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I COMMISSION ANt40lJNCEMENT 

MANUFACTURERS' PROFITS REPORTED. The SEC and t h e  F e d e r a l  Trade  Commission r e p o r t  ( f o r  December 15 
,ewspapers) t h a t  U.  S. manufac tur ing  c o r p o r a t i o n s  r e p o r t e d  s a l e s  o f  $176.7 b i l l i o n  and b e f o r e - t a x  p r o f i t s  

$11.7 b i l l i o n  i n  t h e  t h i r d  q u a r t e r  o f  1970. The s a l e s  volume r e p r e e e n t s  a  3  p e r c e n t  d e c l i n e  from t h e  
iPr i l - June  q u a r t e r ;  p r e - t a x  p r o f i t s  f e l l  14 p e r c e n t .  P r o f i t s  a f t e r  t a x e s  t o t a l e d  $7 .0  b i l l i o n ,  12 p e r c e n t  
,elow the  preced ing  q u a r t e r .  These d e c l i n e s  were l a r g e l y  a s s o c i a t e d  w i t h  s e a s o n a l  p a t t e r n s  i n  the  d u r a b l e  
pods i n d u s t r i e s ;  when s e a s o n a b l e  i n f l u e n c e s  a r e  t a k e n  i n t o  c o n s i d e r a t  i o n ,  t h e  s a l e s  r e s u l t s  show l i t t l e  
;hange from t h e  second q u a r t e r  w h i l e  e a r n i n g s  a r e  moderately lower.  The d e c l i n e  i n  m a n u f a c t u r e r s '  p r e - t a x  
!arnings i n  t h e  t h i r d  q u a r t e r - - r e l a t i v e  t o  s e a s o n a l  expec ta t ions- -was  due i n  p a r t  t o  t h e  work s toppage  i n  
:he motor v e h i c l e  i n d u s t r y .  However, o t h e r  d u r a b l e  goods i n d u s t r i e s  a s  a  group a l s o  e x p e r i e n c e d  a  l a r g e r -  
:han-seasonal d e c l i n e  i n  p r o f i t s  and e a r n i n g s  r o s e  f o r  nondurable gooda producers  s l i g h t l y  l e s s  than  t h e  
lsual t h i r d  q u a r t e r  advance.  (For d e t a i l s ,  s e e  Re lease  S t a t  Re lease  No. 2486 . )  

I HOLDING COMPANY ACT RELEASES 

NOKTHEAST UTILITIES SEEKSORDER. The SEC has  i s sued  a n  o r d e r  under  t h e  Holding Company Act (Release 35- 
16935) g i v i n g  i n t e r e s t e d  persons  u n t i l  December 28 t o  r e q u e s t  a  h e a r i n g  on t h e  a p p l i c a t i o n  o f  Nor theas t  
Uti l i t  i e s ,  H a r t f o r d ,  Conn., h o l d i n g  company, and Connec t icu t  L igh t  & Power Co. , ( C W )  , Har t  f o r d  E l e c t r i c  
Light Co. , (HELCO), and Western Massachuse t t s  E l e c t r i c  Co. , (WMECO) , i t s  s u b s i d i a r i e s ,  and The M i l l s t o n e  
Point Co ( M i l l s t o n e ) ,  a  s u b s i d i a r y  company of  N o r t h e a s t .  

P rev ious  Commission o r d e r s  a u t h o r i z e d  t h e  t r a n s f e r  and assignment  o f  C W ,  HELCO and WMECO of t h e i r  
respect ive i n t e r e s t s  i n  a  n u c l e a r  f u e l  c o n t r a c t  t o  M i l l s t o n e  P o i n t ,  pursuan t  t o  agreement which a l s o  

I 
provided f o r  t h e  i s s u a n c e  of  s h o r t  - term s u b o r d i n a t e d  n o t e s  t o  Nor theas t  pending permanent f i n a n c i n g  a r r a n g e -  
ments by M i l l s t o n e .  The companies now r e q u e s t  t h a t  t h e  maximum amount of  s h o r t - t e r m  s u b o r d i n a t e d  n o t e s  t o  
be i s s u e d  and so ld  t o  N3r theas t  be i n c r e a s e d  from a  minimum o f  $2,750,000 and maximum $3,500,000 t o  a  minimum 
of $3,500,000 and maximum $5,000,000.  

APPALACHIAN AND OHIO POWER RECEIVE ORDER. The SEC h a s  i s sued  a n  o r d e r  under  t h e  Holding Company Act  
l e a s e  35-16932) w i t h  r e s p e c t  t o  a n  a p p l i c a t i o n  by Appalachian Power Company, Ohio Power Company, e l e c t r i c  
l i t y  s u b s i d i a r i e s  of American E l e c t r i c  Power Company, and C e n t r a l  Coal  Company which i s  j o i n t  ly-owned by 

l h p p a l a c h i ~ n  and Ohio. The o r d e r  a u t h o r i z e s  C e n t r a l  t o  i s s u e  and s e l l  t o  banks from t ime  t o  t ime  p r i o r  t o  
j~ecember 3 1 ,  1973, s h o r t - t e r m  promissory  n o t e s  n o t  t o  exceed $5,000,000 o u t s t a n d i n g  a t  any one t i m e ,  t h e  

I proceeds o f  which w i l l  be used t o  d e v e l o p  and mine c o a l  r e s e r v e s  i n  West V i r g i n i a  and Ohio p r e s e n t l y  owned 
by C e n t r a l ,  t o  be used by t h e  P h i l i p  Sporn G e n e r a t i n g  P l a n t  owned by Appalach ian  and Ohio. The o r d e r  p e r m i t s  
Appalachian and Ohio, t o  t h e  e x t e n t  t h a t  C e n t r a l  i s  unable t o  o b t a i n  funds  from banks ,  t o  make open account  
advances t o  C e n t r a l .  

I INVESTMENT COMPANY ACT RELEASES 

NEW ENGLAND MIIUAL RECEIVES ORDEK. The SEC has  i s sued  a n  o r d e r  under the I n v e s t l n n t  Company Act (Re- 
lease IC-6285) exempting New England Mutual L i f e  I n s u r a n c e  Co. ,  New England L i f e  V a r i a b l e  Annuity Fund I and 
NEL Equity S e r v i c e s  C o r p o r a t i o n ,  a l l  of  Boston,  from c e r t a i n  p r o v i s i o n s  of t h e  Act ,  i n c l u d i n g  those  w i t h  
respect t o  p h y s i c a l  s a f e k e e p i n g  o f  t h e  Fundst s e c u r i t i e s  and a c c e s s  by company o f f i c e r s  and employees t o  
the Funds'  a s s e t s .  

The Commission a l s o  gran ted  a  s i m i l a r  exemption w i t h  r e s p e c t  t o  New England L i f e  V a r i a b l e  Annuity Fund 
11. (Release IC-6286). 

I NElJ CAPITAL RECEIVES ORDEK. The SEC h a s  i s sued  a n  o r d e r  under  t h e  Inves tment  Company Act (Kelease 
IC-6287) d e c l a r i n g  t h a t  New C a p i t a l  f o r  Small B u s i n e s s ,  I n c . ,  San F r a n c i s c o ,  has  ceased t o  be an inves tment  
company, C a p i t a l  l i q u i d a t e d  i t s  a s s e t s  i n  May 1969 and t r a n s f e r r e d  a l l  i t s  a s s e t s  t o  t h e  SBA i n  accordance 
with a  F e d e r a l  c o u r t  judgment; i t  t h e r e a f t e r  was d i s s o l v e d .  

A m ,  CAMCO SEEK ORDER. The SEC h a s  i s s u e d  an o r d e r  under t h e  Investment  Company Act (Release IC-6288) 
giving i n t e r e s t e d  persons  u n t i l  December 2 1  t o  r e q u e s t  a  h e a r i n g  upon t h e  a p p l i c a t i o n  of  American Research and 
Development Corp. (ARD), Boston,  Carnco, I n c . ,  Houston, Tex.,  and Harold E. McGowen, Jr . ,  Sam W. P e a r c e ,  and 
Paul R.  M i l l s ,  a l l  of Houston ( c o l l e c t i v e l y  r e f e r r e d  t o  a s  a p p l i c a n t s )  f o r  an o r d e r  p e r m i t t i n g  Am, McGowen, 
Pearce and M i l l s  t o  s e l l ,  r e s p e c t i v e l y ,  42 ,000 ,  10,000,  3 ,000 and 20,000 p r e s e n t l y  o u t s t a n d i n g  s h a r e s  of  
cormon s t o c k  of Camco a t  t h e  same t ime t h a t  Carnco i t s e l f  s e l l s  260,000 of i t s  a u t h o r i z e d  by un issued  s h a r e s .  

1 ARD i s  r e g i s t e r e d  a s  a  c losed-end ,  non d i v e r s i f i e d  management investment  company and owns approximate ly  18.5% 
I of Camco's o u t s t a n d i n g  v o t i n g  s e c u r i t i e s ;  McGowen, Pearce  and M i l l s  a l s o  own Carnco s h a r e s .  
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SECURITIES ACT REGISTRATIONS 

AMERICAN MEDICAL SHARES I N  REGISTRATION. American M e d i c a l  E n t e r p r i s e s ,  I n c . ,  660  S. B o n n i e  B r a e ,  
Los A n g e l e s ,  C a l i f .  90057 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 -39004)  w i t h  t h e  SEC on December 1 0  s e e k i n g  - 
r e g i s t r a t i o n  o f  1 , 3 5 4 , 5 8 8  s h a r e s  o f  common s t o c k .  Of t h e s e  s h a r e s ,  4 3 4 , 4 0 0  were  i s s u e d  i n  c o n n e c t i o n  w i t h  t h e  
a c q u i s i t i o n  o f  h o s p i t a l s  and o t h e r  m e d i c a l  f a c i l i t i e s ;  t h e y  may b e  o f f e r e d  f o r  s a l e  f rom t i m e  t o  t i m e  by t h e  
h o l d e r s  t h e r e o f  a t  p r i c e s  c u r r e n t  a t  t h e  t i m e  o f  s a l e  ($20.62 p e r  s h a r e  maximum*), Of t h e  b a l a n c e ,  907 ,404  
s h a r e s  a r e  t o  be  i s s u e d  i n  c o n n e c t i o n  w i t h  f u t u r e  a c q u i s i t i o n s  and 12 ,784  were i s s u e d  t o  Royce D i e n e r ,  
d i r e c t o r  o f  t h e  company, and f o u r  o t h e r s  a s  f i n d e r s  f e e s  i n  c o n n e c t i o n  w i t h  p a s t  a c q u i s i t i o n s .  

The comnany o p e r a t e s  17 a c u t e  c a r e  h o s p i t a l s  i n  C a l i f o r n i a ,  T e x a s ,  F l o r i d a  and London,  E n g l a n d ;  
o p e r a t e s  a  c ~ n t r a l  m e d i c a l  l a b o r a t o r y ,  p r o v i d e s  i n h a l a t i o n t h e r a p y  e q u i p m e n t  and o t h e r  a n c i l l a r y  s e r v i c e s .  
I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  i t  h a s  o u t s t a n d i n g  3 , 9 7 6 , 3 0 4  common s h a r e s ;  management o f f i c i a l s  a s  a  g r o u p  own 

L- 
2/.. Norman T r a v e r s e  n,ay s e l l  5 8 , 6 2 1  o f  1 6 8 , 5 8 5  s h a r e s  h e l d ,  S t a t e  Mutua l  L i f e  A s s u r a n c e  Co. o f  Amer i ca ,  

a l l  o f  i 2 ,OdO s h a r e s ,  and s e v e r a l  o t h e r s  t h e  r e m a i n i n g  s h a r e s  b e i n g  r e g i s t e r e d .  Uranus  J .  Appe l  i s  boa rd  
cha i rman  and p r e s i d e n t .  

FLOKIDA P i L  TO SELL BONDS. F l o r i d a  Power & L i g h t  Company, 4200 F l a g l e r  S t . ,  Miami,  F l a .  33134 ,  f i l e d  a  
r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 -39006)  w i t h  t h e  SEC on December 10 s e e k i n g  r e g i s t r a t i o n  o f  $ 8 0 , 0 0 0 , 0 0 0  o f  
f i r s t  rnor tgaee  bonds  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  a t  c o m p e t i t i v e  b i d d i n g .  A p u b l i c  u t i l i t y ,  t h e  company 
d i l l  use  t h e  n e t  p r o c e e d s  o f  i t s  bond s a l e  t o  p r o v i d e  a d d i t i o n a l  e l e c t r i c  f a c i l i t i e s  and f o r  o t h e r  c o r p o r a t e  
p u r p o s e s ,  i n c l u d i n g  r epaymen t  o f  a n  e s t i m a t e d  $ 7 6 , 0 0 0 , 0 0 0  o f  s h o r t  t e r m  b o r r o w i n g s  i n c u r r e d  o r  t o  be  i n c u r r e d  
f o r  c o n s t r u c t i o n  p u r p o s e s .  The company e s t i m a t e s  i t s  1970-71 c o n s t r u c t i o n  p rog ram a t  $ 5 5 0 , 8 9 5 , 0 0 0 .  

[ITEER PENIh'SULA TO SELL STOCK. Upper P e n i n s u l a  Power Company, 616 She ldon  Ave. , Houghton,  Mich. , 49931,  
f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-39007)  w i t h  t h e  SEC on December 10 s e e k i n g  r e g i s t r a t i o n  o f  5 9 , 0 0 0  
s h a r e s  o r  common s t o c k ,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed  by K i d d e r ,  Peabody & Co. ,  
I n c . ,  20 Exchange P l . ,  New York 10005.  The o f f e r i n g  p r i c e  ($23 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e r m s  
a r e  t o  he  s u p p l i e d  by amendment. The company g e n e r a t e s  and d i s t r i b u t e s  e l e c t r i c  p o v e r  i n  t h e  S t a t e  o f  
Mich igan  and i s  a l s o  engaged i n  t h e  s a l e  o f  e l e c t r i c  a p p l i a n c e s .  The  n e t  p r o c e e d s  o f  i t s .  s t o c k  s a l e  and 
f rom t h e  ~ r o p o s e d  s a l e  o f  $ 5 , 0 0 0 , 0 0 0  o f  bonds  t o  i n s t i t u t i o n a l  i n v e s t o r s  i n  J a n u a r y  w i l l  be  used t o  r e d u c e  
o u t s t a n d i n g  bank l o a n s  i n c u r r e d  f o r  c o n s t r u c t i o n  p u r p o s e s  and e x p e c t e d  t o  a g g r e g a t e  a p p r o x i m a t e l y  $ 7 , 4 0 0 , 0 0 0  
a t  t h e  ti-me o f  i s s u a n c e  o f  t h e  new s e c u r i t i e s .  C o n s t r u c t i o n  e x p e n d i t u r e s  f o r  1971  a r e  e s t i m a t e d  a t  
$ 3 , 0 0 0 , 0 0 0 .  

COCA-COLA (OF N . Y .  ) TO SELL STOCK. The Coca-Cola  B o t t l i n g  Company o f  New Y o r k ,  I n c .  , 425  E. 3 4 t h  S t . ,  
New York 10013 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-39008)  w i t h  t h e  SEC on December 1 0  s e e k i n g  r e g i s t r a -  
t i o n  o f  8 0 0 , 0 0 0  s h a r e s  o f  common s t o c k ,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed  by 
Eastman D i l l o n ,  Union S e c u r i t i e s  & Co.,  1 Chase  M a n h a t t a n  P l a z a ,  New York 10005.  The  o f f e r i n g  p r i c e  ($26 
p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e r m s  a r e  t o  be  s u p p l i e d  by amendment.  

The companv i s  p r i m a r i l y  engaged  i n  t h e  b u s i n e s s  o f  p r o d u c i n g  and m a r k e t i n g  s o f t  d r i n k s ,  i n c l u d i n g  
Coca -Co la ,  D r .  P e p p e r ,  F r e s c a  and o t h e r  b r a n d s .  The n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e  w i l l  be  used t o  r e p a y  
bank  b o r r o w i n g s ,  i n c l u d i n g  a l l  o f  t h e  $ 1 6 , 5 0 0 , 0 0 0  borrowed i n  c o n n e c t i o n  w i t h  t h e  a c q u i s i t i o n  i n  November 
1910 o f  Mogen David Wine C o r p o r a t i o n ;  t h e  b a l a n c e ,  i f  a n y ,  w i l l  be  added  t o  t h e  g e n e r a l  f u n d s  o f  t h e  
company and w i l l  be  a v a i l a b l e  f o r  c a p i t a l  e x p e n d i t u r e s  and o t h e r  p u r p o s e s .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  
companv h a s  o u t s t a n d i n g  4 , 7 3 9 , 8 3 8  common s h a r e s ,  o f  wh ich  t h e  C h a r l e s  E.  C u l p e p p e r F o u n d a t i o n ,  I n c . ,  i s  t h e  
b e n e f i c i a l  owner o f  32 .23% h e l d  o f  r e c o r d  by T r u s t e e s  u n d e r  t h e  w i l l  o f  C h a r l e s  E ,  C u l p e p p e r .  C h a r l e s  E .  F. 
M i l l a r d  i s  p r e s i d e n t .  

FISHER & BROTHER TO SELL STOCK. F i s h e r  & B r o t h e r ,  I n c . .  438 West 5 1 s t  S t . ,  New York ,  f i l e d  a  r e g i s t r a -  
t i o n  s t a t e m e n t  ( F i l e  2-39009)  w i t h  t h e  SEC o n  December 10 s e e k i n g  r e g i s t r a t i o n  o f  8 5 , 0 0 0  s h a r e s  o f  c o m o n  
s t o c k ,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  a t  $5  p e r  s h a r e .  The  o f f e r i n g  i s  t o  be  made by u n d e r w r i t e r s  headed by 
A u s t i n  James & Co. I n c . ,  11 Broadway, New York 10004 ,  wh ich  w i l l  r e c e i v e  a  50C p e r  s h a r e  commiss ion  p l u s  
$ 1 0 , 0 0 0  f o r  e x p e n s e s .  I n  a d d i t i o n ,  t h e  company h a s  a g r e e d  t o  s e l l  t h e  A u s t i n  James  f i r m ,  f o r  $ 8 5 ,  f i v e - y e a r  
w a r r a n t s  t o  p u r c h a s e  8 , 5 0 0  s h a r e s ,  e x e r c i s a b l e  a f t e r  o n e  y e a r  a t  p r i c e s  r a n g i n g  f rom $ 5 . 5 0  t o  $ 6  p e r  s h a r e .  

The company i s  a  s e r v i c e  o r g a n i z a t i o n  p r i m a r i l y  engaged  i n  t h e  moving and s t o r a g e  b u s i n e s s  i n  t h e  g r e a t e r  
New York m e t r o p o l i t a n  a r e a .  The n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e  w i l l  be  added  t o  t h e  company ' s  g e n e r a l  f u n d s  
a s  a  r e s e r v e  t o  make a c q u i s i t i o n s  o r  e n t e r  o t h e r  b u s i n e s s  f i e l d s ,  and f o r  o t h e r  c o r p o r a t e  p u r p o s e s .  The 
companv h a s  o u t s t a n d i n g  4 7 6 , 6 6 6  common s h a r e s ,  o f  wh ich  R o b e r t  F i s h e r ,  p r e s i d e n t ,  owns 93% and management 
o f f i c i a l s  a s  a  g r o u p  own 100%. 

sTOCK PLANS FILED. The f o l l o w i n g  have  f i l e d  Form S-8  r e g i s t r a t i o n  s t a t e m e n t s  w i t h  t h e  SEC s e e k i n g  
r e g i s t r a t i o n  o f  s e c u r i t i e s  t o  be  o f f e r e d  p u r s u a n t  t o  employee  s t o c k  and r e l a t e d  p l a n s :  

Emerson E l e c t r i c  C o . ,  S t .  L o u i s ,  Mo. 63136 ( F i l e  2-39005)  - 3 2 4 , 1 0 4  s h a r e s  
Lynch Communicat ion  S y s t e m s ,  I n c . ,  Keno, Nev. 89502 ( F i l e  2-39010)  - 8 5 , 0 0 0  s h a r e s  

SECURITIES ACT REGISTKATIONS. E f f e c t i v e  December 11: American Union I n v e s t m e n t  Fund,  I n c .  , 2  -37084 ; 
Bi-Lo,  I n c .  , 2-38370 (90 d a y s )  ; Comp-U-Check, I n c .  , 2-37496;  F i r s t  New Mexico Banksha re  Corp .  , 2-37805 
(90 d a y s )  ; IFC C o l l a t e r a l  C o r p . ,  2 -38431  ( 4 0  d a y s ) ;  S o c i e t y  C o r p . ,  2-38914 (40  d a y s ) ;  A .  E. S t a l e y  Mfg. Co. ,  
2 -38865 ;  Sun and Powder No. 1 ,  2 -38859 ;  V i r g i n i a  Commonwealth B a n k s h a r e s ,  I n c . ,  2-38806.  

NOTE TO DEALEKS. The p e r i o d  o f  t i m e  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
i s  shown above i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  

*As e s t i m a t e d  f o r  p u r p o s e s  o f  compu t ing  t n e  r e g i s t r a t i o n  f e e .  


