
CURITIES AND EXCHANGE COMMISSION 

~V~ ®Il@~~~ . ~. '~~'
'ef summary of financial proposals filed with and actions by the S.E.C. ~ 

Washington. D.C. 20549 
{ In orel.ring full test of Releases from SEC Publicotions Unit cite nu",b.r ) 

(Issue Mo. 70-138) FOR RELEASE _--=:.;Ju:,:1;.r.Y,...;1;;,:.7.,L'-=1;.:;.9.:...;10~_ 

DECISIOM lK ADHlNIS'rRATlVE PROCEEDI .. 

VOLAWl'E. BEIIAIt It!GlSfIA'rIOM~. The SEC today annoueced a decision under the Securities Exchange
Act (Release 34-8932) in which it revoked the broker-dealer registration of Volante, Bebar (for.erly
Volante, Behar and Sperling), of Hew York City, and barred Guido Volante. a partner with a .. jority 
interest in the fir., froa further "sociation with a securities f1r.. subject to the understanding that 
under certain conditions he aay reapply after one year to reenter the securities business in a supervised
capacity. The action was based upon an offer of settlement submitted by the fir. and Volante following an 
appeal by staff counsel froa the initial decision of an SEC Hearing Ex.. iner wbich provided for lesser 
sanctions. As part of the offer. Volante also agreed to the entry of permanent injuIICtiona against ht. 
(LIl-4669) in t va proceedings (in SEC v. North American Research and Developaent Corp •• et al) in which 
prelf.Jllinaryinjuuctiona have been entered. The Ex..iner's decision also provided for a ten-day suspension 
of Jacques Behar, a180 a partner; Behar did not appeal the decision and the ec-ission ordered the ten-day
suspension to c.-nee July 27. 

Accurding to the eo..iasion's deCision, Volante violated the registration and anti-fraud provisions
of the Federal securities lawa in 1967 while associated with the firm of Dunbill Securities Corporation 10 
the offer and sale of stock of NARD. Dunhill salesmen made misrepresentations and omitted tc state .. terial 
facts concerning NARD's assets and finallCial condition and a prospective rise in the price of NARD stock;
and Volante failed to carry out his obligation aa an officer of Dunbill in charge of its trading activit .... 
to see to it that Dunhill's customers were not defrauded. The CommiSSion also ruled that Volante in 1968 
aided and abetted violations of the Commission's record-keeping requirements by Dunbill, and that between 
July and November 1968 he and Behar engaged in the conduct of a securities business in violation of the 
broker-dealer registration requirements of the Exchange Act. 

COIIUSSION ANNOUNCEMENT 

SEC JOINS DOLLY MADISON CASE. The SEC has filed notice of appearance in the Chapter X proceedings
for the reorganization of Dolly Madison Industries, Inc., ("DMI"). pending in Federal court in Philadelphia. 
Judge John B. Hannum naaed Munro Corbin as trustee. DMI's principal business ia manufacturing furniture. 
It also makes ice crean and operates various businesses in the Bahamas. DMI's petition statea that on 
June 22, 1970, some of its bank creditors demanded payment of loans totaling $7.5 million. which DMI was 
unable to pay. According to its petition, DMI's assets (consisting in the main of accounta receivable. 
inventories. plant and equipment) amounted to about $77 million on Hay 2, 1970, and liabilities on that date 
were apprOKimately $57 million. DM! haa 1,744,632 shares of $1 par value common stock and 214.654 share. of 
$50 par value convertible preferred stock outstanding, held by approximately 4,000 shareholders. (CR-297) 

HOLDI}I; COMPANY AC'f RELEASES 

AHEIlICAN ELECrRIC POWER SEEKS ORDER. The SEC has issued an order under the Holding Company Act 
(Release 35-16782) giving interested persons until August 6 to request a hearing upon an application
of American Electric Power Company. Inc., New York bolding company, to increase from $110.000.000 to 
S130,OOO.000 the aaount of short-term notes it proposes to issue to banks and comaercial paper to a dealer 
in commercial paper. and to .. ke capital contributions to its subsidiaries. 

BUCKSfOllE VALLEY ELECTllIC SEEKS ORDER. The SEC has issued an order under the Holding Company Act 
{Release 35-16783) giving intexested persons until August 7 to request a hearing upon an application of 
Blackstone Valley Electric Coapany. Lincoln. R. I. subsidiary of Eastern Utilities Associate. ("EOAn

). to 
issue and sell $7,500,000 of first mortgage and collateral trust bonds, due 1973. at ca.petitive bidding. 
The coapauy will use the net proceeds to prepay (in whole or in part) short-tena notes to banks and/or to 
EUA ($1,600.000 at April 30). which were issued to provide funds for the purchase of securities of Montaup
Electric to.pauy, another EUA subSidiary, and for construction. 

ItwESl'MENT COMPANY AC'f RELEASES 

IlWESfORS CONl'RAC'lS SEEKS ORDER. The SEC has issued an order under the Invest_nt ec.pany Act (Release
IC-61l9) giving interested persons until Au.gust 5 to request a hearing upon an application of Investors 
Contracts. lac •• St. touis .utual fund. for an order declaring that it has ceased to be an invest_nt 
coapaoy as defined in the Act. The Fund states that its total assets as of April 24, 1910. were approx~te1y
$112,000. that its outstanding securities (other tban short-tel~ paper) are owned by 22 persona, none of 
whom 18 a coapany. and that it is not making and doeS not presently propose to .. ke a public offering of 

its securities. 
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LIWDLlf MTIOML SUD OIIDBR. n.e SIC h.. issued aD order UDder the lavesbleat: COIIpay Act (lteleaae IC
6120) giviag interested persODe until Auguat S to request a beariag upon aD application of Llacola Rational 
Corporation. P.... ic. II. 3 •• for aD order declaring th.t it h .. ce ..ed to be aD 1Dve.tllent cCIIIIPaay. Pur..... t 
to a Plan of eo.plete Liquid.tion and Dissolution approved by shareholders in 3uae 1969. Lineoln lIational 
cea.ed to do busines ... of June S. 1969 and in Oc;tober 1969 distributed it. net ..seta. in kind. propction
ately to all .hareholder •• 

COURT ElfPOIlCEMKHrACTION 

CmfPLAIlft'RAMES ~ SECOItITY IWESf(llS, DARIEL BOOIIE CHIClCD. The SEC a.1caso Ilegional
Office announced July 13 (LIl-4682) the filing of a co.plaint with the Federal court in lexington. Ky •• seeking
to enjoin violations of v.rious provisions of the Federal securities laws by the following: eo..onwealth 
Security Investors. Inc. (CSI). a registered iove.bRnt ccapany. Daniel Boone Fried Chicken. Inc. (DBFC).
Albert B. Chandler. Sr•• Leonard K. Rave. J. Daniel Chandler, J_s B.. Spence. AlbertB. Chandler. Jr., and 
Murray A. Morguelan. aU of Kentucky. The ccaplaint also seeks an order directing DBFC to ccaply with the 
registration requireaents of Section 12(g) of the Exchange Act and CSl to coaply with the periodic reporting 
requirements of the Investllent Co.pany Act; and it .eeks the appointaent of a receiver for both ccapanies. 

SECURITIES ACT B.EGISfRATIONS 

PUBLIC SERVICE OF COlDRADO PROPOSES OFFEB.la;S. Public Service Cc.pany of Colorado, 550 15th St •• 
Denver. Colo., filed two registration stategent. with the SEC on July 16: (File 2-37967) .eeking registration 
of $35.000,000 of first 80rtgage bonds, due 2000, to be offered for public sale at competitive bidding and 
(File 2-37968) seeking registration of 1.000,000 shares of common stock. to be offered for public sale through
underwriters headed by Merrill Lynch.Pierce, Fenner 6. SIIith Inc., 70 Pine St •• and The First Boston Corp., 
20 Exchange Pl •• both of New York 10005. The offering price ($19.125 per share lUXt..*) and underwriting
terms are to be supplied by _ndgent. Also included in the latter stategent are 100,000 shares which the 
company is offering to all regular full-tt.e employees (including officers) of the coapany and certain 
subsid iaries. 

A public utility, the ca.pany will add the net proceeds of these offerings to its general funds for 
application towards the reduction of scae $45,244,500 of outstanding short-term loans incurred for construc
tion needs. and for further construction purposes. Construction expenditures are esttmated at $80,000,000
for 1970 and $228,000,000 for the three-year period 1970-72. 

NORTHERN ILLINOIS GAS TO SELL BONDS. Northern Illinois Gas Company, East-West Tollway at Route 59,
P. O. Box 190, Aurora. Ill. 60507, filed a registration statement (File 2-37969) with the SEC on July 16 
seeking registration of $35,000,000 of first mortgage bonds, to be offered for public sale at competitive
bidding. The maturity date, interest rate, offering price and underwriting terms are to be supplied by 
amendment. A gas utility, the company willytte net proceeds of its bond sale to repay outstanding short-term 
loans and to increase working capital available for construction expenditures. Construction expenditures
are estimated at $61,000,000 for 1970 and $308,000,000 for the five-year period 1970-1974. 

TIBURON VINTNERS TO SELL srOCK. Tiburon Vintners, Inc., 72 Main St., Tiburon, Calif. 94920, filed a 
registration stategent (File 2-37970) with the SEC on July 16 seeking registration of 150.000 shares of 
common stock, to be offered for public sale through underwriters headed by Birr, Wilson & Co., Inc., 
155 Sansome St., San Francisco, Calif. 94104. The offering price ($10 per share maxu.m.*) and underwriting
terms are to be supplied by aaendaent. The company has agreed to sell Birr, Wilson, for $75, five-year 
options to purchase 7,500 shares, exercisable after one year at l20t of the offering price. 

Organized in June 1964, the company is engaged in the production and sale of wines, principally premium
quality varietal tsble wines. Part of the net proceeds of its stock sale will be used to reduce short-term 
bank debt and the balance will be added to the company's working capital and will be available faT acquisi
tion of additional vineyard properties and other corporate purposes. In addition to indebtedness, the company 
has outstanding 327,540 common shares (with a $1.73 per share net tangible book value). of which Rodney D. 
Strong, board chairman, owns l8.3'%.,Peter S. Friedman. p resIdent , 10.7'1.and management officials as a 
group 62.4%. 

MISCELLANEOUS 

VOLUNTARY PUIlCHASla; GROUPS SEEKS ORDEJI.. Voluntary Purch as Ing Groups, Inc., Bonham, Texas, has applied
to the SEC for exemption from the registration proviSions of Section l2(g) of the Securities Exchange Act of 
1934; and the Commission has issued an order giving interested persons until August 5. 1970, to request a 
hearing thereon. The granting of the requested exemption also would exe~t the company from the reporting
and proxy provisions of the Act; and it would exempt so-called "insiders" from the reporting and related 
provisions of Section 16 of the Act. 

The company was organized in Septeaber 1967 and is engaged in the busines8 of aanufacturing, packaging.
processing and distributing agricultural chemicals, including a line of farm chemicals and a line of lawn 
and garden supplies. Sale8 of the products by the corporation are made exclUSively to stockholders of the 
corporation, and at the end of the year all net profits of the company are rebated to the stockholder-patrons
in the form of patronage refunds. The articles of incorporation provide that no dividends may ever be paid
with respect to the stock, and the patronage refunds are paid solely on the basis of purchases. The stock 
is not traded. The company's by-laws provide that a stockholder may not transfer his stock without first 
offering the stock .to the corporation. Any transfer to a successor in interest must be approved by the 
Board of Directors. 

CONTlliUED 

--------------'-~~~~-~---~- .. -



SIC .... D.... .JUU 11. 1910 ... 3 

UCIDIr JOIII 8-1: FILl'II:S. '!be CGIIp8Ilies Uateel _lair be". fllecl 1'01'8 8-1: repofts for the ~ 1Mlc." 
......... hIa to the ltea the III pare1lt...... tllenof.., parc:baaHof 1'01:11 .pecified Photocopies _ fna 
the c-ta.toa'. Ntllc lefeftac:e SectlOD (ia oldel'lII&. ,leue alft _th ... ,ear of nport). 11wo1ce.UI 
be 1Ilcl.1ldHnth tile ft.-at" .aterW wile" _U". All bilex of the CaptiOllra of the .... 1'.1 I~ of tile 
fo1'II" 1Ilcl.... III tile .JaM 2 ... Dipst. 

11KIteport. for ApI:. 70 

The Citadel Life Insurance Co. 
of lew York (11.13) 2-21214-2 

Clear Creek Corp. (6) 0-1379-2 
Co 11iDa 6& AibaD Corp. 

(4,7,13) 1-205-2 
buff. 1 6& &."1' Co. (1) 0-2117-2 
Jos. Schiltz Br..taa Co. 

(4,lU 1-5431-2 
western Mortgage Inve.tora 

Mar. 70 (12) 1-.5349-2 

ltudcl-KeliltiaDInc. un 0-1993-2 
Sia-a In.t~t. Inc (11) 1-5130-2 

A1Rrican Hoist i. Derrick Co. 
Mar. 70 (11.13) 1-5027-2 

Investors EquIty of the 
West Inc. Mar. 70 U,13) 0-2213-2 

Mal'emnt Corp. Mar. 70(12. 

Geoaelence lnat~t. Corp.
Har. 70 (3) 

IIoatana Corp. Mar. 70 
(12,13)

Suaita.o Chea1ca1 Co. Ltd. 
6l for July 69 tbru Dec.69

Telt&co Canada Ltd. (11) 

Southern Factfic Co. (12)
Soutbem l'acUtc TransporaUon

Co. (12) 

Denntaoo Mfg. Co. U1) 
I.ntucky Utilities Co. (11)
Fioneer We.tem Co. Rov. 69 

(12) 

Bankers Trust New York Corp.
Mar. 70 (10 

The Cobbs Co. Inc(12,13)
First Union KatiOGaI 

Bancorp. Inc.(4.11.13)
Nac'-e.n Corp. Apr. 70 

<7,13)
Stratoflex Inc Feb. 70 

(12) 

ere eo.puter Corp.(2.3) Feb70
The Chesapeake Life Ins. 

Co.(1)
Missouri Fover ~ Light Co. 

( 11) 
Rosenau Brothers Inc. 
• (11.13) 
Southern Fila Extruders Inc 

(2) 

Tenneco Corp.(ll) 

Aquasonics Inc. (11) 
Crane Co.(8,ll,13)
Northeastern Bankshares 

Association (2,7,12)
Old Fort Ind. Inc (11) 
Fope & Talbot Inc.(4.7.11)
Har 69 
Aztex Oil ~ Gas Co.(11.12)
Giant YelloWknife Ltd.(11)
Philadelphia Suburban Corp.

Jan 70 (7,13) 

Iron Co. 1-3443-2 

0-3761-2 

0-1008-2 

1-5000-2 
2-7347-2 

1-6147-2 

1-6146-2 

1-4643-2 
1-3464-2 

0-3031-2 

1-5920-2 
0-4078-2 

0-3554-2 

1-1492-2 

0-2750-2 

0-4000-1 

2-22205-2 

0-1013-2 

1-4688-2 

0-4693-2 
1-5398-2 

2-32464-2 
1-1657-2 

2-34668-2 
0-3100-2 
0-928-2 

0-502-2 
1-4350-2 

0-3823-2 

13)
Facific Petro1eu.s Ltd. 

( 11,13)
llicbardson Co. (4,13) 

Allerlc:an Kedicorp Inc. 
Mar. (2,7,13)

A1Rrtcan lte-Insurance Co. 
First BoldIng Co. Inc. 

Mar. 70 ~ Apr. 70 (2) 
Lawter Cbealca1s Inc. Mar 

70 (7) 

Marine MIdland Banks Inc. 
Apr. 70 t m 

Publicker Ind. Inc (11) 

GranitevIlle Co.(11,12,13)
Law Itesearch SerVIce Inc. 

Har. 70 (3)
Ogden Corp. May '9(11,13) 

The Italnier Co. Inc. 
01,13) 

1-4232-2 

1-3577-2 
1-S66g-2 

0-4657-2 
(11) 2-195\6-2 

0-3692-2 

0-2539-2 

1-2940-2 
1-3315-2 

1-4630-2 

0-3301-2 
1-3122-2 

0-648-2 

California Ileal Estate Invst. 
Trust Mar. 70(2.7,13) 0-3232-2 

Dc:ainion Bankabares COTP. 
(2.7.11) 0-2980-2 

Cleveland ClIffs 
(11)

Old Rational Ins. Co. 
Mar. 70 (1.13) 2-12395-2 

Fitney-Bowe. Inc. (11,13) 1-3579-2 

Tyler Corp. 69 (7) 1-5409-2 
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Mterican Intl. Pleturea. lac IntI. look Corp 

Apr. 1970 (12,13) 2-33282-2 April 1970 ( 2,i3) 

eo.p~hen.ive DeSigners, Inc Inti. Mini" CoTP 

Apr. 1970 (2,13) 1-5519-2 April 1970 (12) 1-2761-2 

l~erial Oil Ltd	 Modular Coneepts. Inc 2-33686-2Apr. 1970(11.13) 2-9259-2 March 1970 (8)


Inland Containers Corp Mati. Bevel. Corp


leb. 1970(8) March 1970 ( 1.2,8)
Pacific Scientific CoLeasepac Corp April 1970 ( 11.13) 0-4583-2Apr. 1970(12,13) San Diego Gas 6. E1ec. CoMagnoUa Chemical Co Inc March 1970(13} 1-3779-2March 1970 (11,13) 0-4728-2 Water Treat.ent CorpPTecision Pol""et'tI.Inc 

April 1970(2) 1-6008-2 April 1970 (1) 0-1735-2 

J08. Schlitz !rewing Co 
April 1970 (4.11) 1-5431-2 Diners Club, IncTranscontinental Oil Corp April 1970 (12,13) 1-3994-2Sept. 1969(7} 0-3822-2 

W~ner Mintng EqUipment. Inc Diversified Products COTP 

March lt70(7,13} 2-36383-2 April 1970 ( 9.11,13) 0-3167-2 

WArner & Swasey Co Wisconsin Southern Gas Co Inc 

April 1970 ( 4,11.13) 1-4787-2 April 1970 H 1) 0-374-2 

Appalachian Power Co Giant Portland C_nt Co 

April 1970 (11) 1-3457-2 April 1970 (12) 1-4323-2 
Feaily Life Insur. Co Morse 1':lectroProd. Corp

Apr. 1970 (11) 2-23350-2 April 1970 (7) 1-4414-2 

Fete Mea. Inc Pittston Co 
April 1970 (7) 0-3879-2 April 1'70 ( 7.13) 1-304-2 

Xaiser Steel Corp Texas Cas Trans.isSion Corp
March 1970 ( 7,8,13) 0-433-2 Apr. 1970 ( 4,7,13) 1-4169-2 

Oanl Industries Corp
April 1970 ( 9.1l) 2-30366-2 

Railweight Ine ADA Financial Service Corp
March 1970 (1,2.7.13) 0-1440-2 April 1970 ( 11,13) 2-32349-2 

Sears Ind., Inc April 1970 Consuaers Power Co 
(11,12,13) 1-574-2 April 1970 ( 3) 1-5611-2 

Society Corp Control l:ndnstries.Corp
April 1970(11,13) 0.850-2 April 1970 (9,13) 0-4344-2 

U.	 S. Tobacco Co Joseph Dixon Crucible Co 
April 1970)8,11) 1-764-2 April 1970 (11,13) 0-856-2 

Edgwater Corp
Caldwell Computer Corp April 1970 U1) 

April 1970 (1,2,7.12.13) 0-3983-2 Medford Corp
Outboard Marine Corp April 1970 (7,11) • 0-365-2 

April 1970 (12,13) 1-2883-2 Scotts's Inn Management Co 
Feb. 1970 ( 2,4,7,13) 0-3174-2 

United Aircraft Products, Inc 
. ~ril 1970 <11,13) 1-3094-2 

SECURITIES ACT REGIS'l'RATIONS. Effective July 16: Beneficial Standard Mortgage Inveatora. 2-36941 
(Oct 14); Denny's Restaurants. Inc., 2-37365 (Aug 25); Engineered Properties. Inc •• 2-35712 (90 days); 
Inland Steel Co., 2-37862; The Plessey Co. Ltd., 2-37741 (40 days) and 2-37941; Puget Sound Power 6. Lt.aht 
Co., 2-37645; Ryder Syste... Inc., 2-37625. 

ROl'E TO DEALERS. The period of tt.e dealers are required to use the prospectus in tr.siag tranaactloea 
is shown above in parentheses after the ..- of the issuer. 

*As estu.ated for purposes of cOBpUting the registration fee. 
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