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HOIDII(; COMPANY ACf REUASE 

MASSACHUSETTS ELECl'IlICllEC!IVES ORDER. The SEC has isaued an order under the Hold ing eo.pany Act 
(Release 35-16855) authorizing Maasachusetts Electric Company, Westborough subsidiary of New England
Electric Syatea (,'RElS"). to issue and sell $20.000.000 of first mortgage bonds. Series L. and 100,000
shares of cumulative preferred stock ($100 par) at coapetitive bidding. Hassachusetts Electric will apply
the net proceeds thereof to the payment of then outstanding short-ten. notes (estbaated at $28.000,000)
evidencing borrOWings made for capitalizable construction expenditures or to reu.burse the treasury therefor. 

SECURITIES ACf REGISl'RATIORS 

HUTTON PURDS PROPOSE OFFERING. E. F. Hutton Tax-Exempt Fund, California Series 1. One Battery Park 
Plaza, Mew York. R. Y. 10004. filed a registration statement (File 2-38533) with the SEC on October 2 
seeking registration of $5.000.000 of units. The Fund is the first of a proposed series of st.ilar but 
separate truata created under Mew York law by E. F. Hutton 6. Company, Inc., as sponsor and underwriter. It 
will conaiat of a diversified portfolio of intereat-bearing municipal bonds, the interest on which ia, in 
the opinion of recognized bond counsel, exe.pt frOUlall Federal and California incoae tax. The bonds are 
obligations of the State of california, counties, municipalities, authorities or political subdivisions 
thereof. 

In a separate registration stat_ent (File 2-38534) filed October 2. E. F. Hutton Tax-Exe.pt Fund. 
New Yon Series 1. seeks registration of $5.000.000 of units. The Fund is the first of a proposed series of 
similar but separate trusts created under New York law by E. F. Hutton 6. Company Inc., as sponsor and under
writer. It will consist of a diversified portfolio of interest-bearing aunicipal bonds, the intere~ on which 
is, in the opinion of recognized bond counsel, exe.pt frOUlall Federal and New York incalM! tax. The bonds are 
Oblia-tions of the State of New York, counties. aunicipa1ities, authorities or political subdivisions thereof 
or of certain United States territories or possessions. 

HEITMAN MORTGAGE INVESTORS PROPOSES OFFERING. Heit_n Mortgage Investors (the "Trust"), 225 Franklin se ,; 
Boston, Mass. 02110, filed a registration stateaent (File 2-38535) with the SEC on October 2 seeking reaia
tration of 1.000,000 shares of beneficial interest and $10.000,000 of convertible subordinated debentures,
due 1990, to be offered for public sale in units, each consisting of 50 shares and s $500 debenture, and at 
$1,000 per unit. The offering is to be _de through underwriters headed by Bear, Stearns 6. Co., One Wall St.,
New York. R. Y. 10005; the underwriting terms are to be supplied by a.encblent. 

The Trust was fo~ for the purpose of investing in a professionally _nsged portfolio of firat mort
gage construction loans and other real estate interests. It plans to qualify as a real estate invest.ent 
trust under the Internal Revenue Code. HMI Investment Company, the invest_nt adviser, is a wholly-owned
subsidiary of Heit_n Mortgage eo.psny ("liMe", which is wholly-owned by ea.puting 6. Software, Inc.). 
Nonaan Perlmutter is board chairman and preaident of the Trust and chief executive officer of HKC. 

RORTElt.TO SELL STOQC.. Rortek. Inc., 436 Hospital Trust Bldg •• Providence, R. I. 02903, fUed a regis
tration stateaent (File 2-38536) with the SEC on October 2 seeking registration of 400.000 shares of ca..aD 
stock, to be offered for public sale through underwriters headed by Tbaa80n 6. McKinnon Auchinclo.s Inc.,
2 Broadway. New York. R. Y. 10004. The offering price ($20 per share .. xt.u.*) and underwriting terBa are 
to be supplied by ~t. 

Organized in .July 1967. the cOllP8ny (through subsidiaries) is engaged in the _Ie on an instal11Mnt 
baSis of recreational land located primarily in fiorida. Of the net proceeds of its stock aale, $2,000,000 
will be used to repay a portion of bank indebtedness and the balance will be added to the collp8ny's general 
funda and used for general corporate purposes, including land acquisition and working capital. In aclditioo 
to indebtednesa. the cOlllP8nyhas outstanding 1,977,954 c shares, of which Ralph R. Papitto, president, 
c:Nft8 lS.6"L.and Edward W. Ricci. vice preaident, 9.6't. 

BENEFICIAL CORP. TO SELL DEBERnJRES. Beneficial Corporation, 1300 Harket se ,; WU.aington. Del.,
filed a registration stateaent (File 2-38538) with th~ SEC on October 5 seeking registration of $75,000,000
of debentures, due 1916, to be offered for public sale through underwriters headed by £asbian Dillon,
Union Securit iea &: Co., One Chase Hanhattan Plaza. Rev York 10005. The interest rate, offering price and 
under~riting ter.s are to be supplied by amend.ent. 

The coapany (through subsidiaries) is engaged principally in the consumer loan. .ales finance and 
related creditor insurance businesses aud in the merchandisiog busines.. llet proceeds of its debenture 
sale will be used principally to reduce outstand iJIg short-l:eTm bank 1__ and c_rcial paper. which 
totalled $285,257,000 at Septe.ber 15 and the proceeds of which were used pru.arily to provide aubsidiaries 
with funda to carry on their respective businesses in the consumer loan •• ales fiaance aud aercbaud1aiDg 
fields. . 
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GElUIlAL PUBLIC UfILlTIES PROPOSES OFFIiKIII:. General Public Utilities Corporation. 80 Piue se •• Reiol York. 
filed a registration statement (File 2-38539) with the SEC on October 5 seeking registratioD of $58.000.000 
of debentures. due 1980. It is proposed to offer these debentures for subscription by c~D stockhc»lcIera 
of record lIoveaJer 4. at the rate of $2 in principal .aunt of debentures for each sure hel,~ ~ ',lQOt 
of principal ..aunt. Unsubscribed debentures are to be offered by participating dealers and others;'~he 
..aunt of the selling c_ission is to be supplied by .-ndlll!nt. ,,,

In a separate registration statellent (File 2-38540), the cc.pany seeks registration of 1.000'.000 shares 
of c~n stock to be offered for public sale at c~titive bidding. " 

A public utility holding coapany. the cc.pany will use the net proceeds of its debenture sale to 
provide funds for investment in its subsidiaries and will use the net proceeds of its stock sale to pay 
some of its $130,135.000 of outstanding promissory notes (bank loans and coaaercial paper) issued to provide
funds for additional investments in subsidiaries. Construction expenditures for the subsidiaries are 
estimated at $300,000,000 for 1970 and $700.000.000 for 1971-1972. 

BAlIK COMPUl'ER 1fE1'WORJ{ TO SELL srOCK. Bank Computer Network Corporation. 333 N. Michigan Ave., 
Chicago. Ill. 60601. filed s registration statement (File 2-38543) with the SEC on October 5 seeking
registration of 200.000 shares of common stock. to be offered for public sale at $20 per share. No under
writing is involved; participating dealers will receive an at selling commission. 

Organized in May 1969. the cOBpany proposes to develop a national centralized data system with nearly
instantaneous retrieval capabilities, conSisting of an interrelated group of computer progra.s and documenta
tion intended to lII!etcertain of the electronic data needs of the coaaercial banking industry. Of the net 
proceeds of its stock sale, $500,000 will be used for marketing, advertising. sales pr~tiOll and related 
activities. $900.000 for the purchase of electronic terminals for lease to subscribers. $800.000 for design
and purchase of cOBputer "hardware" and $100,000 for computer "software" and data bank research, development.
updating a~ other documentation; the balance will be added to the company's working capital and used for 
general corporate purposes. The company has outstanding 361.849 COlllllOnshares (with a 5C per share net 
tangible book value), of which Leonard A. Fish, a director. owns 16~. Purchasers of the shares being
registered will acquire a 35~ stoc~ interest in the company for their invest:lll!ntof $4.000,000 (they will 
sustain an i_diate dilution of $13.48 in per share book value from the offering price); present share
holders will then own 654. for which they paid $254.250. or approximately 70~ per share. 

R>RTHERN NATURAL GAS PROPOSES OFFERINGS. Northern Natura 1 Cas Company. 2223 Dodge se ,; o.aha, Reb., 
filed a registration statellent (File 2-38545) with the SEC on October 6 seeking registration of 634.160 
shares of common stock. It is proposed to offer these shares for subscription by common stockholders of 
record October 21. at the rate of one share for each 15 shares held. The offering is to be made through
underwriters headed by Blyth & Co •• Inc •• 14 Wall St .• New York 10005; the underwriting terms are to be 
supplied by amendment. 

In a separate registration statement (File 2-38546). the company seeks registration of $60.000.000 of 
sinking fund debentures. due 1990. to be offered for public sale through underwriters headed by Blyth & Co., 
Inc. The interest rate, offering price and underwriting terms are to be supplied by amendment. 

The company is engaged primarily in the transmission. distribution and sale of natural gas. Net 
proceeds of this financing will be used to repay short-term borrowings incurred in connection with the 
company's 1970 expansion program. Construction expenditures are estimated at $166 million for 1970 and $200 
million for 1911. In addition to indebtedness and preferred stock. the company has outstanding 9.521,391 
cOlJlllOnshares. 

MAINE YANKEE ATOMIC POWER TO SELL BONDS. Maine Yankee Atomic Power Company. 9 Green St •• Augusta, Me. 
04330. filed a registration statement (File 2-38541) with the SEC on October 6 seeking registration of 
$75.000,000 of first mortgage bonds. Series A (sinking fund), due 2002, to be offered for public sale at 
competitive bidding. Sponsored by eleven New England utilities to construct, own and operate a nuclear-
powered generating plant. the company will use the net proceeds of the bond sale for construction and other 
purposes. including payment of short-term bank loans and subordinated notes held by the sponsors. 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered purauant to e.ployee stock and related plans:


,Coaaerce Baneshares, Inc .• Kansas City. Mo. 64199 (File 2-38527) - 100.000 shares

Sanies International. Inc., Dallas, Tex. 15247 (File 2-38541) - 64,500 shares

E. T •Barwick Industries. Inc •• Cb-mlee, Ca. 30341 (File 2-38~2) - 220.000 shares 
Illinois Central Industries. Inc •• Chicago. Ill. 60605 (File 2-38544) - 92.291 shares of coamon aod 

61.527 shares of $3.50 c~lative preferred stock Se~ies 

SECORITIES Ac:r RBGISTRATI05S. Effective October 6: Allied Maintenance Corp •• 2-38454; Casa Bella 
lIIports, Inc., 2-37204 (90 days); Coca-Cola Bott:ling Co. of Los Angeles. 2-38281 6. 2-38382 (5ov 16). 
Credit Bureau Reports, Inc •• 2-37908 (90 days); Eaststates Gas Producing Co •• 2-36885; First of Dellger
Mortgage Imrestors. 2-38261 (90 days); .Jade Oil and Gas Co •• 2-36843 (90 tbys); .Jer_ Kllckey's .Judo, Inc., 
2-35806 (90 days); Ita_ta-offsbore. Inc •• Series A Drilling Progr_. 2-37053 (90 days); Mass. llut:ual 
Mortgage & lealty Investors. 2-37129; lUI Corp •• 2-38023. OI:is Elevator Co., 2-38338; Porch and Patio. Inc•• 
2-36145 (90 d."s); RPM, Inc., 2-36928 (90 days); United Utilities Inc.» 2-38345; Weyerhaeuser Co., 2-38399. 

lIQr'E TO DEALERS. nte period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the ..- of the issuer. 

*~s estt.ated for purposes of coaputing the registration fee. 
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