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RULES AND RELATED MATTERS U..... CUMln AND 
IXCttMGCCO_liON ADOPTION OF TECHNICAL AMENDMENTS TO SAFE HARBOR RULE


FOR PROJECTIONS AND INFORMATION ON THE EFFECTS OF CHANGING PRICES


The Commission adopted technical amendments to the safe harbor rule for projec
tions and information on the effects of changing prices adopted under the various 
securities acts to correct drafting errors. The technical amendments implement
the Commission's intent to provide a safe harbor rule applicable to such informa
tion included in documents filed with the Commission, in Part I of a quarterly
report required by the Securities Exchange Act of 1934, or in an annual report to 
shareholders. In addition, the safe harbor rule under the Trust Indenture Act of 
1939 is revised to conform it to the rule under the Securities Act of 1933. (ReI.
33-6304) 

FOR FURTHER INFORMATION CONTACT: Linda Griggs at (202) 272-2130. 

ADMINISTRATIVE PROCEEDINGS 

JAMES W. WINTER CITED 

The Commission has accepted an offer of settlement from James W. Winter of Houston,
Texas, a respondent in Bevill, Bresler & Schulman Incorpor~te~, et,al. Winter's 
offer provides for a 20 calendar day suspension from assoc1at1on w1th any broker 
or dealer, investment company, investment adviser or municipal securities dealer. 
Winter consented to a finding, without admitting or denying the allegations
against him, of wilful violations and aiding and abetting violations of the an~i
fraud provisions of the securities laws in connection with an alleged unauthor1zed 
transaction with an institutional customer involving a U.S. Government issued and 
guaranteed security. 

The Order for Public Proceedings in this matter was issued on Pecember 12, 1980. 
The Commission has now accepted offers of settlement from IB of the 19 respondents
in this proceeding. (ReI. 34-17639) 

ORDER EXTENDING INTERIM SUSPENSION OF REGISTRATION

OF SECURITIES OF FERROVANADIUM CORPORATION, N.L.


An Order Extending the Interim Suspension of the Registration of the Securities of 
Ferrovanadium Corporation, N.L. has been entered, upon consent of Ferrovanadium,
for a period of 17 additional days, up to May 7, 19B1. 

The Order arose out of public proceedings initiated by the Commission on February
10, 1981 against Ferrovanadium pursuant to Section l2(j) of the Securities Exchange
Act of 1934 to determine whether the registration of Ferrovanadium securities under 
Section l2(g) of the Exchange Act should be suspended or revoked as a result of 
Ferrovanadium's alleged failure to comply with certain provisions of such Act. 

Brokers and dealers should be aware that the effect of this order is to prohibit
any member of a national securities exchange and broker or dealer from making use 
of the mails or any means or instrumentality of interstate commerce to effect any
transaetion in, or to induce the purchase or sale of, any security of Ferrovanadium 
or any American Depository Receipt issued against such securities. (Rel. 34-17657) 

COMMISSION ANNOUNCEMEttTS 

COMMISSIONER FRIEDMAN WON'T SEEK REAPPOINTMENT 

Commissioner Stephen J. Friedman announced today that he will return to private life 
following the expiration of his statutory term on June 5, 1981. In a letter to 



President Reagan dated March 26, 1981, he said, "ltlS with deep regret that I have 
decided for personal reasons to return to p.dvate U~ .. after his term.expires.
Mr. Friedman, 43, wa$ sworn in as a Member of the Commission on April 15, 1980 to 
fill the balance of-~' ~xpired term. Terms of the five areC()JIIII\issi~ers fixed 
by statute at five years, with one of them expiring each year on June 5. 

SOURCE CAPITAL, INC.'h~{.
~ O! 2f.~f ~'.;<, iii {)",': ., . -. 'i,l 1 

A notice has been issued giving interested persons until April 20 to request a 
hearing on an application filed by Source capital, Inc. (Applicant), a Delaware 
corporation which is registered under the Investment Company Act of 1940 as a 
closed-end, diversified, management investment company and whose shares are traded 
on the New York Stock Exchange, requesting an order, pursuant to Section 6(c) of 
the Act, exempting Applicant from the provisions of Section 19(b) of the Act and 
Rule 19b-1 thereunder to permit Applicant to distribute long-term capital gains
more than once in anyone taxable year. (ReI. IC-11704 - Mar. 26) 

NORTH STAR REGIONAL FUND, INC. 

An o~der has been granted, pursuant to Section l7(b) of the Investment Company Act 
of 1940, exempting from the provisions of Section 17(a) of the Act, the proposed
transfer from Investment Advisers, Inc., to North Star Regional Fund, Inc., of an 
interest and commitment in Pathfinder Venture Capital Fund, a limited partnership,
upon certain conditions. (Re1. IC-11705 - Mar. 26) 

HOLDING COMPANY ACT RELEASES 

MISSISSIPPI POWER COMPANY 

A notice has been issued g~v~ng interested persons until April 20 to request a 
hearing on a proposal of Mississippi Power Company, subsidiary of The Southern 
Company, to issue and sell at competitive bidding up to $15 million of first 
mortgage bonds and up to $10 million of its preferred stock, the proceeds of which,
along with other funds, will be used principally to finance Mississippi's construc
tion program. (ReI. 35-21977 - Mar. 26) 

THE SOUTHERN COMPANY 

An order has been issued authorizing The Southern Company (Southern), a registered
holding company, and Georgia Power Company and Mississippi Power company, subsi
diaries of Southern, to issue short-term notes to banks and commercial paper to 
dealers in commercial paper until April 1, 1982. The authorized maximum aggregate
principal amounts of borrowings made by company are: Southern, $100 million;
Georgia, $350 million; and Mississippi, $50 million. Authorizations for Georgia,
Gulf Power Company and Mississippi will be automatically reduced by the amount of 
net cash proceeds received from the sale of long-term debt and/or preferred stock. 
Jurisdiction has been reserved over borrowings requested by Georgia and Mississippi
in excess of the authorized amounts and over the short-term borrowing authorization 
requested by Gulf and Southern Electric Generating Company, subsidiaries of 
Southern, pending completion of the record. Southern proposes to make capital
contributions to subsidiaries through March 31, 1982 up to the following amounts: 
Alabama Power Company, $133 million: Gulf, $15 million; Mississippi, $10 million: 
and Georgia, $157 million. (ReI. 35-21978 - Mar. 26) 

LISTING, DELlSTlNG AND UNLISTED TRADING ACTIONS 

LISTING ACTIONS 

Orders have been issued, pursuant to Section l2(d) of the Securities Exchange Act 
of 1934, granting the applications of the following companies to list the speci
fied securities on the following stock exchanges: American Stock Exchange, Inc. 
Energy Management Corp., common stock (effective as of March 18, 1981). Cincinnati 
Stock Exchange, Inc. - American Financial Corp., Series H, $3.95 nonvoting cumula
tive preferred stock (effective as of March 20, 1981). New York Stock Exchange,
Inc. - Union Electric Company, first mortgage bonds, 15-3/8% Series, due February 1, 
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1991 (effective as of March 16, 1981): Wendys International Inc., common shares 
(effective as of March 17, 1981): New Jersey Bell Telephone Co., forty-year
14-5/8% debentures, due March 1, 2021, Public Service Electric & Gas Co., 13.44% 
cumulative preferred stock (both effective as of March 18, 1981); Wainoco Oil 
Corp., common stock (effective as of March 19, 1981); Atlantic Richfield Co.,
$250 million of 13-5/8% debentures, due 2011 (effective as of March 20,1981):
Steego Corp., 14-3/4% subordinated debentures, due February 15, 2001 (effective as 
of March 24, 1981). Pacific Stock Exchange, Inc. - American Financial Corp.,
Series H, $3.95 nonvoting cumulative preferred stock (effective as of March 23,
1981); Data Design Laboratories, 12-1/4% convertible subordinated debentures, due 
November 15, 2000 (effective as of March 25, 1981). Philadelphia Stock Exchange,
Inc. - Volt Information Sciences Inc., 12-1/8% convertible subordinated debentures,
due February 1, 2001. 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form: Name, address and phone number (if available) of the 
issuer of the security: Title and the number or face.amount of the securities 
being offered: Name of the managing underwriter (if applicable): Whether the offer
ing is a rights offering; File number and date filed; Assigned Branch: and whether 
the registration statement is a New Issue. 

(S-16) GENERAL MOTORS ACCEPTANCE CORPORATION, 767 Fifth Ave., New York, NY 10153 
(212) 4~6-3824 - $150 million of % senior subordinated notes, due April 1, 1991
Underwr1ter: Morgan Stanley & Co. Incorporated, 55 Water St., New York, NY. The 
company is to finance the acquisition by dealers for resale of various new auto
motive and nonautomotive products manufactured by General Motors Corporation.
(File 2-71325 - Mar. 24) (Br. 1) 

(S-14) NORTHWEST PENNSYLVANIA CORP., 100 Seneca St., Oil City, PA 16301 (814) 644-1241

- 861,217 shares of cornmon stock. (File 2-71397 - Mar. 24) (Br. 1 - New Issue)


(S-l) INMED CORPORATION, 2950 Pacific Dr., Norcross, GA 30071(404) 449-6680 
2,500,000 shares of cornmon stock. Underwriter: M. W. Wien & Co., Inc., 30 Mont
gomery St., Jersey City, NJ 07302. The company is engaged in the distribution of 
medical supplies, among other things. (File 2-71407 - Mar. 25) (Br. 8 - New Issue) 

(S-l) SWIFT ENERGY COMPANY, 654 East Northbe1t, Suite 212, Houston, TX 77060 (713)

445-0844 - 1,400,000 shares of common stock. Underwriters: Paulson Investment

Company and Orians Investment Company. The company is engaged in exploring for,

developing and producing oil and gas. (File 2-71409 - Mar. 25) - (Br. 9 - New

Issue)


(S-6) TAX EXEMPT SECURITIES TRUST, MULTI STATE SERIES E - 15,000 units. Depositors:

Smith Barney, Harris Upham & Co. Inc., 1345 Avenue of the Americas, New York, NY

10019: Kidder, Peabody & Co. Inc.: and Drexel Burnham Lambert Inc. (File 2-71412

- Mar 25) (Br. 16 - New Issue)


(S-6) TAX EXEMPT SECURITIES TRUST, SERIES 50 - 15,000 units. Depositors: Smith Barney,
Harris Upham & Co. Inc., 1345 Avenue of the Americas, New York, NY 10019: Kidder,
Peabody & Co. Inc.: and Drexel Burnham Lambert Inc. (File 2-71413 - Mar. 25) (Br.
16 - New Issue) 

(S-l) IPL SYSTEMS, INC., 360 Second Ave., Waltham, MA 02154 - 1,540,000 shares of Class 
A cornmon stock. Underwriters: L. F. Rothschild, Unterberg, Towbin and Smith 
Barney, Harris Upham & Co. Incorporated. The company designs, develops, manufac
tures, markets and services mid-range general purpose computer systems. (File
2-71414 - Mar. 25) (Br. 10 - New Issue) 

(S-7) MCI COMMUNICATIONS CORPORATION, 1133 Nineteenth St., N.W., Washington, DC 20036 
(202) 872-1600 - $60 million of % subordinated debentures, due April 1, 2001. 
Underwriters: Shearson Loeb Rhoades Inc. and Drexel Burnham Lambert Incorporated.
The company offers ~ong distance intercity telephone and other telecommunications 
services. (File 2-71417 - Mar. 25) (Br. 7) 

(S-7) MASSMUTUAL MORTGAGE AND REALTY INVESTORS, 1295 State·St., Springfield, MA 01111 
(413) 788-8411 - $45,822,300 of % convertible subordinated debentures, due 2000. 
Underwriter: Merrill Lynch White Weld Capital Markets Group. The company is a real 
estate investment trust distributing all of its taxable income to shareholders. 
(File 2-71419 - Mar. 24) (Br. 5)


NEWS DIGEST, March 27, 1981 3




(S-l) HORRIGAN COMPANIES, INC., 135 South Fifth st., Reading, PA 19602 - $3 million of 
subordinated investment certificates, 1981 series A, B, C. {File 2,..71420- Mar. 25l 
(Br. 2) \ 

(S-12) .MORGAN GUARANTY TRUST COMPANY OF NEW YORlt, 30 West Broadway, New York, NY 10015 
- 100,000 American Depositary Receipts for ordinary shares of Australian National 
Industries Limited. (File 2-71423 - Mar. 25) (Br. 99 - New Issue) 

(S-8) ZAPATA CORPORATION, Zapata Tower, PO Box 4240, Houston, TX 77001 (713-226-6000) 
700,000 shares of common stock. (File 2-71424 - Mar. 26) (Br. 9)


(S-16) OAK INDUSTRIES INC., 16935 West Bernardo Dr., Rancho Bernardo, CA 92127 (714

485-9300) - $90 million of debentures, due April 15, 2001. Underwriters: Drexel

Burnham Lambert Inc. and Smith Barney, Harris Upham & Co. (File 2-71425 - Mar. 26)

(Br. 8)


(S-12) MORGAN GUARANTY TRUST COMPANY OF NEW YORK, 30 West Broadway, New York, NY 10015 
seeks registration of 100,000 American Depository Receipts for Ordinary Shares of

Pe1sart Resources N.L., an Australian corporation. (File 2-71426 - Mar. 26)


(S-16) EATON CORPORATION, 100 Erieview Plaza, Cleveland, Ohio 44114 (216-523-4613) 
$150 million of 7\ debentures, due April 1, 2011. Underwriters: Merrill Lynch

White Weld Capital Markets Group Inc. and Salomon Brothers. The company is a

manufacturer of products serving the transportation and industrial markets. (File

2-71427 - Mar. 26) (Br. 4)


(S-16) COMMUNITY PSYCHIATRIC CENTERS, 517 Washington St., San Francisco, CA 94111 (415

397-6151) - 183,678 shares of common stock. (File 2-71428 - Mar. 26) (Br. 6)


(S-8) R. L. BURNS CORP., 653 S. Hebron Ave., Evansville, Indiana 47715 (812-473-8604)

- 850,000 shares of common stock. (File 2-71429 - Mar. 26) (Br. 4)


(S-8) PHILADELPHIA ELECTRIC COMPANY, 2301 Market St., Philadelphia, PA 19101 (215-841

4000) - 600,000 shares of common stock. (File 2-71430 - Mar. 26) (Br. 7)


(S-16) EMPIRE INCORPORATED, 1700 South Jefferson St., Lebanon, Missouri 65536 (417-532

3101 - 912,399 shares of common stock. (File 2-71431 - Mar. 26) (Br. 2)


(S-8) INDIANA NATIONAL CORPORATION, One Indiana Square, Indianapolis, Ind. 46266 (317

266-6000) - 210,000 shares of common stock. (File 2-71432 - Mar. 26) (Br. 1)


(S-8) BUCKHORN INC., 3275 Alum Creek Dr., P.O. Box 755, Columbus, Ohio 43216 (614-224
3168) - 161,852 shares of common stock. (File 2-71436 - Mar. 26) (Br. 4) 

(S-l) PAN EXPLORATION 1981 OIL AND GAS PROGRAM, 1012 Baltimore Ave., Suite 600, Kansas 
City, Mo 64105 - 1,500 units of preformation limited partnership interests. 
Dealer Manager: Weinrich-Zitzmann-Whitehead, Inc. (and other NASD members).
The partnership will be formed to drill for oil and gas. (File 2-71437 - Mar. 26)
(Br. 3 - New Issue) 

REGISTRATIONS EFFECTIVE 

Mar. 19: Greyhound Leasing & Financial Corporation, 2-7l108~ Object Recogni

tion Systems, Inc., 2-70609.

Mar. 20: North American Railcar Partners, Ltd. 1981-1, 2-7075l~ Philadelphia

Electric Company, 2-71224.

Mar. 23: EES Inc., 2-68843~ Novo Industri A/S, 2-7l246~ Southwestern Electric

Power Company, 2-71126.


NOTE TO DEALERS. When applicable the 90-day period of time dealers are required

to use the prospectus is noted above in parentheses after the name of the issuer.

As to the other issuers, there may be no such requirement to use a prospectus, or

the requirement may be for a period of only 40 days~ see Section 4(3) of the Securi

ties Act of 1933 and Rule 174 (17 CFR 230.174) thereunder.


ACQUISITIONS OF SECUIITIES 

Comp~nies and individuals must report to the Commission within 10 days on Schedule 
l~D ~~ after the ac~i8ition of equity securities of a public company their benefi
c~al ~nterest there1n exceeds 5%. Persons eligible to use the short form (Schedule
13G) may in lieu of filing a Schedule 13D file a Schedule l3G within forty~five 
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ACQUISITIONS OF SECURITIES, cant. 

davs after the end of the calendar year in which the person became subject to 
Section l3(d) (1). The following companies or individuals filed Schedule 130's 
during the period MArch 9 - 12, 1981	 • The number of sha~es of,the
security which are beneficially owned, and the number of shares concern1ng WhlCh 
~here is a right to acquire are set' forth for each beneficial owner. *Amended 
Acquisition Reports. 

REPORl'~ C<H'ANY 
OR INDIVIWAL 

Arthur Allen

J\ddison Fischer


CQ1so1idated Pensicn Trust 

*	 TeXas International Airlines Inc. 
(\t1olly~	 subsidiary of 
TeXas Air COrp.) 

*	 David H. !olu:dock

!olu:dock Investment Corp.

Pacific lblding Corp.

International Mining COrp.


*	 SZRL/HS Venture 

* Federated Reinsurance COrp.
(~lly-owned subsidiary of 
Federated Deve10prent CO.) 

* American Financial Corp.

carl H. LiOOner

Itilert O. LiOOner


* A. Jerrold Perenchio

Nonnan rear

Alan D. Yorkin 
Tandem Productions, Inc., et al 

Viridian Invest:mmts, Ltd. 
TBK Partners, Ltd. 

J. F. Shea Co., Inc. 

*	 tlichae1 Buchsbaun 

*	 Transco Realty Trust 

*	 Rolim, Inc. 
(Wholly-owned subsidiary	 of 
Ro1, Inc.) 

*	 Barry S. Halperin

Maurice A. Halperin


Guaranty Trust Carp:my of
Canada, Trustee of Massey-
Ferguson Retirem:mt Il'lCCIle 
Plan for Salaried ~loyees
(Canada) 

Robert T. Shaw 
C. Fred Rice 
Edward J. Carlisle 
NALICO Insurance Co., et a1 

NEWS DIGEST, March 27, 1Q81 

ISSUER & tumER OF SHARES	 mTE FILED 

em catpJ.terAssociates, Inc. (Cranford, NJ) 3-9-81 
Cammon Stock - 1,369,286 shs. (42%) 

CamIerce Southwest Inc. (Dallas, TX) 3-9-81 
Conv. Preferred Stock - 214,780 shs. (10.3%) 

Continental Air Lines, Inc. (IDs Angeles, CA) 3-9-81 
Common Stock - 6,226,183 shs. (40%)

(4,773,989 of above shares were acquired
pursuant to the TeOOer Offer.) 

Dan River Inc. (Greenville, SC) 3-9-81 
Common Stock - 458,400 shs. 

Delta Queen St:ealli:Joat (Cincinnati, OH)co. 3-9-81 
Cammon Stock - 225,570 shs. (23.5%) 

Energy & Utility Shares, Inc. (Philadelphia, PAl 3-9-81 
Cammon Stock - 101,100 shs. (17.9%) 

EM! Financial Corp. (Miami Beach, FL) 3-9-81 
Cammon Stock - 1,000,000 shs. 
Cammon Stock - 8,000,000 shs. 

on exercise of warrants cammon Stock - 2,160,000 shs. 
on conversion of Preferred Stock 

Filnways, Inc. (Los Angeles, CA)	 3-9-81 
Cammon Stock - 220,235 shs. cammon Stock - 360,674 shs. 

on conversion of Preferred Stock 

Fostoria Glass Ccn'pany (~i11e, WIT) 3-9-81 cammon Stock - 10,725 shs. 

Gran::J&Associates (Santa Clara, CA) 3-9-81 
Cammon Stock - 172,028 shs. 

lblly Sugar Corp. (Colorado Springs, CO) 3-9-81 
Cammon Stock - 79,189 shs. 

lbspital furtgage Group, Inc. (No. Miami, FL) 3-9-81 
Shares of Beneficial Interest - 351,350 

Intennedics, Inc. (Freeport, TX) 3-9-81 
Cammon Stock - 1,100,000 shs. (11.5%) 

Keystone Consolidated Industries, Inc. (Peoria, IL) 3-9-81 
Cammon Stock - 223,200 shs. (11.9%) 

Massey-Ferguson Ltd. (Toronto, Ont., Canada) 3-9-81 
Cammon Stock - 1,500,000 shs. 

Natiooal American Life Insurance CO. (Dallas, TX) 3-9-81 
Common Stock - 426,729 shs. (50.1%) 
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ACQUISITIONS OF SECURITIES, cont. 

* Unioorp Financial Corp. (Canada) 
George s. MaIm (Canada) 

* 'Iheodore S. Valpey, Jr. 

J. F. Shea Co., Inc. 

Carpagnie Financiere de Paris 
et des Pays-Bas (France) 

Banque de Paris et des Pays-Bas
(Suisse) S.A. (Switzerland) 

O'Donnell Iselin, II,
Individually and as Trustee 

*	 Robert E. Loiorler

Jack H. Rainer


Bernard D. Atwood, TrUstee 
J. S. Seidman, TrUstee 
Betsey	 B. Shirley, Individually 

and as Trustee 

lasker, Stone & Stern 
Bernard J. lasker 

Terminal Data/Walden Capital 
Voting Trust 

Bass Fquity Enterprises 

* Kentucky Bituli thic, Inc. 
(Wholly-owned subsidiary of 
Ashland Oil, Inc.) 

George B. Clairmont 
George Clairmont 
Cyrus C. Hoffman, Trustees 

Reliance Financial Services Corp. 
(Reliance Group, Inc., Parent) 

* Standard Oil Company of 
California 

*	 Harry Brainin 

*	 Verx:lamerica B.V. (Netherlands)
(Controlled	 by Vroan en 
Dreesmann B. V • (Netherlands) 

*	 Texas International Airlines Inc. 
(Wholly-owned subsidiary	 of 
Texas Air Corp.) 

Gulf + Western Irxiustries Inc. 
Charles G. B1uh:X>m 

Sidney Kahn 

Peter M. Detwiler 

Pratt & LaIrbert, Inc. (Buffalo, NY) 
COtm:ln stock - 103,200 shs. 

3-9-81 

RS:: Industries, Inc. (<:pl-Lodca, FL) 
COtm:ln Stock - 148,000 shs. 

Redoar Corporation (CcDcord, CA) 
COtm:ln Stock - 132,540 shs. 

Reeves camuri.catioos Corp. (NYC) 
COtm:ln Stock - 262,467 shs. 

on CXXlversion of li:rt:es 

3-9-81 

3-9-81 

3-9-81 

Rochester & PittsOOrgh Coal Co. (Indiana, PAl 
Common Stock - 318,652 shs. (22.3%) 

Southland Bana:>rporatioo (~ile, AL) 
COtm:ln Capital Stock - 218,241 shs. (11.91\) 

State National Banoorp, Inc. (Stamford, CT) 
Common Stock - 366,077 shs. (20.21%) 

3-9-81 

.5 
\f3-9-81 

3-9-81 

-

Teeoo Properties L. P. (NYC) 
Ltd. Partnership Interests - 456,494 

Terminal Data Corporation (l'«:lodlarxl Hills, CA) 
Common Stock - 92,193 shs. 

U S Air, Inc. (Washington, OC) 
$1. 875 Conv. Preferred Stock - 157,100 shs. 

3-9-81 

3-9-81 

3-9-81 

United States Filter Corp. (NYC) 
Common Stock - 7,410,298 shs. (92.8%)
Ccmmon Stock - 200,000 shs , 

on CXXlversion of Note 

3-9-81 

Wayne-{;ossard Corporation (Chattaoooga, 
Cammon Stock - 123,700 shs. 

'IN) 3-9-81 

Zenith National Insurance Corp. (Encino, CA) cammon Stock - 1,387,375 shs. (20.57%) 

AM1\}{ Inc. (Greenwich, CT) 
Cammon Stock - 12,955,389 shs. (20.82%) 

Chatham Corp. (Wilmette, IL) 
Cammon Stock - 335,647 shs. (19.1%) 

Cole National Corp. (Cleveland, (0) 
Cammon Stock - 400,000 shs. (15.1%) 

3-9-81 

3-10-81 

3-10-81 

3-10-81 

Continental Air Lines, Inc. (Los Angeles, CA) 
Cammon Stock - 6,716,859 shs. (44%) 

3-10-81 

B. F. Gcx:xlrich Catpmy (Akron, eli) 
Cammon Stock - 1,009,200 shs. 

3-10-81 

High Stay Technological Corp. (Lake 
Cammon Stock - 314,281 shs. 
Cammon Stock - 5,648 shs. 

on exercise of opticru; 

Success, NY) 3-10-81 

High Stay Technological Corp. 
Cammon Stock - 900,223 aha. 
Camon Stock - 12,707 shs. 

on exercise of ~ons 

(Lake Success, NY) 3-10-81 
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ACQUISITIONS OF SECURITIES, CONT. 

A. R. Sanchez 

Bass ~ty Entexprises 

* Vendamerica B.V. (Netherlands) 
(Controlle:i	 by vroan en 
Dreesmann B. V. (Netherlands) 

*	 Hecla Mining Ccltpany 

* unicorp Financial Corp. (Canada) 
George S. Mann (Canada) 

*	 Templeton, Kenly & Co. 

*	 M. Lee Pearce 
AIrerican Hospital Managem:mtCorp. 

*	 Birdsboro Corporation
Permsylvania Engineering Corp. 
Security ManagementCorp. 
Victor Posner, Parent 

*	 Tiger International, Inc. 

*	 SUn Life Insurance Co. of AIrerica 
SUn Life Group of America 
Kaufman & Broad, Inc., Parent 

*	 Pioneer International Corp. 

Harris Associates, Inc. 

Consolidated Pension Trust 

*	 Texas International Airlines Inc. 
(Wholly-<:Mnedsubsidiary of 
Texas Air Corp.) 

Paul N. Scangas, Individually 
and as CUstodian 

West Lynn Creamary, Inc. 
PM Transportation Co., Inc. 
Rictrlale Dairy Stores, Inc., 

et a1 

* Artra Group Inc. 

* Harris Associates, Inc. 

Robert T. Shaw 
c. Fred Rice 
Fdward J. Carlisle 
Ozark National Life Insurance 

Co., et a1 

K-NHoldings Inc. 
(~lly-<:Mned subsidiary of 
Kearney-National Inc.) 

NEWSDIGEST, March 27, 1981 

International Banchsares Corp. (Laredo, TX) 3-10-81 
Ocmmon Stock - 98,362 shs. (15.52%) 

Paine WetiJer Inc. (NYC) 3-10-81 
$1.30 Conv. Preferre:i Stock - 83,300 shs , 

H.	 J. Wilson Co., Inc. (Baton Rouge, IA) 3-10-81 
Ocmmon Stock - 1,350,000 shs. (21.3%) 

Day Mines, Inc. (Wallace, ID) 3-11-81 

Ocmmon Stock - 293,700 shs. 

First union Real Estate D:fUity s M::lrtgage Investments 
(Cleveland, OH) 3-11-81 

Shares of Beneficial Interest - 744,500 
Shares of Beneficial Interest - 646,234 

on conversion of Debentures 
Shares of Beneficial Interest - 60,981 

on conversion of Preferre:i Stock 

Flick-Reedy Corporation (Bensenville, IL) 3-11-81 
COmmon Stock - 623,400 shs. (54.3%) 

Florida C<Jmercia1 Banks, Inc. (Miami, FL) 3-11-81 

CammonStock - 120,100 shs. 

Mesta Machine Carpany (Pittsburgh, PAl 3-11-81 
cammonStock - 99,000 shs. (10.2%) 

Purolator, Inc. (Piscataway, ID) 3-11-81 
cammonStock - 360,400 shs. 

San Francisco Real Estate Investors (San Francisco, 3-11-81 
CA) 

Shares of Beneficial Interest - 276,100 (10.4%) 

AIC Photo, Inc. (Carle Place, NY) 3-12-81 
Ocmmon Stock - 333,944 shs. (24.2%) 

Baldwin Securities Corp. (NYC) 3-12-81 
COmmon Stock - 189,500 shs. 

Camerce Southwest Inc. (Dallas, TX) 3-12-81 
Class A Conv. Preferred Stock - 214,780 shs. (10.3%) 

Continental Air Lines, Inc. (Los Angeles, CA) 3-12-81 
cammonStock - 7,332,409 shs. (48%) 

Essex Bancorp, Inc. (Peabody, MA.) 3-12-81 
COmmon Stock - 27,553 shs. 

Harvel Industries Corp. (Wheeling, IL) 3-12-81 
CammonStock - 425,183 shs. (89.36%) 

International Rectifier Corp. (Los Angeles, CA) 3-12-81 
CammonStock - 263,000 shs. 

Lincoln Inoc:rreLife Insurance Co. (Louisville, KY) 3-12-81 
COmmon Stock - 72,512 shs. 

wabash, Inc. (Palatine, IL) 3-12-81 
Ocmmon Stock - 1,981,950 shs. (93.34%) 
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