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DECISION IN ADMINISTRATIVE PROCEEDING 

ExchangeJOEL & CO. SUSPENDED. The SEC today announced a dect.ton under the Securttie~Act of 1934 (Relea•• 34
8956) in which it 'u'pended the broker-dealer regi.tration of Martin J. Joel, Jr., doing bu.ine •• a. 
Martin J. Joel Co., Hew York, M. Y. for a period cam.encing fro. the clo.e of buainea. on Augu.t 14 through 
September 6. 1970. In addition, the .aid firm wa •• u.pended throuah July 1970 from engaging a. a broker 
in any retail .alea tranaactiona, or participating in .ecuritie. diatribution a. underwriter, dealer or 
.elling group ..aber. The Commi.aion'. order further .u.penda Martin J. Joel, Jr. from being •••ociated 
with registrant or any other broker or dealer for 75 day., alao commencing a. of the close of bu.ine •• 
on Auguat 14. 

According to the Commiaaion'a deciaion, Joel at variou' time. during the period 1966-68 engaged in 
activitie. violative of (a) the credit re.trictions preacribed by Regulation T of the Federal Reaerve 
Board; (b) of SEC Rule 10b-5, in that in connection with bank clearancea of certain tran.action. for varioua 
cu.toaer. he failed to di.clo.e to .uch cu.tomer. that he had charged their account. with a bank clearance 
fee and, in aome inatance., with an additional aervice fee in the .... amount; and (c) Rule 17a-3, in that 
he maintained books and records which did not fully reflect all of the aspects of the credit arrangements
and activitie. pertaining to the customer cash sccounta. Joel waived a h.aring and, without ad.itting the 
.tolattena, conaented to Commisaion findinga of vtolattona, and to tapoattion of the indicated a.Betton.. 

IOIIRT KRISCH REVOKED. The SEC today announced the revocation of the broker-dealer regtatration of 
Robert F. Kri.ch. of Glendale. N. Y •• for violationa of the regiatration, anti-fraud and other proviaions of 
the Pederal securltie. lawa. The revocation waa ordered in a deci.ion of Hearing Examiner David J. Markun, 
who rendered his deciaion in private administrative proceedinga on June 24, 1970. Commiaaion review of the 
!Kaminer' a dec 11ton wa. not sought, and it has become fina1. . 

According to the Examiner's deciSion, Kriach committed numerou' violations of the Commission's record-
keeping rules between June 1966 and September 1969, when the admini.tratlve proceedings were ordered. He 
al.o found that Krisch violated the Commisaion's net capital. financial reporting and hypothecation rules as 
well a. the credit restrictions of Regulation T pre.cribed by the Federal Reserve Board. Moreover, according 
to the deci.ion, Kri.ch during late 1968 and early 1969 offered and .old some $112,000 worth of note. of 
Glendale Combine Corporation, a recently-formed company (of which he was vice president and a major owner) 
to about 87 purchaaers in violation of the Securities Act regi.tration requirements, and in connection there
with failed to make disclosure of certain material facts in violation of the anti-fraud provisions of the 
.ecuritie. laws. 

The company's decision also bars Krisch from a.aociation with any broker-dealer for one year, after which 
he may again become as.ociated with a registered broker-dealer upon a prior shOWing that he will be adequately 
aupervised. 

CO!lflSSIOM ANROUNCEHINT 

ROADWAY MAINTENANCE OFFERING SUSPENDED. The SEC has iaaued an order temporarily suspending a Regulation
• exemption from regi.tration under the Securities Act of 1933 with respect to a atock offering by Roadway

Maintenance Corp. (''lloadway'',now RMC Indu.trie., Inc.), of Middle Village, Mew York. The order provide.

an opportunity for hearing, upon reque.t, on the que.tion whether the au.penaion .hould be vacat.d or made

per1lllaent.


Regulation A provides a conditional exemption from regi.tration with reapect to the public offering of

••curitie. not exceeding $300,000 in amount. Roadway which is engaged in the emergency truck and tire repair

bu.iae ••• filed a notification in April 1969, propoaed an offering of 200.000 .harea at $1.50 per ahare. The

offering wa. coa.enced in August and completed on September 12, 1969. In it. au.pen.ion order, the

Commisaion aaaerts that it ha. "reaaonable c ause to believe" that the notification and accompanying offering

circular were falae and misleading in re.pect of certain material fact.. In particular, the Commia.ion

que.tion. the repre.entation that the proceed. of the offering were to be uaed prtmarily to develop Roadway'.

bU'ineas and that none of the proceeda would be uaed to payoff debt. guaranteed by Vincent Filippazzo,

Roadway'. pre.ident; a••erta that there was a failure to discloae that part of the proceed a would be u.ed

for the purcha.e of Aarden Security Sy.tem, Inc., whoae president wa. Joseph Fillppazzo; and a••ert. that

there al.o was a failure to di.clo.e that $20,000 of the proceed a would be loaned to Vincent Pilippazzo.


COURT ENFORCEHBNT ACTIONS 

UUFHAN. BURNS. FLOREA ~ND GARBER CONVICTED. The SEC New York Regional Office announced (LR-4717) that

on July 22 the U. S. Court of Appeal. in New York affirmed the conviction. of Paul M. Kaufman. Steven Burn'.

Alan Florea and Irving Garber for conspiracy to violate the anti-fraud provi.iona of the Federal securities

lawa in the sale of atock of Donbar Development Corporation in 1963. OVER
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SIC dWS DIGIS'l',AUGUS'l'14, 1970 pal' t 

W, C. SMITH KlUOItilD. The SIC New York ilelional Office announced (1.&-4718) that on July 24 the '"eI'd 
court in Mew York City had permanently enjoined William C. Smith from violations of the registration and anti
fraud provisions of the Federal securities laws in the offer and .ale of securities of Alcar Instruaenta, lac., 
or any other securities. 

SIC COMPLAItn' NAMES RIC IlC'l'!RNATIONAL,Ol'HEllS. The SIC announced August 13 (LR-4719) the filing of a 
complaint in the Federal court in New York City, seeking to enjoin violations of the anti-fraud prov~sions
of the Federal securities laws by RIC International Industries, Inc., of Dallas, Ricology, Inc., RIC s 
wholly-owned subsidiary, and Nick Papolos, of St. Petersburg, Fla. 

SECURITIES ACT REGISTRATIONS 

CONSOLIDATED ENERGY PROPOSES OFFERING. Consolidated Energy, Inc. ("Consolidated"), 1201 Hartford Bldg.,
Dallas ,Tex. 75201, filed a registration statement (File 2-31858) with the SEC on August 12 .eeking registra
tion of $6,000,000 of interests in limited partnerships, to be offered for public sale in $2,000 units. The 
first $3,000,000 of the units are to be offered on a best efforts basis by Mayflower Securities Co., Inc.,
which will receive a 8ft selling commission; the remaining $3,000,000 will either be offered by Mayflower 
Securities or by other selected NASD members or by company officials. The partnerships are to be formed to 
engage in the exploration for and the development of oil, gas and other mineral properties including secondary 
recovery methods. Consolidated will serve as general partner of such partnerships. Consolidated has outstand· 
ing 139,084 common shares, of which Walter H. Stephens, board chairman, owns 28.75~, Frank W. Cass, preSident, 
25. 96~ and Eugene Mulvihill, president of Mayflower Securities 10.78'%.. 

SANITAS SERVICE TO SELL DEBENTURES. Sanitas Service Corporation, 151 Walnut St., ,Hartford. Conn. 06120,
filed a registration statement (File 2-38163) with the SEC on August 12 seeking registration of $10,000,000
of convertible subordinated debentures, due 1990, to be offered for public sale at 1007.of principal amount. 
The offering is to be made through underwriters headed by Hornblower ~ Weeks-Hemphill, Noyes, 8 Hanover St.,
and W. E. Hutton & Co., 14 Wall St., both of New York. The interest rate and underwriting terms are to be 
supplied by amendment. 

The company is a service company providing a variety of support services to commercial, industrial and 
institutional customers. Of the net proceeds of its debenture sale, $8,071,437 will be used to repay short-
term bank borrowings and long-term debt incurred in connection with acquisitions, $439,000 will be used to 
retire bank borrowings incurred to augment working capital and the balance will be added to the company's 
general funds and used for general corporate purposes. In addition to indebtedness, the company has outstand
ing 6,616,851 common ahares, of which management official. as a group own 34.6t. Charles Ginsberg, Jr., is 
board chairman and David Weintraub president. 

MISCELLANEOUS 

CONTINENTAL OIL SEEKS ORDER. The SEC has issued an order under the Trust Indenture Act of 1939, giving 
interested persons until September 4, 1970, to request a hearing upon an application of Continental Oil 
Company for a determination that the trusteeship of Morgan Guaranty Trust Company of New York under the 
indentures securing five debenture issues is not so likely to involve a material conflict of interest as to 
call for the dilqualification of the Bank from acting as trustee under the several indentures. According to 
the application, the Bank lerves as trustee under 1969, 1961 and 1954 indentures (which were qualified under 
the Act) pursuant to which $100, $84 and $60 million of debentures, respectively, are outltanding; also, under 
1968 and 1970 indentures (not so qualified), pursuant to Which $18,500,000 and $24,525,000 of debentures are 
outstanding, respectively (an additional $475,000 of debentures are to be issued in September under the 1970 
indenture). Continental Oil urges in its application that, with certain exceptions, there are no material 
variations among ,the five indentures and any differences in their proviSions il unlikely to cause any conflict 
of interest in the Bank's trusteeship under the several indentures. . 

UNLISfBD TRADING SOUGHT. The SEC has issued orders under the Securities Exchange Act (Release 34-8957) 
giving interested persons until August 28 to request a hearing upon applications of the Boston, Detroit, 
Philadelphia-Balt~re-Washington, and Pacific Coast Stock Exchanges for unlisted trading privileges in the 
common stock of Burlington Northern, Inc. and upon application of the Pacific Coast Stock Exchange for 
unlisted trading privileges in Burlington's 5ft cumulative preferred stock ($10 par). 

LEASING CONSULTANTS TRADING BAN CONTINUBD. The SEC has suspended over-the-counter trading in the 
co..on stock of Leasing Consultants, Inc., for the further ten-day period August 17-26, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective August 13: Central Maine Power Co., 2-37987; IDS/McCulloch

Oil Exploration Program - 1970-1, 2-37690 (90 daya); Interladco, Inc., 2-35775 (90 days); Loral Corp.,

2-37863; Nortek, Inc., 2-37536 & 2-37537 (40 days); Northern States Power Company, 2-37796; OMI Investment

Corp., 2-37572 (90 days).


NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As .stbDated for purposes of computing the registration fee. 
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