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(Issue ¥o. 70-201) FOR RELEASE __ October 15, 1970

COMMISSION ANNOUNCEMENT

SUIT NMAMES OTIS OIL; TRADING SUSPEWDED. The SEC today snnounced the filing of a complaint in Federal
court im Sam Francisco, seeking to anjoin violations of the anti-fraud provisions of the Pederal securities
laws by Otis Oil and Gas Corporation, of Sam Francisco, and its president, David A. Dixon, in commection
with the offer and sale of stock of Otis (IR-4778). At the sams tims, the Commission ordered the suspemsion
of trading in Otis Oi]l stock for the ten-day period October 15-24, 1970 (Release 34-8999). Trading in Otis
011 stock may be resumed October 25. The actions were based upom the publication of false and misleading
information about the business and finsncisl condition of Otis 0il, imcluding information as to the total
number of outstanding shares of Otis 01l stock.

INVESTMENT COMPANY ACT RELEASES

CFC INDUSTRIES RECEIVES ORDER. The SEC has fssued an order under the Investment Company Act (Relsase
IC-6211) declaring that CFC Industries, Inc., New York, has ceased to be an investment company as defined
in the Act. E—

FIRST MIDWEST RECEIVES ORDER. The SEC has issued an order under the Investment Company Act (Releass
1C-6213) exempting First Midwest Capital Corp. of Minnespolis, from certain provisioms of the Act in order
to provide a framework within which it can retain and operate a portion of its assets under the Small
Business Administration program, and free the greater pertion of its assets to ensble it to take advantage
of iuvestment opportunities not contemplated under that program. Incidemt to the order, First Midwest will
create a subsidiary company to operate as = nomn-diversified fnvestmsnt company and to which it will tramsfer
its SBIC license and certain sssets., First Midwest Capital will alse change its nsme to First Midwest
Corp. and continue to operste as a closed-end, non-diversified investment compamy.

SECURTTIES ACT RECISTRATIONS

COLORADO CMB BANKSHARES PROPOSES EKXCHAWGE OFFER. Colorsdo CMB Bankshares, Inc. ("Bankshares”),
918 - 17th St., Denver, Colo. 80202, filed a registration ststement (File 2-38586) with the SEC on
October 12 seeking registration of 60,000 shares of common stock. It is proposed to offer these shares in
exchange for the stock of The Bank of Glenwood, The Clemwood Basmk Building Corporatiom and B-C Service Corp,
at the following rates: 2.75 shares for each Glemwood share, .10 share for each Bank Building share and
2.862 share for each B-G Service share.

A bank holding company, Bankshares owns substantially all of the capital stock of four Denver banks.
Glenwood is a bank located im Glenwood Springs, Colo.; Bank Building leases a building and parking area,
wvhich im turn it subleases to Glemwood (shareholders of Clenwood and Bank Building esch own an identical
mmber of shares of the other); B-C Service sells hospital, fire and casualty insurance and credit life,
accident and heslth insuramce, primcipally to customers of Clemwoed. It also owms 100% of the stock of
Aspen Industrial Bank. In sddition to indebtedness, Bankshares has outstandimg 1,056,361 common shares, of
which management officials as a group own 16.05%. Melvin J. Roberts is president.

SOUTHERN CO. TO SELL STOCK. The Southern Compamy, 3350 Peachtree Rd., N. K., Atlamta, Ca. 30326, filed
a Tegistration statemsnt (Fila 2-38587) with the SEC on October 14 seeking ragistratiom of 3,600,000 shares
of commom stock, to be offered for pwblic sale st competitive biddimg. A public -tu%goldhg company,
the company will use the net procseds of its stock sale for the paymest of outstanding/ (323,100,000 presemtly
outstanding), the proceeds of which, together with tressury funds, were invested in the common stocks of
four operating affilistes, amd for further imvestmants during 1970 in common stocks of two of the operatimg
affilistes. Such iwvestments are estimsted at $14,000,000 in the common steck of Alabama Power Company and
$37,500,000 in the commom stock of Georgia Power Compamy. Alabsma Power amd Ceorge Power will use the
procesds for the comstruction or acquisitioa of property. System comstruction expemditures are estimsted at
$437,608,000 for 1970 and $1,584,143,000 for the period 1970 throwgh 1972.

SOCIETY CORP. PROPOSES EXCHANGE OFFER. Society Corperatiom, 127 Peblic Sq., Cleveland, Ohioc 44114,
filed a registration statemsnt (File 2-38588) with the SEC om October 14 seskimg registratiom of 96,800
shares of commom stock. It is proposed to offer these shares in exchamge for all the outstamding shares
of common stock of The Second Natiomal Bewmk of Ravesaa (Chie), st the rate of ome share for esch Bank shave.
The offering is comtimgewnt wpom scceptamce by holders of at least 801 of the owtstamding Bamk stock.

A bank holding company, the compamy owns swbstantially sll of the steck of eight Ohio banks. Ia
addition to iwndebteduwsss and preferred stock, it has owutstapding 1,439,191 cemmon shares. Walter F.
Lineberger, Jr., is boexd chairmes and chief executive officer ami J. Mewrice Struchea presidenmt.
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Alloys Unltd., Inc

General Gilbert Corp July 1970 ( 1,13) 1-6479-2
Ang. 1970 (3) 0-731-2
General Interiors Corp
Aug. 1970 (12) 1.5038-2 Intertherm, Inc
Bousehold Finamce Corp Aug. 1970 () 0-4860-2
Aug. 1970 ( 7,13) 1-75-2 Marsh Supermrkts, Inc
Longs Drug Stores Co Ang. 1970 (12) 0-1532~2
Aug. 1970 (12) O-1446-2 Oceanography Unltd., Inc
Macmillan Ring Free 0il Co Inc Aug, 2970 ( 1,2,7,13) 2-34219~2
Aug. 1990 ( 2,9,13)  0-1335.2 Rollins, Inc
Pacific Leisure Enterprises, Inc Aug. 1970 (11,12) 1-4422-2
July 1970 ( 8,12) 1-6304-2 Talcott Matl, Corp
april 1970 (11,13) 1-5728-2
VIR, Inc
Hecla Mining Co Aug. 1970 ( 2,12,13) 1-3393-2
Aug. 1970 (10) 1-1527-2
National Computer Services Corp Acme Precision Prod., Ime
Mg, 1970 ( 2,13) 2-27530-2 July 1970 (8) 1-6135-2
The Dayton Power & Light Co
Brunswick Corp -
Jaly 1970 € ,13) 1-1043-2 Jluly 1970 (12) 1-2385~2
Inexco Fds Co
Dimode Ind.. I July 1970 (7) 2-31384-2
e .y Inc Life Securities of Iowa., Inc
July 1970 ( 2,12,13) 0-4385-2 Mug. 1970 ( 12,13) 0-1203-2
NVF Co
Aug. 1970 ( 9,11,13) 1-3290-2
USH Corp American Pho i t Co{Del
July 1970 ( 11,13) 1-1599-2 July 1970 ::‘)”p’ Fau ml.ml-z)
Consyne Corp
Aug. 1970 (11) 0-1613-2
Campbell Machine Inc Walter E. Heller & Co(New)
July 1970 ( 11,13) 1-4577-2 May 1970 ( 7,8,12,13) 1261572
Easatern Air Lines, Inc
July 1970 ( 8) 1-3049-2
Greater Nebraska Corp First & Merchants Corp
Aug. 1970 ( 12,13) 0-537-2 July 1970 ( 2,7,13) 0-4606-2
Howmet Corp{(Del) General Signal Corp
Aug. 1970 ( 12) 1-6348-2 Aug. 1970 (8) 1=996~-2
Greater Kansas Corp Inc
Aug. 1970 ( 2,13) 0-2907-2
Publishers Co Ine Alfred Hart Co
June 1970 ( 4,7,9,13) 0-1339-2 Ang, 1970 (12) 1-5136-2
Spam Air, Inc Intl, Foodservice Systems
June 1970 ( 2,9.11) 2-:35130-2 rag. 1970 A1) {M-a.as-z
Tootsie Roll Ind., Inc Ormand Ind., Inc
July 1970 ¢ 7,8,10) 1-1361-2 June 1970 (11) 0-869-2
Northern & Central Gas Corp
July 1970 (7) 1-6365-2

SECURITIES ACT RECISTRATIONS. Effective October 14: American Envirommental Comtrol Corp., 2-37278
(90 days); Buffalo Business Products Corp., 2-35932 (90 days); Carolinma Power & Light Co., 2-38391;
Cammuns Engine Co., Imc., 2-38515; Dresser Industries, Imc., 2-38403; Green Clamt Co., 2-38413; Jostens, Inc.,
2-38486; Modular Dynsmics, Imc., 2-36104 (90 days); Morgem Adbesives Co., 2-38387 (90 days); Mortom-Noxwich
Products, Imc., 2-38433; The Pacific Yelephone sud Telegraph Co., 2-38452; Poxzato's Imc., 2-37460 (90 days);
Rex Chaimbelr Imc., 2-38021; Vimdale Corp., 2-37533 (90 days); Weeden & Co., 2-334%92 (90 days).

NOTK TO DEALERS. The paricd of time dealers are required to use the prospectus in tradimg trsmsactions
is shown sbove in parenthesss aftar the mame of the isswer.

~e0oeloos~-~




