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u.~.NOTICE Of COMMISSION MEETINGS 

CHANGES IN THE MEETING 

The following item will not be considered at an open meeting scheduled for 
Thursday, April 16, at 10:00 a.m.: 

Consideration of whether to propose amendments to Regulation s-x which would 
significantly change the circumstances under which separate financial statements 
of the parent company only, of unconsolidated subsidiaries and 50 percent or less 
owned persons, and of consolidated subsidiaries engaged in diverse financial 
activities are required to be filed. The proposed amendments would reduc~ the 
number of instances where separate financial statements are required and are 
designed to, among other things, place greater reliance on summarized and con
densed financial information. FOR FURTHER INFORMATION CONTACT Lawrence C. Best 
at (202) 272-2130. 

ADMINISTRATIVE PROCEEDINGS 

REGISTRATION OF NATIONAL COUNSELOR REPORTS, INC. 
AS INVESTMENT ADVISER REVOKED 

The Commission issued its Findings and Order Imposing Remedial Sanctions in pre
viously instituted administrative proceedings against National Counselor Reports,
Inc., an investment adviser with offices in Kerrville, Texas. (The proceedings 
were instituted on December 2, 1980 pursuant to Section 203(e) and (f) of the 
Investment Advisers Act of 1940 against National Counselor and its president.
The Commission entered its Findings and Order against National Counselor's presi
dent on February 11, 1981 by default. See Rel. 34-17533!February 11, 1981.).
The Commission found that National Counselor wilfully violated Section lOeb) of 
the Securities Exchange Act of 1934 and Rule 10b-5 thereunder and Sections 204 
and 206(1), (2) and (4) of the Investment Advisers Act of 1940 and Rules 204-1 
and 206(4)-1 thereunder and revoked its registration as an investment adviser. 
National Counselor, by its Trustee in bankruptcy, submitted an offer of settle
ment in which it consented to the entry of the Commission's Findings and Order 
without admitting or denying the allegations. 

In its Findings and Order the Commission stated that National Counselor made 
material false and misleading statements in an article entitled, "Occidental: 
The New American Dream" in the May 1980 issue of its monthly newsletter Money tree. 
The statements related to the purported acquisition of foreign rights to be so-
called Electroflood process by Occidental Petroleum Corporation, a process in 
which Occidental had no interest. The article also failed to disclose that 
National Counselor's president had purchased call options on the common stock of 
Occidental prior to the publication of the May issue of Money tree. The Findings
and Order stated that National Counselor violated the advert~s~ng rules under the 
Investment Advisers Act of 1940 by publishing an article in Money tree listing
certain specific past stock recommendations which were profitable without listing
all recommendations. In addition, National Counselor failed to file a registra
tion statement on Revised Form ADV on a timely basis. (ReI. 34-17697) 



COMMISSION ANNOUNCEMENTS 

LOST AND STOLEN SECURITIES PROG~., 

Comprehensive data is now ~allab~~ concerning the Commission's Lost and Stolen 
Securities Program for the calendar year 1980. As of December 31, 1980, 17,435
federally-insured banks, securities organizations and non-bank transfer agents
were registered in the Program. During 1980, those institutions reported 286,767
certificates, valued by participants in the Program at $1,242,206,830, as missing,
lost, counterfeit or stolen. The net value of securities contained in the Pro
gram's data base increased by $993,708,495 to $3,598,677,016. 

FOR FURTHER INFORMATION CONTACT:	 Marc L. Weinberg at (202) 272-2388 or

Philip L. Sbarbaro at (202) 272-2375


INVESTMENT COMPANY ACT RELEASES 

ST. PAUL LIFE INSURANCE COMPANY 

A notice has been issued giving interested persons until April 30 to request a 
hearing on an application of St. Paul Life Insurance Company (st. Paul), a stock 
life insurance company organized under the laws of the State of Minn.esota and 
St. Paul Variah-feAnnuity Funds A and B, separate accounts of st~ Paul registered
as unit investment trusts under the Investment Company Act of 1940 and st. Paul 
Investors, Inc., for an order pursuant to Section 11 of the Act, approving certain 
offers or exchange and pursuant to Section 6(c) of the Act granting exemptions
from Sections 2 (a) (32), 2 (a) (35), 22 (c), 26 (a) (2) (C), 27 (c) (1), 27 (c) (2), and 
27(d) of the Act and Rule 22c-l thereunder. (ReI. IC-11725 - Apr. 8) 

BANKERS SECURITY LIFE INSURANCE SOCIETY 

A notice has been issued giving interested persons until April 30 to comment on 
an application of Bankers Security Life Insurance Society, Bankers Security Variable 
Annuity Funds, A, B, C, D, E, F, G, H and I, Oppenheimer Fund, Inc., Oppenheimer 
A.I.M. Fund, Inc., Oppenheimer Income Fund of Boston, Inc., Oppenheimer Time Fund,
Inc., Oppenheimer Special Fund, Inc., Oppenheimer Option Income Fund, Inc., Oppen
heimer High Yield Fund, Inc., Oppenheimer Tax-Free Bond Fund, Inc., Oppenheimer 
Money Market Fund, Inc., Oppenheimer Systematic Capital Accumulation Program,
Oppenheimer Time Fund Capital Accumulation Program, Oppenheimer Capital Accumula
tion Program of Shares of A.I.M. Fund, Inc., and Oppenheimer Management Corpora
tion, for an amended order pursuant to Section 11 of the Act, for approval of offers 
of exchange, and pursuant to Section 6(c) of the Act for an amended order of 
exemption from Section 27(a) (3) and Rule 27a-2 thereunder, Sections 27(d), 27(e), 
27(f) and Rules 27e-l and 27f-l thereunder, Section 26(a) and Section 27(c) (2). 
(ReI. IC-11726 - Apr. 8) 

HOLDING C3MPANY ACT RELEASES 

AMERICAN ELECTRIC POWER COMPANY, INC. 

An order has been issued authorizing American Electric Power Company, Inc., 
a registered holding company, to act as surety for one of its electric utility
holding companies, Kingsport Power Company, in connection with placing new rates 
into effect. (ReI. 35-21996 - Apr. 8) 

COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY 

A notice has been issued giving interested persons until May 1 to request a 
hearing on a proposal by Columbus and Southern Ohio Electric Company, Inc., subsi
diary of American Electric Power Company, Inc., to issue and sell bonds and pre
ferred stock. (ReI. 35-21997 - Apr. 8) 

CENTRAL AND SOUTH WEST CORPORATION 

A notice has been issued giving interested persons until May 4 to request a hear
ing on a proposal by Central and South West corporation, a registered holding com
pany, to issue and sell up to 6,000,000 shares of authorized but unissued common 
stock. (ReI. 35-21998 - Apr. 8) 
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LISTING, DEUSTING AND UNLISTED TRADING ACTIONS 

UNLISTED TRADING GRANTED 

An order has been issued granting the applications of the Boston Stock Exchange
for unlisted trading privileges in nine issues which are listed and registered
on one or more other national securities exchanges and are reported in the con
solidated transaction reporting system. (Re1. 34-17692) 

WITHDRAWAL GRANTED 

An order has been issued granting the application of Canadian Javelin Limited to 
withdraw its common stock (no par value) from listing and registration on the 
American Stock Exchange, Inc. (Rel. 34-17696) 

DELISTING GRANTED 

An order has been issued granting the application of the Pacific Stock Exchange
to strike the common stock ($2 par value) of Scope Industries from listing and 
registration thereon. (Rel. 34-17699) 

SELF ·REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The Municipal Securities Rulemaking Board has filed a proposed rule change under 
Rule 19b-4 (SR-MSRB-8l-2) to amend MSRB Rule G-3 concerning professional qualifi
cations for municipal securities brokers, dealers, and associated persons. Publi
cation of the proposal is expected to be made in the Federal Register during the 
week of April 13. (Rel. 34-17698) -

TRUST INDENTURE ACT RELEASES 

BARCLAYSAMERICANCORPORATION 

A notice has been issued g1v1ng interested persons until May 4 to request a hearing
on an application by BarclaysAmericanCorporation (Barclays), pursuant to Section 
310(b) (1) (ii) of the Trust Indenture Act of 1939, declaring that the trusteeship
of Morgan Guaranty Trust Company of New York under two indentures of Barclays is 
not so likely to involve a material conflict of interest as to make it necessary
to disqualify Morgan Guaranty Trust Company of New York from acting as trustee. 
(ReI. TI-623) 

~---------
MISCELLANEOUS 

.-----.----------~--..~.------
COUDERT BROTHERS 

A notice has been issued g1v1ng interested persons until April 30 to request a 
hearing on an application of Coudert Brothers, a law firm organized as a partner
ship under the laws of New York, for an order pursuant to Section 3(a) (2) of the 
Securities Act of 1933, exempting from the registrations requirements of the Act 
participations or interests issued in connection with Coudert Brothers Profit 
Sharing and Retirement Plan. (Rel. 33-6307) 
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SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form; Name, address and phone number (if available) of the 
issuer of the security; Title and the number or face amount of the securities 
being offered; Name of the managing underwriter (if applicable); Whether the offer
ing is a rights offering; File number and date filed; Assigned Branch; and whether 
the registration statement is a New Issue. 

S-18) PFR ENERGY SYSTEMS, INC., 4676 Admiralty Way, Suite 832, Marina del Rey, CA 
90291 - 500,000 units, each unit consists of two shares of common stock and one 
warrant to purchase one share of common stock. Underwriter: Paulson Investment 
Company Incorporated, 729 S.W. Alder St., Portland, OR 97205 (503) 243-6000. 
The company is a consulting firm in areas of thermal systems, energy conservation 
and alternative energy systems. (File 2-71415-LA - Mar. 25) (Br. 9 - New Issue) 

(S-18) FIATRON SYSTEMS, INC., 6651 North Sidney Pl., Milwaukee, WI 53209 - 200,000
units, each unit consisting of one share of common stock and one warrant to pur
chase one additional share of common stock. Underwriter: Frederick & Company, Inc 
The company is engaged in the design, development and marketing of several instru
ments used to handle and analyze solutions in research and quality control labora
tories. (File 2-71492-C - Mar. 30) (Br. 8 - New Issue) 

(S-18) BIS COMMUNICATIONS CORPORATION, 2 Dag Hammarskjold Plaza, New York, NY 10017 
400,000 units, each unit consisting of four shares of common stock and one common 
stock purchase warrant. Underwriters: Verrilli, Altschuler, Schwartz, Inc.,
909 Third Ave., New York, NY 10022 and Donald & Co. Securities, Inc., 30 Montgomery
St., Jersey City, NJ 07032. The company intends to engage in the dissemination 
of business information through multi-media centers in public buildings. (File
2-71524-NY - Mar. 31) (Br. 5 - New Issue) 

(S-18) AIR CHAPARRAL, INC., 1755 East Plumb Lane, Reno, NV 89510 - 600,000 shares of 
common stock. Underwriter: John Muir & Co., 61 Broadway, New York, NY 10006. 
The company is an air carrier providing cargo, overnight priority freight and mail 
services. (File 2-71532-LA - Mar. 31) (Br. 4 - New Issue) 

(S-18) SEPAREX CORPORATION, 1101 East Southeast Loop 323, Suite 619, Tyler, TX 75703 
- 600,000 shares of common stock. Underwriters: Joseph Sebag Incorporated and (Carr, Sebag & Co. (File 2-71533-LA - Mar. 31) (Br. 10 - New Issue) 

(S-14) WEST COAST BANCORP, 16311 Ventura Blvd., Encino, CA 91436 (213) 981-7000 
661,678 shares of common stock. (File 2-71631 - Apr. 6) (Br. 1 - New Issue) 

(S-14) PUGET SOUND BANCORP, 1119 Pacific Ave., Tacoma, WA 98402 (206) 593-3600 
2,150,000 shares of common stock. (File 2-71637 - Apr. 6) (Br. 2 - New Issue) 

(S-l) TVI ENERGY CORPORATION, 47 Pine St., New Canaan, CT 06840 - 800,000 units,

each unit consisting of one share of common stock and one common stock purchase

warrant. Underwriter: L. C. Wegard & Co., Inc. The company is engaged in the

development, manufacture and sale of products utilitizing a patented heat producing

chemical composition which converts electricity into infra-red radiant energy.

(File 2-71640 - Apr. 6) (Br. 9 - New Issue) 

(S-8) STATEX PETROLEUM, INC., 1300 Main St., Suite 800, Houston, TX 77002 (213)

627-6146 - 50,000 shares of common stock. (File 2-71642 - Apr. 6) (Br. 3)


(S-l) PARoeo 1981 OIL AND GAS PROGRAM, 24th Floor, Capital Bank Plaza, Houston, TX

77002 (713) 658-8374 - 4,000 units of limited partnership interest. (File 2-71651

- Apr. 7) (Br. 4 - New Issue)


(S-l) ULTRASYSTEMS INCORPORATED, 2400 Michelson Dr., Irvine, CA 92715 (714) 752-7500 
893,100 shares of common stock. Underwriter: Seidler, Arnett & Spillane Incor

porated. The company provides a wide variety of engineering and construction

services to the petroleum, chemical and power-generating industries. (File

2-71659 - Apr. 7) (Br. 9 - New Issue)


(S-16) MONSANTO COMPANY, 800 North Lindbergh BlVd., St. Louis, MO 63166 (314) 694-1000 
- 3,000,000 shares of common stock. Underwriter: Goldman, Sachs & Co. The company
is a multi-national company engaged directly and through subsidiaries in the 
manufacture and sale of a w idr Iy d i vr-r-si f i.ed line of products which includes 
agricultural chemicals, amcn« others. (File 2-71662 - Apr. 7) (Br. 2) 
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(5-8) IssC INDUSTRIAL SOLID STATE CONTROLS, INC., 435 West Philadelphia St., P.O. Box 
934, York, PA 17405 (717) 848-1151 - 55,000 shares of common stock. (File 2-71663 
- Apr. 7) (Br. 8) 

In a separate statement the company seeks registration of 34,875 shares of common 
stock. (File 2-71664 - Apr. 7) (Br. 8) 

(5-16) MICHIGAN BELL TELEPHONE COMPANY, 444 Michigan Ave., Detroit, MI 48226 (313)
223-9900 - $250 million of forty year % debentures, due May 1, 2021. The company
is engaged in furnishing communications services. (File 2-71666 - Apr. 7) (Br. 7) 

(5-8) IDAHO POWER COMPANY, 1220 Idaho St., P.O. Box 70, Boise, ID 83707 (208) 383-2200 
- 500,000 shares of common stock. (File 2-71667 - Apr. 7) (Br. 8) 

(S-8) INTERSTATE POWER COMPANY, 1000 Main St., Dubuque, IA 52001 (319) 582-5421 
200,000 shares of common stock. (File 2-71670 - Apr. 8) (Br. 8)


(5-1) MCBAY OIL & GAS, INC., 100 North Sixth St., Crockett, TX 75835 (713) 544-5168 
- 9,000,000 shares of common stock. Underwriters: International Securities, Inc.,
N. Donald & Company and Chesley and Dunn, Inc. The company is engaged and intends 
to engage in the business of the purchase, storage and resale of oil, on-shore 
contract drilling, operating drilling rigs and acquiring interests in oil and gas
properties. (File 2-71671 - Apr. 8) (Br. 9 - New Issue) 

(S-8) EAGLE-PICHER INDUSTRIES, INC., 580 Bldg., 580 Walnut St., P.O. Box 779, Cin
cinnati, OH 45201 (513) 721-7010 - 300,000 shares of common stock. (File 2-71672 
- Apr. 7) (Br. 9) 

(5-16) DIAL FINANCIAL CORPORATION, 207 Ninth St., Des Moines, IA 50307 (515) 243-2131 
- $50 million of % senior notes 1991 Series, due July 1, 1991. underwriter: 
Salomon Brothers, One New York Plaza, New York, NY. The company is engaged in 
the consumer finance business. (File 2-71673 - Apr. 8) 

(S-16) COOPER LABORATORIES, INC., 3145 Porter Dr., Palo Alto, CA 94304 (415) 856-5000 
- 94,405 shares of common stock. (File 2-71677 - Apr. 8) (Br. 4) 

j 
' (5-8) TRW INC., 23555 Euclid Ave., Cleveland, OH 44117 (216) 383-2401 - 11,811 shares


of common stock. (File 2-71678 - Apr. 8) (Br. 2)


In a separate statement the company seeks registration of 976,344 shares of common

...• stock. (File 2-71679 - Apr. 8) (Br. 2)


, RECENT 8K fiLINGS 
~ 

\ Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.
\ Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or amend
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 

IHf>lS NC. CATE 

rLlIX lcCr~(lLC' (L~P 2,7 0212711:31~IC~L~~[5 CCAl ( CtE~I(Al CeRr 5 .)~/1l/81~IKA~ ~AlKER C(~Sl~~R~ r[~E LTD 2,7 0:126181 
;-(URl CJRF 1,7 0:;12/8'rC~SI'C S~~lE~S I~( IGAI 4,7 11/05/80 AMEND~L~T ~~~UFtCllRI~( CC 2,7 0~/1)2/81 

5~ NEWS DrGSST. April '. 1.a1 ----------------------~~------~----------




RECENT BX FILINGS CONT. 
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~CFTH A~ERICAA ~C~l(ACf INVESTORS 5,7 03/17181~(~T~~ESTEFN fELL lELEf~(AE CC 5 03/04/81
~[~A PE1R(lEL~ (CFF 2,5 03/11181
"nRC" ICS INC ICEI 4 02117181 eec TEC~NCLC(' INC 5 03118/81
(hIC fEll lELEFt(~E (( 5 03/04/81rt.r SlCNE (CPP 2,7 02120181lLYMPI( GAS [ elL l~C 5 03102181 
(MEGA CFTIUl CC 1M 1 03/11/81(NE tL~CRE[ l~E"T' fF(AC~AY ASSCCIATES 5 02120/81CPELl~l MA~LftCT~FI~C CCRP 1 03/1\181
(D IH 5 03104/81fAClflC NCFTh~EST fELL TElEPHCI\E CO 5 03/04/81
f'MlK~t\ cc 5 03/03/81f'AFKlIlCC (CRP 2,7 02113/81FE~RCE LR51ACl ~A'1EF £ GREER INC Z 03109/80~EAN C})IE I~[LSTFIE~ INC 5 03/10/81FENN tl~IE I~[LSTFJE~ INC 5 03/10/81 AMENDPE~N PtCIflC (CFP 5.7 03/13181FaME A lCR COFF 2 03/17/81PETRe ~INEFAl E)Pl(~~ll(N INC 5 03116181 
FE lRClHE II'\( 5 03/01/81FE1RO~I"EP~l~ (CPF 2,7 03/03181~.(ENI) LEPSIAt I~(C~E FL~D 1980 5 03/18/81HAt\TIl(~ IC ~ )II( 2,7 02128181 
F~1 MC~lG~(E (CRP 1 02125/81fLf:CElL C( 1M 5 03/10/81
'uAlll'l CAI'E INl 5 03/06/81'~ANTA ~YS1~~~ (eFF 1 03127/81REseRl CF THE w(R1C ~ V 5,14 03/01/81Re~Al PESClRCE~ E)Pl(RATICN INC 1,5.7 03/06/81FPS PRCCUC1S INC 5,6 03/10/81 
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