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DECISIOR 1M ADMDfISTllATIVE PB.OCEEDDIG 

IIIfBllRATIOllAL ASSOCIATES SOSPElISIOR PIIMMIlIr. The SEC today allPOunced a deciaion under theAEROSPACE 
Securitie. Act (B.elease 33-5096) .. king per..nent a prior order teaporarily suspending a Regulation A 
.....,tiOO fro. regiatration with respect to a propoaed public offering of 50.000 shares of stock at $1 per
ahare by International Aerospace Associates.Inc •• of Lexinlton, Mass. The company was organized in 1969 to 
develop airport facilities for supersonic tran.port planes. Accordtng to the eo..tssion's decision. 
International failed to ca.ply with B.egulation A in that ..ong other things it filed s state.ent, in lieu of 
.n offering circular containing financial .tat"'nts, although it vas not entitled to do so under the 
ReBUlation. and that the stateaent vas .. terially misleading with regard to the company's operating and 
earnings history, and facilities. There wa. no disclosure that the company had little or no .ssets other 
than an office, and informatton with respect to the location and general character of the properties held or 
intended to be acquired was misleading. The state_nt al.o faUed to diaclose that International did not 
own or have the necessary funds to exercise an option, in fact owned by its president and expiring on 
September 30, 1970, to purchase an airport property. which was suitable only for ... 11 aircraft and had other 
deficiencies. The state_nt was also false and misleading in stating that 25,000 shares had been sold in a 
prior offering at $1 per share, when, in fact, only 3,030 shares had been sold, .nd it did not disclose. a. 
required, the n_s of the persons to whOia the securities were issued. 

NEW RULES All) B.ULE PROPOSALS 

DELEGATIOR llULES IU)IF1ED. The SEC today allllouncedthe amend_nt of ita "delegation rules" (Relea.e 33
5097) to provide for delegation to its Chief Hearing EK.. iner of certain functions (previously perfor.ed by 
its Secretary) relating to the .cheduling of hearings in the Commission's administrative proceedings, the 
designation of Hearing Examiners ~ to preside at such hearings, and various related .. tters. 

HOLDING CmtPAIIY ACf llELEASES 

CONSOLIDATED NATURAL GAS SEEKS ORDEll. The SEC has issued an order under the Holding Company Act 
(Release 35-16886) giving interested persons until November 25 to request a hearing upon an application of 
Conaolidated Natural eas campany, New York holding company, to issue and sell $45,000,000 of debentures, due 
19'5, at competitive bidding. Conaolidated will use net proceeds to replenish general corporate fuads for the 
rep.,.ent of a construction bank loan due October 25, 1970, and to finance, in part, the 1970 capital expendi
tures of Consolidated's subsidiaries, estimated at $106,000,000. 

MISSISSIPPI POWER SEEKS ORDEll. The SEC has issued an order under the Holding Company Act (Release 35
16887) giving interested persons until Hov~ber 19 to request a hearing upon an application of MissiSSippi 
Power & Light Company, Jackson subsidiary of Middle South Utilities, Inc., to strengthen its capital structure 
by transferring $3,100,000 (the equivalent of ~l per share for each of 3,100,000 common shares outstanding)
from its retained earnings account to its COlamOD stock capital account. At August 31, common stock capital
and retained earnings amounted to $65,100,000 and $17,668,392. respectively. 

SOurHEllN CO. RECEIVES ORDEll. The SEC has issued an order under the Holding Company Act (Release 35
16888) authorizing The Southern Coapany, Atlanta holding company, to issue and sell $75,000,000 of co..on 
stock at cOiapetitive bidding. Southern will use the net proceeds of its stock sale, together with other 
available funds (1) to acquire additional ca..on stock of subsidiaries as authorized by the Commission on 
January 29. 1970 (Release 35-16596). (2) to pay short-tera notes of $23,100,000 which were issued for the 
purpose of making such invest.ents and (3) for additional invest.ents in 1970 in common stock of subsidiaries 
as follows: $4,000,000 to purchase 40,000 sbares of Alabama Paver Company and $12,000,000 to purchase 120.000 
share. of Georgia Power Coapany. Alabama Paver and Georgia Power will use the net proceeds of their stock 
.ale to pay short-tera notes and to finance, in part, their 1970 construction expenditures esttaated at 
$226,761,000 and $158,666,000, respectively. 

IlIVESDIEJI'l' IlELEASESCOMPAlIY ACt 

OIIDII.llE PYUMID IHYESfOi.S SOUGHr. The SEC has iasued an order under the Investaent eo.pany Act 
(B.ele••e 1C-6226) giving interested persons until ~r 23 to request a hearing upon a proposal to declare 
that Pyr_id has ceased to be an i_esc-nt c~any. ryr_id reaistered under the Act in .January 1964. 
Information ..aibble to the c-iasion indicates that, pursuant to a vote of sureholders at a _tina held 
ia Itareh 1968, Pyr_id vas dissobed on Aupst U. 1968 1D accardaace with Indiana 1_. Distributions of 
Pyr_id's caah .ssets to all shareholders v •• substantially c~leted arOUDd AprU 30. 1968 aud DO uuciiacharpd
liabilities re881n. 
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AIIEltICAMRESEAIlCH & DEVELOPHER1' SEEKS ORDER. The SEC h.s i..oed .n order under the Invest_lit: eo.p.lny 

Act (Rele.se IC-6227) giving interested persona UDtil Nov~r 23 to request • he.ring upon .n ap~l1catlon
of American Rese.rch & Develo.-ent Corporation ("Rese.rch") .ad .A.erican Enterprise Developaent C Enterpr1se"~
both of Boston .ad Miller aad Fink PubU.hina eoap.ny (''Miller'')and Professional Advisory Servi-cea, Inc. 
("Advisory Se~ices"), both of Gree_icb, Conn., for .n order of exemption fra. cert.in provisions of the Act. 
a.•••rch owns .11 of the outst.nding voting securities of Enterprise, which in turn owns 5zt of the outst.nd
ing voting stock of Hiller, which 1. prt.arily ena.sed in the publication of medical and engineering 
periodicals. Hiller recently organized Adviaory Services to provide a planning and advisory service for high-
income individuals, and owns 861 of its outstanding voting securities. AdviSOry Services is required to 
register under the Investment Advisers Act; and the subject application seeks an exemption fra. proviSions 
of the Act prohibiting a registered invest:.ent company fra. owning a direct interest in a regi.tered
inve.tment ca.pany. 

WADDEU- & REED RECEIVES ORDER. The SEC haa laaued an order under the Investment Company Act (Release
IC-6228). upon ~ application of Waddell & Reed, Inc., Kanaa. City, Mo. sponsor of four unit investaant 
trusts, permitting an exchange of securities of the trusts. Waddell & Reed sponsors United Continental 
Growth Investment Progr.... United Continental Incoae Investment Progr..s and United Vanguard Investment 
Programs (the "Programs") snd United Periodic Invest_nt Plans to Acquire Shares of United Science Fund 
("Plan") • Each Program offers Honthly Investment Progr... (,'HIP")and Execut ive-Profess ions 1 I11Vest:Jlent 
Programs ("EPIP") for the accumulation of shares, respectively, in United Continental Growth Fund, United 
Continental Income Fund and Uniced Concinencal Vanguard Fund; and che Plan provides for the accuaulation of 
.hares of United Science Fund without insurance. An exeaptioo from certain provisions of the Act is granted .0 th.t holders of each Program's securities may exchange their holdings for the HIP or EPIP, respectively, or 
another Program, st the relative net asset value thereof, upon payment of a single transaction service charge.
Holders of Plan .ecurities could exchange them for a MIP of any of the Programs on the same conditions and 
charge. 

SECURITIES ACT REGIS!RATIONS 

DIVERSIFIED INDUS!RIES SHARES IN REGIS!RATION. Diver.ified Industries, Inc., 7701 Forsyth Blvd., 
Clayton, Mo. 63105, filed a registrstion ststeaent (File 2-38687) with the SEC on October 29 seeking
registration of 1,356,213 shares of common stock, of which 733,572 are outstanding shares issued in connec
tion with certain acquisitions, 171,000 are outstanding shares issued upon exercise of options granted pur
.uant to the company's stock option plans, 419,018 are issuable upon exercise of outstanding options and 
32,623 may be issued upon exercise of options which may be granted. The holders or recipients of such shares 
.. y offer them for salefrom tiae to tt.e, at prices current at the time af.sale ($9.75 per share ~tmum*). 

The company and subsidiaries are prt.arily engaged in .etal processing; also in the manufacture of 
products for sale to the transportstion indu.try and the sale of consumer products through discount outlets. 
In addition to indebtedness, the company has outstanding 6,120.369 coaaon shares. Sarah Ginsberg may sell all 
of Sl,240 shares held, Frank Ginsberg all of 50,310 and a large number of others the remaining shares being
regi.tered. 

CONSOLIDATED BAHKSHARES (FLA.) PROPOSES EXCHANGE. Consolidated Bankshares of Florida, Inc., 225 E. 
Laa Ol.s Blvd., Fort Lauderdale. Fla. 33301, filed s registration statement (File 2-38690) with the SEC on 
October 29 seeking regiatration of 1,464,270 shares of caa.on stock. It 1s proposed to offer these shares in 
exch.nge for all of the outstanding common shares of the follOWing banks, at the indicated exchange ratios: 
2.60 shsres for each share of First National Bank in Fort Lauderdale, 2.10 shares for each share of Plantation 
Fir.t National Bank, 2.75 shares for each share of Guaranty Firat Nationsl Bank of Fort Lauderdale and 1.85 
.hares for each share of Ocean First Rational B~k of Fort Lauderdale. The exchange offer is contingent upon
acceptance by holders of at least 801 of each of the affiliating banks. 

The company was organized in Septe.ber for the purpose of becoming a bank holding company. George W. 
English i. board chairman and Fred R. Hillaaps president. 

PIlOFESSIONAL DEVELOPMEM' CORP. TO SELL srOCK. Professional Develo.-ent Corporation of America, 
35 Plaza Hall, Virsinia Beacb, Va. 23452, filed a registration statement (File 2-38698) with the SEC on 
October 29 seeking registration of 340,000 .hares of ca.aon stock, to be offered for public sale at $7.50 per
share. The offerina is to be .ade on a best efforts basis by S-rset Equities Corporation, Troy. Hicb., 
which will receive a 7Sc per sh.re selling ca..ission plus up to $13,600 for expenses. The company has agreed
to sell tbe underwriter, for Ie each, six and one-balf year warrants to parch.se up to 17,000 sharea, exer
daable after 18 .ontha for $8.25 per share. 

The ca.pany was organized in February 1969 for the purpose of acquiring, i.IIIproving subdividing tractsand 
of land for develop.ent into planned recreation-oriented residential communities containing single-f.-ily 
residences, townhouses, apartment buildings and .uch c_rct.l structures as would be a natural by-product of 
such reaidential construction. Of the net proceeds of ita stock sale, $730.000 will be used for develop-.nt: 
and ialprove_nt of additioual hc.eaite., $120,000 for ad_rtising, pro.Jtion and sales expenditures, $280,000
to discharse long-term debt due within one year. $90,000 for design and engineering costs for an l8-hole aoH 
courae and $200,000 to activate a ..ortgase banking subsidiary; the balance will be U8edproposed wholly-cJIIIIeCI
for aeneral corporate purposes. including reduction of li.bilitie. and indebtedness and develop.ent of land now 
owned or to be acquired. fiuancina the acquisition of lanII the possible acquisition fra. others of buainesses 
cGllpte.eutary to it:sreal estat:e de_lop.ent operation.. In addition to iDdebtedness, the cGllpany has out
standiag 375,071 ca.aon shares (with a $2.24 per sbare book value), of which .. na&~nt officials as a group 
own 19.9n.. George H. Sullivan, Jr., is board ch.u.an and preSident. Purchasers of the shares beina 
reaistered viII acquire a 481 stock interest in the co.paay for their investment of $2,5S0.000 (they will aus
tain an ~iate dilution of $3.24 in per share book value fra. t:heoffering price); present .hareholders vill 
then own 521.. for which they p.id $807,273.91 and rendered _nice. valued at ~32.690.15. cowntmBD 
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''i&sIm¥B USIDORCES PIOl'OSitS 0IPFEI.u.:. .. .. ne "aourcea, ll1e., 200 W. Douglaa, Wichita, ltaDa. 67202, 
,It.d a regiatratioD atate.eDt (File 2-38692) with the Sleon October 29 aeekins regiatration of $50,000.000 
.r pre-orgaaization auhacr1ptiona iD Uaited pattoerah1pa i .... d UDder 011 aDd gas participation pla_, to be 
offeNd for public sale 10 $5.000 _ita by CaJ.ao Oil " Gas luod. The offeriDg is to be .ade on a ben 
.fforu ba.ta by M. B. Deckan" Co•• loc •• 822 W. aroaclvay. $aDt. ADa, CaUf. 97201, which w111 receive an 
81 ••11tns c~aion and will reallow a 1.5t a.1liDl co.aiaaion to participating RASD ~rs. A aeriea of 
.IX Ualted partoerships (of which ae.. rve "sources, a subaidlAry of Hershberger Explorati_. 11K. viII be 
the •• oeral partuer) are to be for.ed UDder a proar .. to acquire and develop proven. seai-proven and non
proveD oil and gaa propertiea. leaDeth L. lnah- ia preaideDt of the geueral partner and .J_s W. Hershberger 
pr•• ident of it. parent. 

JCIIlf~ IlI9ESfOl.STO SELL SfOCI. JobD llaDcock I_enon Inc. (the "Fund"). 200 Berkeley St •• 
.. stoo, "-a •• 02117, filed a reaiatration state.ent (File 2-38699) with the SEC on October 29 seekiDg regi.tra· 
tl ... of 4,000,000 sharea of capital stock, to be offend for public a.le in .in~ a.>unta of 20 aharea and 
at $25 per .bare. The offerina 1a to be .ade throuah uDderwriten headed by Loeb, Rhoades & Co•• 42 Wall se ,; 
... York 10005, which w111 receive up to $1. 75 per ahare c.-isaion. The Fund is a closed-end diversified 
_oeae-Dt iaveaa.ent coapany whoae pr1aary iaveat.ant objective is to generate inc~ for distribution to 
.haRbold.n, with capital appreciation as a secondary objective. JobD Hancock Adviaers, Ioc., a wholly-owned 
sub.idiary of John Hancock Mutual Life loaurance ec.pany, w111.rve as invesbEnt adviser. Arthur I. 
Worthley, Jr., is bo.rd chair.an.nd P10yd A. Laab preaident; they are board chair.an .nd vice president, 
respectively, of the advi.er. 

OPrEaIJC TO PROGltAI9fIJC & srS'lEMSHOWEllS PIlOPOSED.Allat.tea-Progr_ing and Systeas blcorporated, 
151 w. 51.t St., BewYork 10019, filed a registr.tion atate~nt (File 2-38689) with the SEC on October 29 
s•• k1oa reaiatration of 162,106 shares of c.-on atock. It is proposed to offer theae sh.res for subscription 
by c_ etockholders of Progr_ing and SysteM, Inc. ("PSI"). p.rent of EDPPriDting £. Syste_. Inc. 
C'IDP") •• principal stockholder of the ca.pany, at the rate of one sh.re for each 20 PSI sbares held. The 
record date and subscription price ($3 per ahare ... ~> are to be aupplied by ... ndaent. 

Or,anized in Auguat 1969. the ca.pany 1s enaa.. d in the oper.tion of • data processing aervice bureau 
whichoff.raita clienta _iscell.oeoU8 data processing aervices in a broad range of caa.ercial applic.tions, 
including billing accounts receivable and inventory services for book publishers .nd computer printing of 
pr-.otiooal direct .. 11 for .. gazine publishers, charitable iDsUutions and political parties. Met proceeds 
of ita stock aale w111 be applied principally to the payaeDt of notes held by PSI and others representing 
advances for the payaent of t_ .. , the developaent of a .. reting progr_. and other purposes. The COlllp.ny 
baa out.tanding 935.000 coaaon aharea (with a l5c per .bare book value>, of which EDP0VD8 66X and Allatatea 
De.laD and Develop.ent eo.pany. ,Inc. 28'%.. Irwin Mautoer is board chairaan and Frank J. Anello presi.dent. 

MlSCELlAllEOUS 

UlLISfID TlADIIC SOUGR'f. The SEC bas is.ued orders under the Securities Exchange Act (Beleaae 34-9012) 
givi1l& iDtereated persona until Noveaber 13 to reque.t a bearing upon an applicat ion of the Midweat Stock 
RKchaogefor unliated trading privileges in the c.-on stock or specified aecurities of the follOWing 
cClllpaDiea: Federated Depart:aent Stores, Inc., Firat .ational City Corp., Florida Power Corporation. 
Halliburton Co., B. J. Heinz Co., B11ton Hotels Corp., Intenaational Industries, Inc .• International 
T.lephone & Telegraph Corp. - $2.25 Convertible Preferred Stock, Series N, .Johnson & .Johnson, Kentucky Fried 
Chicken Corp., Kinney ..ational Service, Inc., EU Lilly & Co•• Leasco Data Processing Equipment Corp. 
$2.20 Convertible Preferred Stock, Series B ($1 par), Louisiana Land & Exploration Co., x...s, Inc., The May 
Departaent Store. Coapany, McGr_-Rill, Inc., MIIIaoreJlCorp., Mah_k Data Sciences Corp.• J. P. HorgaD & Co., 
Inc., and W.lter Kidde & Co. 

IlECEIIr POJlJI 8-K FILIJCS. The co.Ipaoies l1ated below have filed Fora 8-K reports for the .oath indicated 
and re.ponding to the itea of the Fora specified iD p.renthe.... Photocopies thereof l118ybe purchased fr~ 
the C--iaaion'a Public Refereace Section (in orderioa, pleaae give .oath and year of report). Iavoice will 
be 10cluded with the requested .. terial when .. 11ed. ADindeJl of the captions of the several it.... of the 
fora w.a included in the October 5 Reva Diaest. 

8K Report. for Aaa 1970 

len.fici.l Corp. (8) 1-1177-2 
Alledean Pbotocopy Equipaent Co. lroadway Joe's. Inc. Sept 70(1) 0-5157-2 

(3) 1-6081-2 World Coaputer Corporation

~re-Grant Inc. (7,13) 2-30206-2 Jul 70(7,13) 0-5098-2

California Water Service Co. (8) 0-464-2

Ct'OVI'l	 Corp (7) 1-6090-2 Alieo Land De¥el~nt Co.(2) 0-261-2


Continent.l Telephone Corp

Atlantic Aaeriean Corp(7.11.13) 0-3722-2 <7,13)
 1-4765-2 
Citizens Caa.onvealth Corporation 

(7,13) 0-4746-2 Aaerican Ruclear eorp( 8,13) 0-1764-2 
Cooper Induatrie., Inc. 

(2.7,10,11,13) 1-1175-2 Bame. RiDd PbaTaeceutleala, Inc. 
(2.7,12.13) 0-1991-2 

onR 
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8K .. port. for Aug 70 

Dua Corp Data Mana.__ nt Service., Inc.

Aug. 1970 ( 7.13) 0-2145-2 (12)


Data Product. Corp (9) 
Sealed Air Corp ao.s Aviation, Inc. July 70 

Aug. 1970 ( 2.13) 0-3030-2 (J,12) 0-5093-2 
Ta ••~tte Inc. (11) 0-5100-2 

Chattem Drug & Chemical 
Co Aug. 1970( 1.2.4.7) 2-34209-2 Bell & Howell Co. (13) 1-3246-2 
r.pcoa Ind., Inc Coaputer Installations Corp(3) 0-3657-2 

Au•• 1970(8) 1-4512-2 
State ~traet Life InlUr. Co All.n Organ Co. (12) 0-275-2 

July 1970(110 2-23925-2 Amarican Ketal Climax, Inc. 
(2,3,7,13) 1-229-2 

Bourn., Inc. (3) 1-5257-2 
Willcox & GibbS, Inc 

Aug. 1970( 4,7.13) 1-5731-2 Cerro Corp (7.8,13) 

Ase Ind., Inc 
Amar.x, Inc. July 70(2,7,9,13} 2-31307-2 

Aug. 1970( 1.7.8.9.13) 0-541-2 

Progra .. ed Tax South. Inc ..ended 8K Reports

July 1970(1.2.4.7.11.13) 2-33276-2


Seam In.t~ent Corp B.av.r Me.a Exploration Co.
~ept. 1970(12.13) 1-6280-2 Amdt II for Jun 70(13) 0-2939-2 

Cambridge CorporationBristol Hyers Co ~t '1 for May 70(11) 0-3234-2Aug. 1970(3) 1-1136-2 

Tranaaaerica. Inc 
West Indies Enterpri.es, Inc. 

A~t. 11 to 8K for 
Amdt #1 for Jun 70(13) 0-5096-2 

April 1970(7) 1-2964-2 
Sonder11nR Broadea.ting Corp


Amdt. 11 to 8K for

Aug. 1969(13) 1-6051-2


SECURITIES ACT REGISTRATIONS. Effective October 29: Xtra, Inc., 2-37762 (40 days). 
Effective October 30: Automatic Data Proce.aing, Inc., 2-38678; Bill Allen Enterprises, Inc., 2-36165 
(90 days); Caldor, Inc., 2-38445; Firat National Store. Inc., 2-38144; Flock IndustrIes, Inc., 2-36841 
(90 day.); Harris-Intertype Corp., 2-38453: Intercontinental Trailsea Corp., 2-35209 (90 days); Log icon , 
Inc., 2-38101; Ma••achuaetts Capital Development Fund, Inc., 2-36431; May Exploration Ventures, Inc.,
2-37664 (90 days); Sierra Petroleum Co., Inc., 2-37795 (90 days). 
Withdr.wn October 28: Deseret Pharmaceut1cal Co., Inc., 2-36412; E W Industries, Inc., 2-35709. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 1s shown above in parentheses after the name of the issuer. 

*As esttmated for purposes of computing the registration fee. 
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