UNLISTED TRADING SOUGHT 

Notices have been issued giving interested persons until April 30 to comment on the 
application of the following stock exchanges for unlisted trading privileges in the 
specified number of issues which are listed and registered on one or more other 
national securities exchanges and are reported in the consolidated transaction report
ing system: Philadelphia Stock Exchanie - one issue. (ReI. 34-24312); and the Midwest 
Stock Exchange - two issues. (ReI. 3 -24315) 

WITHDRAWAL GRANTED 

An order has been issued granting the application of DEVELOPMENT CORPORATION OF AMERICA 
to withdraw the 10% subordinated debentures, due 1993, and the 12% subordinated deben
tures, due 1994, from listing and registration on the American Stock Exchange. (ReI.
34-24314) 

SELF-REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGES 

Proposed rule changes have been filed under Rule 19b-4 by: The National Association 
of Securities Dealers (SR-NASD-87-4) to amend Section 6 of Appendix A to Article III,
Section 30 of its Rules of Fair Practice to exempt from the initial and maintenance 
margin requirements of Appendix A, special cash accounts of persons having net tangi
ble assets of $16 million or more. (ReI. 34-24313); The Pacific Securities Depository
Trust Company (SR-PSDTC-87-4) to codify the respective rights and liabilities of PSDTC 
and its members in the use of its communication services. (ReI. 34-24316); and The 
Pacific Clearing Corporation (SR-PCC-87-4) to codify the respective rights and liabil
ities of PSDTC and its members in the use of its communication services. 
(ReI. 34-24318) 
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SECURITIES ACT REGlS1RATIOIS


The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security: Title and the number 
and/or face amount of the securities being offered: Name of the managing underwriter 
or depositor (if applicable): File number and date filed: Assigned Branch: and a 
designation if the statement is a New Issue. 

S-3 FIRST INTERSTATE BANCORPIDE/. 707 wILSHIRE BlVD. PC BOX 54068. L'JS aNGELES. CA 
90017 (213) 614-3001 - 112.000.000 CSI12,COO.OOO) STFAIGHT 3CNDS. (FILE 33-1300; 
.PR. 06) CBR. U 

S-4 ADOBE RESCURCESCORP. ~45 MADISON AVE. NEW YCPK, NY 10022 (212) 758-8110 - 856,35'" 
(S8,135,362) COMMeN STOCK. (FILE 33-13011 - APR. O~) (aR. 11) 

S-2 SOtlTHWESTRF..AlTY LTD, 7424 GREENVILLE AVE. STE 201. DAllAS, TX 75231 (2141 36C?-1~95 
- 3,442,334 LIMITED PARTNE~SHIP CERTIFICATE. 1.147,445 (S2.S6a.613) 
LIMITED PARTNERSHIP CERTIFICATE. Z50.000 ($500.000) LI"ITED PARTNERSHIP C=RTIFI~ATE. 
(fILE 33-13191 - .APR. 07) (aR. o) 

S-3 STOOE CONTAINER CORP, 150 N II\lCHIGA"I AVE. CHICl-Ge. lL 60601 (3121 346-6600 
1.933.",53 1 $166.398,765.50) CO"~4JN STOCK. (FIL!: 33-1319~ - 6.PR. 07) 18F. 8) 

5-2 LEVITT COpp, 7777 GLADES RD, ;SCtA RUON. Fl 33~34 (05) 482-5100 - 25.000.000 
1$25,000.000) CONVERTIBLE DEBENTURES ~NC NOTES. (FILE ~3-13196 - APR. 07) IRR. 5. 

""U FEDERATE0 CONVERTIBLE SECURITIES TRUST, FEDERAT!:~ WVE'STORS TW~, iiJITTSBJRGH. P' 
15222 (",12) 288-1900 - INDEFINITE SHARES. (FIL~ 33-13199 - 4PR. 061 (8P. 22 
- NEW I SSUEI 

5-6 INTePN4T ICNAl BOND FD .AUSTPALIAN s NEW lEU6.NO DCL THIRD SHQ,
ONE LIBERTY PLl - 21ST Flk, cia MERRILL LYNCH PIEFCE FENNER & SMITH. N~~ YCR~. ~y 10080 
- INDEfINITE SH.ARES. IFILE 33-13200 - APR. 07) (BR. 22 - NEw Issue. 

5-6 GOVERNMENTSECURITIES INC(1"'E FUND FQECCIE MAC 5fRlES 5, f)NE LIBf:RTY PLI - 21ST FLP. 
C/O MERRILL LYNCH PIE~CE FENNER & SMITH. NEW YORK. NY 10080 (FILE 33-13201 - APR. 07. 
(BR. 22 - NEw ISSUE) 

S-6 MUNICIPAL INVESTMENT TRUST FUNC MULTISTATE SF~IFS 2X. ONE LIBERTY PlZ - 2lST FlR. 
CIO MERRILL LYNCH PIERCE FENNER & SMITH. NEW YORK. NY 10080 - INDEFI~lTE SHARES. 
(FILE 33-13202 - APR. 01) (BR. 17 - ~EW ISSUE) 

S-4 FORT WAYNE NATIONAL CORP, 110 \oj BERRY ST. po srx 110. FOPT WAYNF. IN .. ba01 
121~) "'26-0555 - 312,000 ($8,044.500) CCMMGNSTOC~. (FILE ?3-1322~ - ~PR. 07) (8R. 11 

S-3 SOUTHERNUNION co, l~OO RENAISSANCE TWR. DALL~S. TX 15210 (214) 148-8511 
50,000,000 (S50,000,000) STRAIGHT 80NDS. 50.000,000 (S50,000,000) STRAIGHT BeNDS. 
IFllE 33-13225 - APF. 011 (SR. 8' 

S-3 SYNTEX CORP, E DIFICIC BANK OF AMERICA CALLE 50. iPA'!Iiia.M41I<.::PUSLlC OF PAIliA"IA. 1'1 
8.000 ($624,4801 (CMHON STOCK. (FILE ~3-13~26 - .AP~. 07) (BR. 4) 

S-8 UNITED RANKS CF COLORADO INC, 1700 LINCOLN ST STE 3200. OENVER. CO 80274 
(303) 861-4700 - 250,000 (S5,875,OOO) CC~~(1N STOCK. (FILE !3-13227 - 6.PF. 07) (BR. 2) 

S-8 COLONIAL G~OUP I~C IMAI. ONE fINANCIAL CTR. BOSTCN. M6. 02110 (617) 42b-3750 
800,000 ($20,400,000) COMMONSTOCK. (FILE 33-13231 - APR. 07) (SR. 11) 

S-3 EQUITABLE PESOURCES INC IPA/. "20 BLVD !?F THE AlllC:S. PPTSBURGH. PA 15219 
(412) 261-3000 - 1.575.000 ($100."65.3101 COMMONSTOCK. 73,000 STRAIGHT BONOS. (FIL: 
33-13232 - APR. 07) (BR. 7) 

S-8 GCA (ORP, 7 S~ATTUCK R~, ANDOVER, MA 01810 (617) ~75-o000 - 1,1~4.0JO ISI4.175.000) 
COMMeN STOCK. (f ILE 33-13238 - APR. 07) (BR. 10) 

5-8 GCA CORP. 7 SHATTUC~ RD, AND~VER. MA 01810 (c17) ~75-UOOO - 1.134.000 (Sll,?40) 
COMMONSTOCK. (fILE 33-13239 - APR. 071 (BR. 10) 

N-1A NORTHWESTINVEST('~S TAX EXEMPT 8USIN::SS TRUST. Wl.St;INGTtN 7RUST fIN~~'': IU CTI<. 
STE ius, SP(lI<.ANE, W.\ 99204 (50~' H7-7510 - INDEFINITr SHt.;,{ES. (FILE ::3-13247
APR. 07) IRR. 16 - N~w ISSUE) 
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5-8 

S-1 

S-2 

S-3 

INTERLEAF INC IMAI, TEN CANAL PK, CAMIRIDGE~ MA 02141 1617) 571-9800 - 200.000 
($3,075,OOC» COMMON STOCK. (flU: 33-13249 - APR. 07) (SR. 91 ' 

CATALYST ENERGY DEVELOPMENT CORP. 180 "AlDEN LN_ NEW YORK, NY 10038 (2121 968-1700 
- 10.000.000 ($80,500,000) CONVERTIBLE DEBENTURES AND NOTES. 20.000 1$565,000)
COMMON STOCK. (FILE 33-13251 - APR. 071 (BR. 8J 

HELEN OF TROY CORP. 6827 MARkeT AVE. EL PASO. TX 79'15 (915. 779-6363 - 20.000.000 
(S20.000.000) CnNVERTIBLE DEBENTURES 4ND NOTES (FILE 33-13253 - APR. OPt (BR. 10. 

PACIFJCDRP CREDIT INC IOR/. 111 Sw FIFTH AVE STE 2800. PORTLAND. DR 91204 
(503) 222-7753 - 250,000,000 1$250.000.0001 STRAIGHT BONDS. (FilE 33-13257 - APR. 08)
(SR. III 

N-2 

S-1 

eNA INCOME SHARES INC, CNA PLl. CHICAGO. IL 606@5 1312) 822-4181 - 30.000.000 
(S30,000.000' CONVERTIBLE DEBENTURES AND NOTES. UNDERWRITER: 
DREXEL BURNHAM LAMBERT INC. (FILE 33--13260  APR. 08) (BR. 18J 

FAMILY STEAK HOUSES OF FLORIDA INC. 2113 fLORIDA BLVD, srE At NEPTUNE BEACH. FL 
32233 .904) 249-4191 - 300,000 (53,825,0001 COMMON STOCK. (fILE 33-13274 - APR. 08)
(BR. 12) 
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