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KIDWBSf IXCHAIIZ PtAB CLIARID. The SEC today announced (lele .. e 34-8946) that it had declared 
effective a plan flled by the Miclweat Stock Exchange (''MSEtt) pursuant to Rule 17a-10 under the SecuriUea 
Exchanae Act, which plan providea that KSE..ember firas (other than BASD ....mers) .. y fUe with the 
Exch~. rather than the Commission, their annual reports of inca.. and expenses and related financial 
II1'Id other infonaaU01l prescribed by SIC Font X-17A-IO. The ple provides that the KSE (1) wUl adopt and 
tmpleaent appropriate i~ternal procedures for review of the information subaitted by --.bers, (2) will 
review all reports filed for reasonableness and accuracy, (3) will sub.it edited data to the SEC, (4) ~ill 
uinta1D and preserve a copy of all inforution furnished it by any me1lber and of related correspondence, 
memoranda. etc. for a period of six years, and (5) will undertake certain other obligations. 

COURT EKFORCEKDIT ACTIOB 

HlAB G. COOK INDICTED. The SEC Washington ltegiond Office today announced (LB.-4691) the return of a 
'ederal court indictment in the District of Columbia on July 17, charging Brian G. Cook, board chairaan and 
president of Cook Airlines, Inc. (later known as Cook Jet Leasing Corporation), formerly of W..hington, D.C.,
with violations of the registration and anti-fraud provisions of the Securities Act in connectIon with the 
offer and sale of Cook Airlines stock. 

SECURITIESACTUGIsrRATIONS 

K>IlTGAGE TO SELLDEBEKTURES. Inc., 125 E. Wells St., Milwaukee, Wiac.ASSOCIATES Mortgage Associates, 
53202, filed a registration state.ent (File 2-38033) with the SEC on July 24 seeking registration of 
$2,000,000 of 7'1. to 1h serial subordinated debentures, due 1972 to 1980, to be offered for public sale at 
1001 of principal a.ount. lbe offeri~ is to be ...se th'rough company employees (including officers). who 
will receive up to a 1.5t selling commission. 

The company 18 prt.arily engaged in originating or otherwise acquiring and selling first .ortgage loans 
upon reaidential and c~rc1al properties, in aervicing .ortgages and in conaumer finance. Bet proceeds 
of the cOllpany'a debenture aale will be added to ita general funds, to be used primarUy for the origination 
and purchase of .ortgage loana and posaibly for other corporate purpose.. In addition to indebtedness, the 
cOlipany has outataadiq 1,131,944 c~n shares, of which ca.pany officials a. a group ~ 1st and The 
Pitcairn ea.pany and related inte'rests l4t. Sheldon B. Lubar is board cbair.an and Kills C. Perry presideat. 

BAlJ£Un ... S TO SlIJ. 5rOClt. Ballcraft Bo.ea, Inc., 2201 E. Callelback Id., Pboenu. Ariz. 85016, 
filed a regiatration atate.ent (File 2-38036) with the SIC on July 27 aeeking regi.tration of 350.000 aharea 
of c~ stock. to be offered for public aale through uoderwritera headed by Dee Witter 6r Co. Inc •• 
632 S. Spring St., toa Angelea, Calif. 90014. The offering price ($16 per .hare _t..*) .... underwriUIII 
ter.. are to be aupplied by _nd.ent. 

'l'be cOllp8Dy1a prt.arlly eqapd in the construction and aale of .illlle f_11, hc.ea on lamd acqulred, 
subdivided aDd developed by it in the .etropolite are .. of Pboeabt, Deaver, Saa Diego and s... .10M. Of dae 
net proceeds of 1I:a .tock aale, $5.000,000 will be uaed to retire a auborcli1l8ted note baaed to U. S. 
F1Daactal of s.a DieSO (a partieip .. t with Balleraft 1D a partnerahlp) .... the halaace will he used iDittally 
to reduce debt incurred for developaent .... eOlllltruc:tion loaDS. In edditioD to indebtedne •• , the CQIIPaDY 

haa outstaDding 1,509,091 c.-m share., of which ..Joha C. Ball. boari chair.aa. 0WD8 52.171 aDd ..J. a.. AUt_, 
preaf.deDt. 26.69t. 

lIID AIIDllCA BdCOIlPOIATIOlt PIOPOSES 0FFIIt11£. Mid Merica BaacorporaUon, lac: •• 3900 Sibley lI_odal 
Btpway. St. P.. l. 1U.1ID. 55111, flled a reg1atratioD atatelle~t (File 2-38031) with the SIC on ..July 27 
aeelt1D&reg1atratiOD of 200.000 ahares of c_ .tock with warr81lt:a to purc ..... 100,000 .harea of ~ 
atock, to he offered for public aa1e in IIDita, each c01I8iat1D&of 1 ahare • ..a a varraat: to purchase 1/2 
shan. The offerlD& 1a to be -Se through uaderwriters .. ..ted by DaiD. lta~ 6r Quail lac., 100 DaiD 'rOIlIer. 
aDd Piper. Jaffray & Bopwoocl lac •• US S. 7th St., both of MiDDeapoU.8. HI .... 55402; the offering price 
($11 per shan ..xS-*) aDd underwr1tilll ter. are to be ..... lied by at. 

0raaa1zed ill llarch 1968. the ca.pa.,. is a haDk hoWt.aa ca.paay _1111 aU the out:at: .... lac ahans of 
four haDIta (except for directors' qual1fy1llg shares). )let proceeds of the cCMlp...,'s stock sale will be 
_eel to reduce short-tent bank iadebt ..... iacurre4i 1a cOIIIIection with the iDltial capit.lization of two 
aubsidiaries" ParkooGrOlJe.. tiona 1 Baa1t ($~oo.OOO) ......... dtaa "t~l Balk of .... 111e ($1.500.000) .... 
the purchase of the property ($300.000) and a cOld:r~,.a;... to the capital ($250.000) of aaother .ubsidiary. 
Valley .. tional Bank of EasaD Towaahlp. III addltiOll~o ~.teduess, the cOllpllftyba. outstaadilll 231.302 
c.-m .... re •• of whicb V. G. Andrewa, board chau-.., __ 18.51. and ...... tat offlc:iala .. a aroup 28.6t. 
D..-ld A. Shera is president. 
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POrOltAC BUCftIC TO SILL BOlmS. Potauc Electric Power CoIIpaay, 929 I se., II.W •• W.ah1DJ!OD. D. C. 
20004 ftled. reai8tratiOll atat_at (File 2-380U) vith the. SIC on July 27seeUoa reai8tratiOll of 
$10,000,000 of first .ortpge bonds. due 2005, to be offered for public· aale through underwrttera heacIed by 
Dillon, lead & Co., Inc., 46 Willt.. St., New York, aDd .Joh1l8ton.~ & Co •• Southern Bldg., WaabiqtOD, 
D. c. 20005. 'lbe intereat rate, offering price and underwriting teral are to be supplied by _acment.

Net proceeds of the c.-pany'a bond aale will be used to prepay $8.000,000 of bank loan notea, due Septellber 30,

1970, and $27,100,000 of bank loan notes clue Decellber 31, 1970. and to pay at aaj!rity LOIIIe $34.000.000 of

c~rc1al paper notes. due Auguat 1970. and discounted by the ca.pany at fra. 044 to 81"4. CoDlltructloa

expenditures are estiaated at $46.000.000 in tbe laat six 80Dths of 1970, and $SlO,ooo.Ooo for the yeara

1971 through 1913.


GARY ARTS WHOLESALE TO SELL STOCK.. Gary Arts Wholesale, Inc., 542 W. 27th St •• New York 10001, filed a 
registration stat_at (File 2-38040) with the SEC on July 27 aeeking registration of 100,000 shares of 
coa.on stock, to be offered for public sale at $5 per share. The offering is to be made on a beat efforts,
all or none basis by Nagler. Wela_n & Co., Inc., 462 E. Treamt Ave., Bronx. II. Y., which wUl receive a 
SOe per share ca.aisaion plua $lS.ooo for expenses. The c.-pany has agreed to sell the underwriter 10.000 
sharea for $100. 

Organized in 1967. the coapany is engaged primarily In selling at wholesale orlgi1l8l framed graphic art 
and other art works to retail stores and chains. department stores. mail order houses, hotels and motels. 
Of the net proceeds of ita stock sale. $150.000 will be used to purchase inventory and the balance will be 
added to the c.-pany's working capital and used for general corporate purposes. The cOlllpanyhaa outstanding
390.000 c~n shares. of which Stephen E. Fei ....n, president. and Frederick Kayden, vice president. own 
32.1~ each and Frank Menschel. vice president, 23.6~. Purchasera of the shares being registered will acquire
a 20%. stock interest in the coapany for their investment of $500.000 (they will sustain an bEediste 
dilution of $4.09 in per share book value frOlllthe offering price); present shareholders will then own 80%.,
for which they will bave paid $4,000 or le per share. 

BRISTOL-MYERS TO SELL DEBENTURES. Bristol-Hyers COIIIpany,345 Park Ave •• New York 10022. filed a 
registration statemeat (File 2-38042) with the SEC on July 28 seeking registration of $75.000.000 of sinking
fund debentures, due 1995, to be offered for public sale through underwriters headed by Goldman. Sachs & Co.,
55 Broad St •• and Lehaan Brothers. One WUli_ St., both of New York 10004. The interest rate, offering 
price and underwriting ter.a are to be supplied by aaendaent. 

The coapany is engaged in the production and distribution of toiletries, proprietary _dicines. hair 
care and air coloring products, household specialty products. nutritional products and prescription _dicines 
(prtmarily antibiotics). Net proceeds of the company's debenture sale will be used to repay dOlllesticshort
ter. indebtedness and caa.ercial paper (which aggregated $46,000.000 at July 22) and for general corporate
purposes. Such short-ter. debt was incurred to finance the acquisition of certain assets in Canada. to 
provide funds for settle_at of ''broad spectr1a antibiotic litigation" and to meet increased working capital
requirement.. In addition to indebtedness and preferred stock. the company has outstanding 29,499.806 
c~n shares .. Gavin K. MacBain i. board chairman and Richard L. Gelb president. 

QUIBEC HYDRO-ELECTRIC TO SELL DEBENTURES. Quebec Hydro-Electric Commission (U. S. Agent: Jean-Marc Roy.
17 w. 50th St •• Rockefeller Center. New York 10020). filed a registration statement (File 2-38043) with the 
SEC on July 28 seeking registration of $75,000.000 of debentures, Series BP, due 1997 (guaranteed by the 
Province of Quebec). to be offered for public sale through underwriters headed by The First Boston Corp.,
20 Exchange Pl., New York 10005, and four other firma. Net proceeds of the debenture sale will be added to 
the Quebec Commission'a general funds and will be applied toward the cost of its construction program. 

AMERICAN MINERALS FUND PROPOSES OPFEltI!I;. American Minerals Fund. Inc., 450 Kennecott Bldg.,
Salt Lake City. Utah 84111, filed a registration state_nt (ftlle 2-38045) with the SEC on July 28 seeking
registration of $12,000.000 of pre-organization subscriptions in limited partnerships, to be offered for 
public sale in single payment and monthly participating plans. The offering is to be made on a best efforts 
basis by Western Aaerica Corporation. which will receive an 8ft selling commission; it may reallow a 7ft 
selling com.ission to participating NASD meabers. American Minerals Funds will serve as general partner to 
the limited partnerships. whicb are to be organued for the purpose of investing in proven and semi-proven
oU and gas lease. and producing and other oil and gas properties and projects. All of the stock of the 
general partner is owned by American Minerals Management, Inc., which is controlled by J. N. lIixon Co. 
Joseph T. Bentley is board chairman of the general partner. William L. Nixon is president of the general
partner and president and board chairaan of its parent. 

STOCK PLANS FILED. The following have filed For. S-8 registration state.ents with tbe SEC seeking
registration of securities to be offered pursuant to ellployee stock and related pla1UJ:

Wells. IU.ch, Greene. lac., Raw York 10022 (File 2-38027) - 85,000 shares 
Tracor. Inc •• Austin, Tex. 78721 (File 2-38039) - 200,750 shares 
Pueblo International, Inc., San .Juan, P. R. 00936 (File 2-38041) - 496.146 abares 
Boise Cascade Corporation, Bolae. Idaho 83101 (File 2-38034) - 500,000 shares 
Litton Industries, Inc., Beverly 81.11s, Calif. 90213 (File 2-38035) - 1.500,000 share. 
COIIputer I-ae Corporation, leverly tills. C.Uf. 90212 (File 2-38044) - 50,000 shares 
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SECURlTIES ACT REGISTRATIONS. Effective .July 28: Duke Power Co •• 2-31953; Firat Florida Bancorporation.
2-36313 (40 days); Globe-Union, Inc., 2-31700; Minerals Eagineering Co., 2-35525 (90 days). 

NO'I'ETO DEALERS. The period of tt.e dealen are required to use the prospectus in tradiag transactions 
i8 shown above in parentheses after the a..e of the issuer. 

*As estiwlated for purposes of cOliputing the registration fee. 
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