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DICISIOII III 4DMIlIIsrIA'fIVI PIlOCIEDIlIG 

UlIDIRWIll'l'DSSE!'T1.IMIltr ACCEPTED.The SIC today a1l1lounceda dec:1al1l1luadu the 
Securitlea' ........ Act (lele ... 34-8945) in which it accepted an offer of a.ttle.nt of edain18traUve 
proc."1DP~l"~ allepd aecuritiea viOiatiOM by Meyers1l1l6. Co •• IDe., and ita wholly-OWDItd 
.ub.tdiary~~teld Underwriters, Inc. (''Underwriters''), both San FraDe18co reaiatered brour-dealer f1~ 
which are br~he proceaa of being liquidated. Abo included in the aettl_nt offer _re reapondenta 
larry lllyeraOll ... Dean a.aasell Burwell, officers IIIlCI principal noc:kholdera of Meyerson 6. Co .... directora 
of Uaderwritera. (Burwell abo ia preaident of Underwriters). The aettle_nt providea for wlthdr_al fro. 
reaiatraU1l1I by the two finu follOlli1l&ca.pleU1l1I of their liquidatlona. OIeyera1l1l,a )lYSE ...... r. 18 
beinS liquidated with the aaalatance of the Exchange). However, if the Meyerson fir. doea not cc.ply w~t" 
{taundertaUng. to liquidate and diaaolve aa prc.ptly aa poaaible ... to request wlthduwal after liquid ... 
ti1l1l ia cOlipleted ,the ec-iaaion .." under the ter.. of the offer, revoke ita reg1atraUon. Aa part of 
the aettl_nt, the Meyeraon fir. alao conaented to the entry of a pen.anent injunction, without ad.ltting 
allesatiOM in the Ca..iaaion's caaplaint, .. ainst violations of antifraud proviaiOM in conaectlon with 
transaction8 in 8ecurities of Tran8-Pacific Interpri8ea, Inc. and Trana-Pacific Develop.8nt8, Ltd. In 
accordance with the settle_nt, the Cc.aisaion also ordered that Bur-ll be 8u8pended fro. aa8ociation with 
any securitiea or iave8t_at adviser fira for 9 aontha and that Meyerson be 8u8pended fro. 8uch a88oc:iation 
for 60 daya and thereafter barred froa auch a88ociation in a ...,a,.rial or SUpervi80ry capacity, except with 
the eo..taaion'a approval. Both aU8pension8 are to caa.ence July 31. In their aettleaent offer8, the 
re8pondent8 waived a hearing and con8ented to eo..iaaion finding8 of violation8 and failure of 8uperviaion, 
aa alleged, and to t.p08ition of the indicated aanctions, but without admitting the allegation8. 

According to the Coaai8aion's deciSion, the re8pondenta violated and aided snd abetted violation8 of 
the anti-fraud provi8ions of the Federal aecurities lawa in connection with arrangeaents beginning in 
October 1966 by which, it i8 alleged, affiliated peraona of Winfield Growth Fund, Inc., a regiatered iavest
ment ca.paay, tEproperly received benefit8 fro. its portfolio transactions. Moreover, the reapondeata failed 
reaaonably to 8upervise per80ns under their superviSion with a view to preventing auch violation8. It waa 
a180 found that Meyer80a 6. Co. violated the regi8tration and anti-fraud provisioaa of the faderal securitie8 
law8in c01l1l8ctionwith its 1968 offer and sale of atock of OmegaEquitie8 Corporation, and the Meyer80n 
fira and Meyer80n failed reasonably to aupervise peraons under their supervision with a view to preventing 
8uch violation8. Amongother thing8, Meyerson & Co. acted as underwriter of unregistered o.ega atock; bid 
for snd purchased o.ega stock while engaged in the distribution of its 8hares; recoa.ended the purchase of 
o.ega atock to cuatoaers without having adequate inforaation concerning the isauer and without d18cl08i1l& 
that the retail price had not been determined in a free and open market and that Meyerson 6. Co. and otber 
broker-dealera and their preferred custa.er8 had arranged to participate in the purchaae of aubstantial 
blocD of unregistered Omega8tock at prices a8 much a8 sot or aore belOll the current retaU aarket price; 
and .ade .isleading and deceptive representations concerning acquisitions by and anticipated earninga of 
o.ega, and the anticipated .. rket price of, ... rits of iavestias in and use of proc:eeda fro. the 8ale of 
Omega8ecurities. 

HOLDlt«; COMPANY ACT RELEASE 

lIATIORALFUELRECEIVES ORDER. The SEC has iS8ued an order under the Holding eo.pallY Act (leleas. 35
16792) _thorizing certain financing propo8ala of Itational Fuel Cas CoapallY,!lew York, ... thr_ of ita gas 
utility 8ub8idiaries. National propo8es to i8sue and sell up to $21,000,000 of debentures, due 1975, at 
competitive bidding. It will use the net proceed8 to purcha8e unsecured long-tera proaia80ry notea from its 
8ubsidiaries as follOlla: $13,100,000 from Iroquois Cas Corporation, $4.700,000 from UDited.llatural eaa 
eo.pa1ly aad $3,200,000 from Pe1l1l8ylvaniaea8 CoIapany. Concurrently, the subsidiaries will prepay 
$8.400,000 of their notes payable to Itatlemal .. turing Dec_ber 31, 1970, aa fol1011s: Iroquo18, $6,700,000; 
hUed $1,000,000 ... Pennsylvania, $1,400,000. National will use the proceed8 of the 8ubsidiariea' bOte 
prepayaenu to prepay $8,400,000 of bank notes .. turitag Dec..... r 31, 1970. The subsidiaries w11l use the 
net proceeds of their sale of lons-te~ notes to "tional, together with fund8 available fro. curreat opera
tions, to .. ke 8dditions to utility plaat, to prepay 8a.. $8,400,000 of ~es to •• tioaal .ad to Increase 
and replenish _rking capUai. The cost of the 1970 plaut expanaion progr ... of the subsidiarie8 U e8ti
_ted at $18,555.000. Iroquois. United aDd Peaaaylvania also propose to issue aDd sell abort-tera pro.lssory 
~e8 to banks fro. ti_ to U_, iD the reapecthe _u of $7,000,000. $5.500,000 aDd $3,300.000. They 
will use the proceeda of such borrowiD&sto fi_nce the cost. of aas purchaaed aDd stored uadergrOUlldfor t.he 
c:an:etlt iaveutory purpoat!8. 
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WIJmSOl. POND UCEIVBS QlDIR.5. The SEC has issued exemption orders under the InvestMnt Comp-y Act 
permitting Wind.sor Fund. Inc., PhUadelpbLa IDUtUal fund, to iuue its shares at net ....et value illexchange 
for substantially all of the asseta of five finaa, as follows: 

(llele.se IC-6l4l) _ Amberson Investment CMlpsny. a Pennsylvania corporation. Aneta valued at 
$414,000 at April 30, 1970. 

(Release IC-6l38) - Champlain Trust, Massachusetts business trust. Assets valued at $719,592 at 
December 31, 1969. 

(Release IC-6142) - Northeastern Trust. Massachusetts buSiness trust. Auets valued at $4,743,295 
on December 31, 1969. 

(Rele,se IC-6140) - Northumberland Investment Company, Pennsylvania corporation. Assets valued at 
$414,000 at April 30, 1970. 

(Release IC-6l39) - Unibrake, California corporation. Assets valued at $695,420 at December 31, 1969. 

BANK FIDUCIARY FUNDS SEEK ORDERS. The SEC has issued orders under the Investment Company Act giving
interested persons until August 18 to request a hearing upon applications of Bank Fiduciary (Equity) Fund 
(IC-6l43) and Bank Fiduciary (Fixed Income) Fund (IC-6l44), both New York mutual funds, for exemption 
from the provisions of Rule 22c-l of the Act so as to permit the Funds to value their assets for the 
purpose of investments in and redemptions of their shares on designated vsluation dates. Both Funds are 
organized under a New York statute which authorizes the creation of mutual trust investment companies to 
serve a. a medium for the common investmP-nt of trust funds held by small banks and trust companies in 
New York. Their activities are subject to regulation and are supervised by New York State banking
authorities. The New York State Banking Board has fixed the last business dayS of January, April, July and 
October of each year as mandatory valuation dates on which the Funds' shares may be invested in or redeemed. 
The Funds contend that valuing their assets daily every day that the NYSE is open as required by Rule 22c-l 
would aerve no useful purpose and would increase their operating expenses, since the decision to invest in 
their shares is made by experienced officers or directors of the bankS, with access to whatever information 
about the Funds they deem relevant to an investment decision. 

SECURITIES ACT REGISTRATIONS 

AHBERBRIT INTERNATIONAL TO SELL STOCK. Amerbrit International, Inc., 7400 N. W.74th Ave., Miami, Fla. 
33156, filed a registration statement (File 2-38047) with the SEC on July 28 seeking registration of 
100,000 shares of common stock, to be offered for public ssle at $5 per share. The offering is to be made 
on a best efforta basis by Able Securities Corp., 525 Northern Blvd., Great Neck, N. Y., which will receive 
a SOc per share selling commission plus $12,500 for expenses. The company has agreed to pay 5c per share to 
Maxwell Mangold for his services as a finder and to sell to the underwriter and Mangold, at one mil per
warrant, five-year warrants to purchase 10,000 and 1,000 shares, respectively, exercisable after 13 months 
at $5.50 per share. 

Organized in July 1968, the company is engaged principally in providing products, services and animals 
to dog kennel and pet center operators who have become franchisees. Of the net proceeds of its stock sale,
$85,000 will be uaed for the acquisition of land in Miami and $100,000 to stock an animal 
ranch with registered breeding doga for utlimate distribution to franchisees; the balance will be added to 
the company's general funds and used for general corporate purposes. The company has outstanding 275,168 
common shares (with an 18c per share book value deficit), of which management offiCials as a group own 
209,834 sharea. Warren D. Lordly is president. Purchasers of the shares being registered will acquire a 
271 stock interest in the company for their investment of $500,000 (they will sustain an immediate dilution 
of $4.08 in per share book value from the offering price); present shareholders will then own 73~ for their 
investment of $94,828. 

TIME SllARIR; SCIENCES TO SILL STOCK. Time Sharing Sc iences Incorporated, 1180 Avenue of the Americaa, 
Mew York 10036, filed a registration statement (File 2-38048) with the SEC on July 28 seeking registration 
of 100,000 ahares of ca..on stock, to be offered for public sale at $5 per share. The offering is to be made 
on a best efforts, 60,000 ahares or none basis by R. A. Walk & Co., Inc., 405 Lexington Ave •• New York. 
which will receive a 50c per ahare selling com.ission plus $15,000 for expenses. The company has agreed to 
sell the undeTWriter, at $.001 per warrant, aix-year warrants to purchase up to 10,000 ahares, exerciaable 
after one year at $2 per share. 

Organized in Dec_ber 1968, the company is engaged in the deve1o.-tlt of a computer-independent data 
concentrator that would per.it a user of a computer on a tt.e-sharing basis to connect several terainsls to 
a co.puter through a single connection without 8Odification of the coaputer's hardware or operating systea. 
Of the net proceeds of its stock sale, $125,000 will be used to cOlBplete the design and develop.-nt of and 
to .. nufacture production prototypes of the data concentrator and the balance will be added to the coapany's 
general funds and will be avaUable for working capital and general corporate purposes. The coapany has 
outstanding 175,000 c_ shares (with. 16<:per share tangible book value>, of which a.arlea L. Baker, 
board cbairaan, and Bale B. ~ter, president, OWl! 30X each and ge.ent officials as a group...... 787.. 
Purchasers of the aharea being registered will acquire a 36.4~ stock interest in the ca.pany for their in
vea~nt of $500,000 (they will sustain an ~t.te dilution of $3.08 in per share book value fro. the 
offering price); present shareholders will then OWl! 63.6~ for which they paid $50,577. 

BACBE-GOODBODY-WALSl'OII FOIl> PIIOPOSES OFFEIlI!l;. Hunicipal lnves~nt Truat Fund, Third Pennsylvania
Series, filed a aegiatration atatement (File 2-38051) with the SEC on July 28 aeekiOB registration of 
$7.875,000 of unita, to be offered for public sale in 5,000 units. The Fund ia one of a series of at-ilar 
investment ca.panies created by a trust agre__ nt under which Bache & Co. Inc., Goodbody & Co. and Walaton& 
Co., Inc •• act as sponsors, United Statea Truat Company of If4N York as trustee and Standard & poor'a

CORI'ImJED 
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CoqIOI'attoe ... al_ten:. !he hIIII coaabta of tile dtweralfW ta .... t boad portfolio of illltUUt ..... 
iIII _11ptlou laa. by en: OIl Mbalf of atat ••• couatle ..... _lcipaUtle. 1. tile atate of r..eyl •• a. 
.... nthodtle ..... poUtical e.&Uvld ... tb.nof. lnclud1lll achaol dutrlcta. UIllwr.ittaa .... ~1t7 
coli ..... wb1eh are 11K taab1e UDder the Peauylv_ta Couaty ..... _1 Property 'fa Act .... the ~.n.t OIl 
_lch tao ta the optaloa of couuel. eZ8lllpt fraa .11 "aderal lnc_ ta: UDderexlat .... t.. . 

IQU11!!LI LD'E PIOPOSBSOI'l'll.llC. "fbe It.bl. Ufe A•• uraac:e Soctety of the DIllt" State. 
("Iquttable"). 1285 Ave_ of the Meric York 10019. filed a regiatraUOD atat_at (rile 2-38052) 
wltb the SIC OIl July 28 .a.U .. regutr.Uoa of $40,000.000 of UIllU of lntereat uader a PO...... ity 
coatract bet ... Equitable .... the trueta •• of a .. t.r 'frun •• tabl1ahed by the ric .. Bar .. tu-at 
Aaaocl.Uoa ("AUA"). 'l'he AlItA u • not-for-profit corporation ora_bed by the rlca kr "aoctaU_ 
for the .ole purpoae of .poneoring a font of retir_nt plaa .1Id a font of truet to bIp .... at the plan 
u.s.a.d to caaply vith the Self-B.ployad Individual 'fa btir_nt Act of 1962... _lIdad ("a-Io") ... 
_le1l ..., be adopted by .elf-e..,loyed ..... r. of the ~r1can Bar Aa.oclation ud other ._ltftad b.r .. aocla
tlOll8. All cODtrtbat ..... to the Muter 'fnAt are laveated In the Equity .... AcCOUDUUDd.r a "ix" 1Dc_ 
contract betweeD the truetee .... Equitable. Contributiona lnveated in tbe Equity AccOUDtare allocatad to 
"altable'. Separate Accouat Wo. 100 and tb .. e lave.ted iD the Fixed Inc~ Accouat vUl .an tat.reat at 
stt. per year tbro. 1973 and thereafter .. agreed upoa by the truatee. cd Equitable. Equitable 1. a _t_l 
11fe inaur.nce caapaay. David.on s-e...ia board chau.aa .... J. Beary SIIUb pre.Wht. 

WlImlWBsrDW PUILlC SIIlVlCl to SELL IOJIDS. Mortblofeaten Public Service eaa, •.,.. 400 Mortbveat.re 
lIaUoaal Beak BldS •• BurOll. S. D. 57350. flled a reliatratloa .tat __ llt (Flle 2-38053) witb the SIC o. 
July 29 aeeUng real.tr.Uoa of $6.000,000 of Urat _rtsap bond•• due 1975. to be offered for public .ale 
tbrouah underwriter. beaded by Deaa Witter" Co, Inc •• 33 M. harbore. Cbic.. e, Ill. 60602, ... Kirkp.trick. 
Pettb. lIIlitb. PoU_.Ine •• 100 0Iaab. Bldg•• OIaaba•• br. 68102. The intereat rate. offering price nil 
uDderwritll11 tera. are to be supplied by _lid_at. A public utility, the cc.paay will uae part of the Me: 
procead. of ita bond s.le to npay ballk loaae outatanding in the ..ount of $4.800.000 alld vill ... the 
balance to it.trea.ury fund. to provide a portion of the nece.sary funds for its 1910 coastructiaa ,rOlr ... 

srOCK PLANSFILED. The follawilll bave flied Fo~ S-8 regl.tration .tat __ nt. vith the SIC ..ekiDs 
r.li.tration of .ecurltie. to be offered pur.uallt to e.,loyee stock and related plan.: 

Culf "western Indu.trie •• Inc •• RewYork 10023 (Pl1e 2-38046) - 500.000 .hare. 
Keydata Corporation, Watertown, Mass, 02112 (Pile 2-38049) - 25,000 ahare. 
For.... t McKe •• ee , Inc •• San Francbco, Cellf. 94111 (l'l1a 2-38050) - 562.067 .har •• 

MISCELLANEOUS 

RECERr FORM 8-K FILINGS, The coapanLes 1Lsted below have filed Fo~ 8-K reports for the .oath indicated 
alld re.poncUng to the Ltea of the Fora apacified in panntbeaea. Photocopies thereof .. y be purchand fraa 
tbe Coaai •• lon'a Public Reference Section (in ordering, p1ea.e give month and year of report). Invoice vill 
be included with the requested .. terial when _i1ed. An index of the captions of the several ite .. of the 
fora va. included in the June 2 News Dipat. 

8K Report. for Apr 70 

Aaerican Electronic Labs Inc Medical Computer Systems Inc I'lay 70 
<12,13) 0-4749-2(4,11,13) 0-230-2 

Micromation Systems Inc ~.r 70Dial FinanCial Corp(11,13) 1-5803-2 
First \~estern FInancial Corp (1,7,11,13) 2-29237-2 

(3 12) 0-2904-2 North I.tlantic Life lnsur Co of America 

Nort~op Corp(4,l3) 1-3229-2 Hay 7()(11) 2-20701-2 

Daniel Starch & StLff Inc Feb 70 
(11,13) 2-30515-2 Armco Steel Ccrp(4.13) 1-873-2 

Texas International PetroleUD Corp Getineau Power Co(ll) 1-3012-2 

Oct 69(1,2,7.13) 1-547-2 J B lvey & Co Aug 69(7,13) 0-1355-2 
Ogden Corp t.ay 70( 11.13) 1-3122-2 

Bio-Dynamics Inc(3) 0-3169-2 F W\loo1worth Co ~lay 70(11.13)1-238-2 

Eazor Express Inc ~iay70 
(2.13) 1-5008-2 Analog Devices Inc Feb70(2,13) • 

Frontier Airlines Inc(3,ll,12)1-4877-2 Mar 70(11) 0-4407-2 

Unilever NV(6K)Hay 70 1-4547-2 Cascade Steel RoIUng Mill. Inc: 
<12.13) 0-3732-2 

Leslie Salt Co(2,11) 1-2897-2 Irvin Industries Inc May70(11)1-149-2 

Haremont Corp(4.l1,13) 1-4232-2 Lanvin Charles of the Ritz lac 

Tecbnicoa Corp i.ay 70(11) 1-6259-2 Hay 70<11,13) 1-4.508-2 
Longs lrug Stores Inc: May70 

Brush J)erylliua Co liay 70(B)0-464-2 (11,12) 0-1446-2 

Ceatral VerDlnt Public Service Corp Kiddie South Utilities Inc: May70 

t.y 70(11.13) 0-1240-2 (11,13) 1-3517-2 

Crcvn Industries Inc Feb 70 
(11.13) 1-6029-2 
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81's fOT Apr 70 (Cont'd) 

Sky City Stores Inc y~y 70 Napco Industries Inc .~y 70

<2.11) 1-6219-2 01> 1-1281-2


Mr Steak Inc(3,12) 0-42W-2 Philadelphia Electric Co(ll.

Wellington Hall-Vanmar 1ne 13) 1-1401-2


(12.13) 0-3928-2 Ski! Corp Har 70(12,13) 1-4921-2 
SwiSs Chalet lnc(6,7,11.13) 0-2825-2


Books for Libraries Inc(11,13)0-4834-2

Hission Corp .~y 70<11.13) 1-897-2 Connrex Corp (4) 1-5675-2

Pennsylvania Power Co ~~y 70 Hi-Plains Enterprises Inc .~y70 

(7,13) . 1-3491-2 (1,11) 0-2711-2 
Safeguard Industries Inc Dec 69 Ramer Industries Inc to'.ay 70 

(2,7.13) 1-5620-2 (11) 1-4646-2 
Scientific Resources Curp(2. Sounscriber Corp ~y }o(11,12)0-2286-2

13) 1-4771-2 
Jersey Central Power and Light Co(12,

Se1as Corp of hnerica(11,13)1-5005-2 13) 1-3141-2 
Soundesign Corp ~~y 70(11,13)1-5850-2 Overhead Door Corp Nay 70<11,

13) 1-4935-2

Allied Telephone Co(2,7,13) 0-3670-2 Rite Aid Corp(12.13) 1-5742-2

American Hospital Supply Corp ~~y 70


(11) 1-4275-2 Bankers Trust(2,13) 0-1610~2

Florida Power & Light Co(12)1-3542-2 Shulton Inc ~;ay70(11) 1-5232-2

Pueblo International Inc(PR) Southern Co ~my 70(11,13) 1-3526-2


(7) 1-5160-2 Spnce Ordnance Systems Inc Feb 70

Simmonds PreciSion ~roducts Inc (2,13) 0-3899-2


(11,13) 1-4942-2

Southland Racing Corp l-:ay70 Hall's Motor Transit Co Arndt ~,1for


(3,11) 0-64-2 Nov 68(7) 1-5376-2

Standard Computer Corp .~r 70


(4,12,13) 0.4577-2 Hutual Enterprises lnc hrndtfor

Sept 69(13) 0-4328-2


Anaconda Co(7,13) 1-2280-2

Geneu.1 Te1epl:one& Electronics Corp


(11,13) 1-2755-2 ..... ed 81 laporte 

Coliseum Properties Inc J&n 70(11). Central VeftlC)DtPublic Sernee CorpOct 69(7) & Dec 69(1,7,13)0-4789-2 -.It '1 for. 70('7) o-12~2John's Dargain Stores Corp(2, Crown Yndastrie. Inc. 13) 1-4733-2 
NY & Harlem RR Co ~~y 70(11)1-1616-2 '-t '1 for Bec 6f( 13) 1-6029-2 

Northern Central RY Co l:ay 70 
(11) 1-1562-2 

laic:kerbocter In_ranee Co. 

RCb Corp ~lay70 (11) 1-978-2 
... t '1 for Apr 70(12)


Revenue Properties Co Ltd(3,13)1-5827-2 lfal10ry ...... 11 Corp


Anametrlcs Inc(7,9.l3) 2-31525-2 ... t '1 for ADa 69(7) 

Franklin Creamery Inc ~_ar70 
lead1.. " lat.. Offallore 1)rUU", Co.(6,11.12,13) 0-1~76-2 
.... t '1 for J.. 70(2.7,13) 1-5587-2GF Industries Inc(12) 1-4273-2


Monongahela Power Co .lay 70(7.

13) 1-5164-2


SECURITIES ACl RECISrRATIOBS. Effective July 28: Petro-Lewis Funda, Inc.-on Incc.e Progr_. 2-36386 
.nd Petro levis Funds, Drilling Progr_.· 2-36384.
Effective July 29: £1 PallOliaturalGa.Co., 2-37875 (40 days); Ferguson 011 Co., Inc., 2-36021 (40 days); 
CeDeral Telepbone Co. of Michigllll,2-37646; Media General, Inc., 2-38001; North Mericaa Car Corp., 2-37631; 
Petro-Levis Funds, Inc., 2-36712; Publishers Broadcasting Corp., 2-35205 (90 days); Quaker State Oil 
Refining Corp., 2-37768; Sea.on-All Industries, Inc., 2-37770; Selected Opportunity Fund,lnc., 2-36093; 
United Cities Ga. Co., 2-37058 (40 days). 

NOr! TO DEALERS. The period of tme dealers are required to use the prospectus in trading tranSactions 
is shown above in parentbeses after the _ of the issuer. 

*Aa eatiaated for purposes of cOlllputingthe reglatration fee. 
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