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HOLDING COMPANY ACT RELEASES

COLIMBIA GAS SYSTEM SEEXS ORDER. The SEC has isswed sm order under the Holding Company Act (Relsase
35-16775) giviag interasted persoms until July 28 to request & hearing upon an applicstion of The Colwmbia
Ges Syatem, Imc. (“Columbis"”), Wew York, for three of its sybsidiaries, United Fuel Gas Company (“Unitad"),
The Msmufacturers Light and Heat Company (“Mamufecturers") and Cusberlsnd and Allegheny Gas Compamy
("C&A") to tramsfer their assets used for the retail distribution of natural gas to Columbia Gas of Wast
Virginfa, Inc. ("Columbia of West Virginia"), recently organized by Columbia. Upon conswmmstion of the
proposed tramsactions, Columbia of West Virginia will become a wholly-owned subsidiary of Colwmbis engaged
in the purchase, distribution and sale of natwral gas at retail in West Virginias; and United, CoA amd
Manufacturers will commence the sale of matural gas to Columbia of West Virginia st wholesale amd will
cease to distribute ami sell matural gas at retail inm Wast Virginia.

CENTRAL AND SOUTH WESY RECEIVES ORDER., The SEC has issued an order under the Bolding Compamy Act
(Release 35-16777) asuthorizing Central Power and Light Company (“Power amd Light"), Public Service Compamy
of Oklshoma ("Public Service"), Sowthwestern Electric Power Company ("Southwestern”) snd CSR Services, Imc.
("CSR"), four subsidisries of Cemtral amd South West Corporation ("Centrsl"), Wilmimgtom, Del., to issue
sod sell common stock to the parent, as follows: Power and Light, 588,235 shaves at $17 par share; Public
Service, 1,250,000 shares at $12 per share, Southweaterm, 714,285 shares at $14 per share and CSR, 5,000
shares at $10 per share. The first three named subsidiaries will use the proceeds of their stock sale teo
finance s portion of the cost of their construction programs and to pay all or part of short-term loans made
by the three subsidiaries for that purpose. Construction expenditures of these subsidisries for the last
three quarters of 1970 are estimated at $34,000,000, $16,000,000 and $18,000,000, respectively. The
filimg states that the proposed sale of common stock by CSR is mecessary because of the projected growth
in the services performed by CSR for system companies.

COURT ENFORCKMENT ACTIONS

SEC COMPLAINT MAMES 1ST WM, ST. SECURITIES, OTHERS. The SEC Mew York Regionsl Office announced July 2
(1R-4665) the filing of an action in the Federal court im New York City, seeking to enjoin First Williem
Strest Securities, Inc., of New York, Jack M. Portmey, president amd board chairmen, and Henry M. Roth,
vice-president and secretary, from further violatiom of the record-keeping, met cspital and snti-frawd
provisions of the Securities Exchange Act. The Commission also seeks the appointwmest of a receiver for
the defendant corporatiom.

COURT RESYRAINS NATIOMWIDE IWVESTMENT, OTHERS. The SEC San Francisco Regionsl Office smnounced Jwly 3
(IR-4666) that the Faderal court in Los Angeles had granted the Commission‘s motion for a temporary restrain-
ing order enjoining Matiomwide Investment Corporation, of Beverly Hills, Calif., and certain of tha other
defendants in the injunctive action reported in the SEC News Digest of July 8.

SECURITIES ACT REGISTRATIONS

MACHESS PEYROLEUM TO SELL STOCK. Magmess Petrolews Corporatiom, 3535 Nortbwest 58th St., Oklshoms City,
Okla. 73112, filed a registration statemsnt (File 2-37881) with the SEC om Jume 30 sesking registratiom of
200,000 shares of common stock, to bs offered for public sale through underwriters headed by Sade & Co.,

905 - 16th St., WM. W., Washingtom, D. C. 20006, The offering price ($9 per share maximm*) and wnderwriting
terms are to be supplied by sseundment. The company has sgreed to sell the Sade firm, for $12, five-year
warrsats to purchase 12,000 sbavres.

The cespamy was orgamized im September 1969 for the purpose of acquiring in am exchange offer all the
stock of Magmess Petrolewm Compamy (“Magmess™) amd certais ofl and gas interests eowsmed by some 100 pexsoms.
A comditien of the sale of the 200,000 shares being offared is thst not less thax 1,369,000 shares of the
company's commom stock be comcurremtly isswed to owmers of oil saad gas imterests saad stockbolders of Magness
pursusnt to the exchange offer. The company imtends to attempt to develop production on existing and mew
o1l and gas properties either directly or through the sadiwm of Magness which will contiswe as a whelly-
owned subsidisry. Of the mst proceeds of its stock sale, $400,000 will be used to retire a pocrtion of the
cutstanding bank losns imcwrred by Magmess, $100,000 for the purchase of wodeveloped lesses sxd $300,000
for the developmest of lssses presemtly owsed by Nagmess; the balance will be used in commection with
drilling programs conducted by Magness and fimanced by the sale of limited partmership fnterssta. The
company has outstanding 500 commom shares, all owned by A. J. Magmess, presidemt.
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FORWARD INDUSTRIES TO SELL STOCK.. Forward Industries, Inc. 715-729 Broadway, New York, N. Y. filed
a registration statement (File 2-37851) with the SEC on June 29 seeking registration of 100,000 shares of
common stock, to be offered for public ssle through underwriters headed by Kern Securities Corporation, 111
Broadway, New York, N.Y. 10006. The offering price ($7 per share maximum*) and underwriting terms are to be
supplied by amendment. The company has agreed to pay the underwriters $20,000 for expenses and to sell Kern
Securities 10,000 shares at 10¢ per share.

The company (formerly "Progress Heat Sealing Co., Inc.") is principally engaged in the design, manu-
facture and sale of advertising specialties fabricated from vinyl. Of the net oroceeds of its stock sale,
$150,000 will be used to modernize the company's existing plant facilities and $100,000 to purchase additional
equipment; the balance will be added to the company's working capital and used for general corporate purposes,
The company has outstanding 200,000 common shares (with a $2.02 per share net tangible book value), of which
Nathan Fenster, president, and Theodore H. Schiffman, board chairman, own 407 each and management officials
as a group 100%.

UNION OIL TO SELL DEBENTURES. Union 0il Company of California, Union 0il Center, Los Angeles, Calif.
90017, filed a registration statement (File 2-37852) with the SEC on June 29 seeking registration of .
$100,000,000 of debentures, due 1976, to be offered for public sale through underwriters headed by Dillon,
Read & Co. Inc., 46 William St., New York, N.Y. 10005. The interest rate, offering price and underwriting
terms are to be supplied by amendment.

The company is a large integrated oil company. Net proceeds of its debenture sale, together with
other corporate funds, will be used to prepay the company's $125,000,000 promissory notes due banks in 1972.
In addition to indebtedness and preferred stock, the company has outstanding 28,295,765 common shares.

CHARTER CO. FILES FOR SECONDARY. The Charter Company, 47 West Forsyth St., Jacksonvilie, Fla. 32201,
filed a registration statement (File 2-37853) with the SEC on June 29 seeking registration 225,275 outstanding
shares of common stock, 91,965 outstanding common stock purchase warrants and $2,430,000 of outstanding 6%%
convertible debentures, due 1983. These securities may be offered for sale from time to time by the holders
thereof at prices current at the time of sale ($8 per share maximum*).

The company is engaged in the fields of mortgage brokerage and servicing, related financial and real
estate activities, commercial banking, general insurance, title insurance and retailing. In addition to
indebtedness, it has outstanding 2,498,603 common shares, of which Raymond K. Mason, president and board
chairman, owns 28.5% and management officials as a group 36,5Z. Cerebus Associates may sell all of $1,250,000
of debentures held, Lind & Co. all of $500,000, and four others the remaining debentures being registered.
Investors Mutual Inc. may sell all of 75,000 shares held, Investors Variable Payment Fund, Inc. all of
70,000 shares held and three others the remaining shares being registered. TICO & Co. may sell all of 30,000
warrants held and five others the remaining warrants being registered.

WAITTINGTON OIL. FILES FOR SECONDARY. Whittington 0il Co., Inc. 5315 Greenwood Rd., P.0. Box 9328,
Shreveport, La. 71109, filed a registration statement (File 2-37854) with the SEC on June 29 seeking registra-
tion of 234,990 outstanding shares of common stock, $458,000 of outstanding 74% convertible subordinate
debentures and 28,000 outstanding common stock purchase warrants. These securities may be offered for sale
by the holders thereof from time to time at prfces current at the time of sale ($3 per share maximum*).

The company is engaged principally in the exploration for, and the production of, oil and gas, and
in the acquisition, development and sale of real property. In addition to indebtedness, it has outstanding
4,897,182 common shares, of which R.A., Whittington, president, owns 24%. Summit Associates may sell
$250,000 of debentures, Charles F. Hurwitz $101,000 of debentures and three others the remaining debentures
being registered. William D. Witter, Inc. may sell 80,677 common shares, Tahoe College 52,500 and 17 others
the remaining common shares being registered.

DESIGN FOR LEARNING PROPUSES OFFERING. Design for Learning, Inc., 130 North Broadway, Camden, K. J.
08102, filed a registration statement (File 2-37855) with the SEC on June 29 seeking registration of 350,000
shares of common stock, to be offered for public sale at $2 per share. The offering is to be made on a

best efforts basis by Aberdeen Securities Co., Inc., 2502 Silverside Road, Wilmington, Del., which will
receive a 20¢ per share selling commission plus $14,000 for expenses. The company has egreed to sell the
underwriter, at 1¢ per share, five-year warrants to purchase up to 35,000 shares, exercisable after one

year at $2.25 per share.

The company was organized in July 1966 for the purpose of developing and marketing educational materials
principally for pre-school, elementary school and disadvantaged children. Of the net proceeds of its stock
sale, $125,000 will be used for the development of audic and visual programs for the company's "Intelligence
Data Conveying System,” $125,000 for development of learning tools for pre-elementary school children and
$100,000 for marketing and advertising; the balance will be added to the company's working capital and used
for general corporate purposes. The company has outstanding 700,000 common shares, of which Rudolph F.
Mallina, vice president, and his wife own 19.3%Z, Irving Jay Fain 32.5% and management officials as a group
37%. Paul J. Goldin is board chairman and Arthur H. Sherman president. Purchasers of the shares being
registered will acquire a 332 stock interest in the company for their investment of $700,000 (they will
sustain an immediate dilution of $1.34 in per share book value from the offering price); present sharehclders
will then own 67Z, for which they paid $60,177 (or 9¢ per share) and an assignment of the "Intelligence Data
Counveying System” to the company.
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NASCO INDUSTRIES FILES FOR SECONDARY. Nasco Industries, Inc., 901 Janesville Ave., Fort Atkinson, Wis.
53538, filed a registration statement (File 2-37857) with the SEC on June 30 seeking registration of 97,272
outstanding shares of common stock. These shares may be offered for sale from time to time by the holders
thereof, at prices current at the time of sale.
The company is engaged in selling products, principally by mail, which are devoted to agricultural
science, arts and crafts, biology, conservation and forestry, education, fur ranching, home economics,
sathematics and science _utetials. 1n addition to indebtedness and preferred stock, the company has out-
standing 677,515 common shares, of which Leo W. Roethe, president, owns 212 and management officials as a

group 34%Z. Fund of Letters, Inc. may sell all of 66,360 shares held, and 12 others the remaining shares
being registered.

HOUSE OF VISION FILES FOR OFFERING AND SECONDARY. The House of Vision, Inc., 137 North Wabash Ave.,
Chicago, I11. 60602, filed a registration statement (File 2-37858) with the SEC on June 30 seeking registra-
tion of 168,371 shares of common stock, of which 125,000 are to be offered for public sale by the company and
43,371 (being outstanding shares) by the holders thereof. The offering is to be made through underwriters
headed by Hormblower & Weeks-Hemphill, Noyes, B8 Hanover St., New York, N.Y. 10004. the offering price
($25.25 per share maximuw*) and underwriting terms are to be supplied by amendment.

The company is a retail dispensing optician and wholesale optician, as well as a distributor of
ophthalmic instruments and equipment and a manufacturer of certain optical machinery and equipment. Net
proceeds of the company's sale of additional stock will be applied towards the cost of all the outstanding
stock of Jenkel-Davidson Optical Company, which the company acquired in July for $2,600,000, and for general
corporate purposes. The company has outstanding 808,867 common shares, of which Trustees of the company's
Employees® Benefit Trust own 18.57% and management officials as a group 8.85%L. George N, Schoonover, board
chairman, may sell 10,000 of 30,800 shares held, H. Clinton Green, president, 5,000 of 6,200, Ernest J. Hash,
vice president, 8,300 of 24,300, Louis M. Prince 10,000 of 14,204 and three others the remaining shares being
registered.

P & F INDUSTRIES FILES FOR SECONDARY. P & F. Industries, Inc., 45 North Station Plazas, Great Neck, N.Y.
11021, filed a registration statement (File 2-37859) with the SEC on June 30 seeking registration of 161,251
outstanding shares of common stock. These shares may be offered for sale from time to time by the holders
thereof at prices current at the time of sale ($3 per share maximum*1The company is enpaged in the following
fields: graphic arts (primarily printing), leisure products (primarily above-ground swimming pools),
constuction products and services, and pipe and pipe machinery. In addition to indebtedness and preferred
stock, it has outstanding 4,567,864 common shares. Barbara E, Siegel, Eleanor L. Unger, and Sam A. Barshop
may sell 41,642 shares each of 166,569 shares held each and 7 others the remaining shares being registered.’

BERKEY PHOTO SHARES IN REGISTRATION. Berkey Photo, Inc. 842 Broadway, New York, N.Y. filed a registra-
tion statement (File 2-37860) with the SEC on June 30 seeking registration of 76,421 shares of common stock.
These shares are issuable at $11.98 per share pursuant to certain outstanding warrants which were originally
issued to Small Business Investment Company of New York, Inc. ("SBIC") in 1965 and in December 1969 were
distributed by SBIC to its shareholders.

SOCIETY CORP. PROPOSES EXCHANGE OFFER. Society Corporation, 127 Public Square, Cleveland, Ohio 44114,
filed a registration statement (File 2-37861) with the SEC on June 30 seeking registration of $4 cumulative
convertible preferred stock, Series B ($100°par). It is proposed to offer these shares in exchange for all
of the outstanding shares of common stock of Erie County Bank of Vermilion, Ohio, at the rate of one
preferred share for each three Bank shares. Effectiveness of the exchange offer is contingent upon accept-
ance by holders of at least 80% of the outstanding Bank stock.

Society Corporation is a bank holding company and owns substantially all of the stock of six Ohio banks.
In addition to indebtedness and preferred stock, it has outstanding 1,438,152 common shares, of which manage-
ment officials as a group own 7.9%. Walter F. Lineberger, Jr., is board chairman and J. Maurice Struchen
president.

INLAND STEEL TO SELL BONDS. Inland Steel Company, 30 W. Monroe St., Chicago, 111. 60603, filed a
registration statement (File 2-37862) with the SEC on June 30 seeking registration of $100,000,000 of first
mortgage bonds, Series 0, due 1995, to be offered for public sale through underwriters headed by Kuhn, Loeb
& Co., 40 Wall St., New York, N.Y. The interest rate, offering price and underwriting terms are to be
supplied by amendment.

The company is a fully integrated steel company. Of the net proceeds of its bond sale, $75,000,000
will be used to repay bank borrowings incurred under a bank credit agreement and the balance will be added
to the company's general funds to be available for general corporate purposes. In addition to indebtedness
and preferred stock, the company has oufstanding 18,382,507 common shares. Philip D. Block, Jr., is board
chairman,and: Frederick G. Jaicks president.

CAYMAN CORP. PROPOSES EXCHANGE OFFER. Cayman Corporation, 608 Silver Spur Rd., Palos Verdes Peninsula,
Calif. 90274, filed a registration statement (File 2-37864) with the SEC on June 30 seeking registration of
889,987 shares of common stock. It is proposed to offer these shares to owners in exchange for their
interests in properties which they acquired as participants in various oil and gas exploration and develop-
ment programs conducted by the company.

Organized in June 1968, the company is engaged primarily in the organization and management of oil
and gas exploration and development programs in the form of joint ventures. In addition to indebtedness,
it has outstanding 1,613,698 common shares, of which James E. Menor, president, and Egtel T. Menor, his wife,
own 16% each and management officials as a group 49%.
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SERVICE GROUP FILES FOR SECONDARY. The Service Group, Inc., 5285 West Washington Blvd., Los Angeles
Calif, 90016, filed a registration statement (File 2-37865) with the SEC on June 30 seeking registration
of 40,000 outstanding shares of common stock. These shares may be offered for sale from time to time by
the holder thereof st prices current at the time of sale ($6.50 per share maximum*), Organized in November
1967, the company is engaged through subsidiaries in the commercial maintenance, security and protection,
and transporation businesses. In addition to indebtedness, it has cutstanding 1,603,491 common shares, of
which Stewart Resnick, president and board chairmsn, owns 46.8% and Haven Industries, Inc. 16.9%. Haven
Industries proposes to sell 40,000 of 270,855 shares. (Haven has also agreed to transfer 152,548 shares to
Fund of Letters, Inc., in exchange for 523,034 shares of Haven's common stock.)

KALVAR SHARES IN REGISTRATION. Kalvar Corporation, 907-909 South Broad St., New Orleans, La. 70125,
filed a registration statement (File 2-37866) with the SEC on June 29 seeking registration of 70,920 shares
of capital stock. These shares are issuable upon exercise of stock purchase warrants issued on June 17, 1964
and expiring on June 1, 1974,

KEMPERCO SHARES IN REGISTRATION. Kemperco, Inc., 4750 Sheridan Rd., Chicago, 111. 60640, filed a
registration statement (File 2-37868) with the SEC on June 30 seeking registration of 587,432 outstanding
shares of common stock and 146,858 outstanding common stock purchase warrants, which were issued ir connection
with the acquisition by merger of Supervised Investors Serviees, Inc. ("SIS')}. The holders of such securities
may offer them for sale from time to time at prices current at the time of sale ($20 per share maximum*).

Also included in this statement are 197,513 shares of common stock which have been reserved for issuance upon
exercise of like number of warrants issued in connection with the SIS acquisition.

Kemperco was organized in October 1967 by Lumbermens Mutual Casualty Company to serve as a non-operating
holding company; it owns all or a majority of the stock of 13 subsidiaries which function principally as
insurance, financial or related business companies. In addition to indebtedness, the company has outstanding
4,502,424 common shares. James S, Kemper, Jr. is president. Kansas City Southern Industries, Inc., may sell
426,104 shares and 106,526 warrants and six others may sell the remaining securities being registered; how-
ever, during the first year following the effective date of the merger (May 22, 1970), no more than 25% of
the common stock held by Kansas City Southern Industries may be sold or transferred and during the succeeding
year no more than an additional 25%Z.

FIRST BAY FUND PROPOSES OFFERING. First Bay Fund, 912A Union St., San Francisco, Calif. 94133, filed
a registration statement (File 2-37869) with the SEC on June 30 seeking registration of 50,000 shares of
capital stock, to be offered for public sale at net asset value ($10 per share maximum*) with no sales charge.
PBF Management Corporation will serve as investment adviser and principal underwriter. The Fund was organized
as a diversified mutual fund whose investment cobjective is to seek growth of its shareholders' capital.
Michael Berger is president of the Fund and of the adviser.

BAY CAPITAL FUND PROPOSES OFFERING. Bay Capital Fund, 912A Union St., San Francisco, Calif. 94133,
filed a registration statement (File 2-37870) with the SEC on June 30 seeking registration of 50,000 shares
of capital stock, to be offered for public sale at net asset value ($10 per share maximum*), plus a sales
charge of 8%% on purchases of less than $10,000. BCF Management Corporation will serve as investment adviger
and principal underwriter. The Fund was organized as a diversified mutual fund with the investment objective
of seeking growth of its shareholders' capital. Michael Berger is president of the Fund and of the adviser.

SCOVILL MFG. TO SELL DEBENTURES. Scovill Manufacturing Company, 99 Miil St., Waterbury, Conn., filed
a registration statement (File 2-37872) with the SEC on June 30 seeking registration of $35,000,000 of
debentures, due 1995, to be offered for public sale through underwriters headed by Smith, Barney & Co.
Incorporated, 20 Broad St., New York, N.Y. The interest rate, offering price and underwriting terms are to
be supplied by mmendment.

The company is engaged in the manufacture and sale of a wide variety of products for home building
and construction, consumer, industrial, automative and defense markets. Net proceeds of its debenture sale
will be used to reduce the company's short-term borrowings, which at June 15 totalled $60,500,000. In
addition to indebtedness and preferred stock, the company has outstanding 3,203,235 common shares. Malcolm
Baldrige is chairman and John C. Helies president. .

SUMMIT ORGANIZATION FILES FOR SECONDARY. The Summit Organization, Inc., 14 Pelham Parkway, Pelham
Manor, N.Y., filed a registration statement (File 2-37873) with the SEC on Junme 30 seeking registration of
117,011 shares of common stock. These shares may be offered for sale from time to time by the holders
thereof at prices current at the time of sale ($4 per share maximum*). The company is engaged in the design,
manufacture and sale of ladies lingerie and related items, the sale of undeveloped real estate in Florida and
the design, manufacture and sale of mobile and sectional homes and the development and operation of mobile
home parks. In addition to indebtedness, the company has outstanding 9,491,409 common shares, of which
Garson Reiner, president and board chairman, owns 74.2L. Milton J. and Zelda Pepper may sell 54,967 of
219,866 shares held and 25 others the remaining shares being registered. All of such shares were acquired
in connection with the hdrger of Corporation of Americas Limited into a wholly-owned subgidiary of the compeny.
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ALASKA AIRLINES FILES FOR SECONDARY. Alaska Airlines, Inc., Seattle-Tacoma International Airport,
segttle, Wash. B8158, filed a registration statement (File 2-37874) with the SEC on June 30 seeking registra-
rion of 312,240 outstanding shares of common stock, issued in three unrelated transactions requiring the
company to register such shares. These shares may be offered for sale from time to time by the holders there-
of at prices current at the time of sale ($10 per share maximum*). The company provides certificated air
service to Washington, Alaska and British Columbia, Can. 1In addition to indebtedness, the company has out-

standing 2,316,025 common shares. ParkerDrilling Company may sell 150,000 shares and 9 others the remaining
shares being registered.

EL PASO NATURAL GAS TO SELL DEBENTURES. FE1 Paso Natural Gas Company, El Paso Natural Gas Bldg.,

El Paso, Tex. 79901, filed a registration statement (File 2-37875) with the SEC on June 30 seeking registra-
tion of $50,000,000 of convertible subordinated debentures, due 1995, to be offered for public sale through
underwriters headed by White, Weld & Co., 20 Broad St., New York, N.Y. 10005. The interest rate, offering
price and underwriting terms are to be supplied by amendment.

The company is engaged in the ownership and operation of pipe line systems for the transmission and
sale of natural gas. Net proceeds of its debenture sale, together with the proceeds from the sale of
$15,000,000 of preferred stock to be offered publicly subsequent to the debenture sale, will be -added to the
company’'s general funds and will be used largely to pay a portion of its outstanding commercial paper and
short-term notes to banks, which at June 29 amounted to $125,940,000. Proceeds of such short-term borrowing
have been or will be applied by the company principally to the construction of various additions to the
company's natural gas pipe line systems and to prepayments for gas contracted for by the company to meet its
future requirements. 1In addition to indebtedness and preferred stock, the company has outstanding 24,470,052
common shares. Howard Boyd is board chairman and Hugh F. Steen president.

FEDERATED MORTGAGE INVESTORS SHARES IN REGISTRATION. Federated Mortgage Investors, 40 Wall St., New
York, N.Y. 10005, filed a registration statement (File 2-37876) with the SEC on June 30 seeking registration
of 562,436 shares of beneficial interest. These shares are to be issued upon the exercise of warrants
expiring December 31, 1975, to purchase additional shares of beneficial interest in Federated at $16 per
share, issued to stockholders of United Ventures, Inc. in connection with a merger of United with a sub-
sidiary of Federated, whereby United became a wholly-owned subsidiary of Federated. Federated has outstand-
ing 1,687,207 shares of beneficial interest.

. TRAVELERS TO SELL DEBENTURES.,  The Travelers Corporation, Hartford, Conn. 06115, filed a registration
statement (File 2-37877) with the SEC on June 30 seeking registration of $100,000,000 of debentures, due 1995,
to be offered for public sale through underwriters headed by The First Boston Corporation, 20 Exchange Place,
New York, N.Y. and Lazard Freres & Co., 44 Wall St., New York, N.Y. The interest rate, offering price and
underwriting terms are to be supplied by amendment. ’ )

Oprganized in 1965, the company primarily through subsidiaries conducts a large all-line insurance
business, Net proceeds of its debenture sale will be used primarily for investments in loans with equity
features and in real property; the balance will be used for general corporate purposes including investments
in non-insurance affiliated companies, possible acquisitions and the reduction of short-term indebtedness.

In addition to preferred stock, the company has outstanding 45,142,114 common shares. J. Doyle DeWitt is
board chairman and Roger C. Wilkins president.

HARCOURT BRACE JOVANOVICH FILES FOR SECONDARY. Harcourt Brace Jovanovich, Inc. 757 Third Ave., New York,
N.Y. 10017, filed a registration statement (File 2-37878) with the SEC on June 30 seeking registration of
27,800 outstanding shares of common stock. These shares may be offered for sale from time to time by the
holders thereof at prices prevailing at the time of sale ($23.50 per share maximum*). The company is engaged
in the book publishing business. In addition to indebtedness, it has outstanding 3,769,663 common shares.
Henry M. Stratton may sell 17,800 of 46,400 shares heid and Charles Byrum 10,000 of 14,206 shares held.

CAPLTAL HOLDING SHARES IN REGISTRATION. Capital Holding Corporstion, P.0. Box 1085, Louisville, Ky,
40201, filed a registration statement (File 2-37879) with the SEC on June 30 seeking registration of 149,592
shares of $.24 cumulative convertible preferred stock, Series A, which represent part of the 1,118,040 shares
to be issued in connection with the merger of National lnvestment Corporation into a subsidiary of the
company. The recipients of the 149,592 shares may offer them for sale from time to time at prices current
at the time of sale ($11.75 per share maximum*). The company is a holding company whose subsidiaries are
engaged in the life insurance business. 1t has outstanding 10,233,740 common shares. N.B., McGuffey may sell
42,055 shares, F. W. Greer 30,200 and 8 others the remaining shares being registered.

ZENITH FUNDINC PROPOSES OFFERING. Zenith Funding Corporation, 2930 West Imperial Highway, Inglewood,
Calif. 90303, filed a registration statement (File 2-37880) with the SEC on June 30 seeking registration
of $5,000,000 of 8. convertible subordinated debentures, due 1985, and 125,000 shares of common stock, to
be offered for public sale in units each consisting of a $1,000 debenture and 25 shares, and at $1,000 per
unit. No underwriting is involved; participating NASD members will receive a 5% selling commission, .Also
included in this statement are 238,835 outstanding shares of common stock, which may be offered for sale from
time to time by the holders thereof at prices current at the time of sale ($3.50 per share maximum*).

The company (formerly FINSEC Corporation) was organized in 1967 to engage primarily in the sale of
mutual fund shares and life insurance, either separately or in co-ordinated funded programs. Of the net
proceeds of its offering, $1,500,000 will be used to repay short-term bank indebtedness, due August 1970,
proceeds of which were used to finance the acquisition of Zenith of California, an inactive life, accident
and health insurance, subsidiary, $750,000 as a loan to a subsidiary to purchase land and options to acquire
land in Central Florida in connection with its land sales operations, and $600,000 as loans to two other
subsidiaries to finance improvements to memorial park operations; the balance will be added to the company's
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working capital and used for general corporate purposes. In addition to indebtedness, the company has out-
standing 5,124,860 common shares, of which Maxwell L. Rubin, board chairman and president, owns 28.2% and
management officials as a group 58.2%.

LEE COUNTY BOWD OFFERING. Wallace-Murray Corporstiom, 299 Park Ave., New York 10017, filed a registra-
tion statement (File 2-37882) with the SEC on Jume 30 seeking ragistratiom of its obligations under
$3,700,000 of indestrial revemue bomds to be issued by Supervisor’s District No. Pive of Lee County, Miss.
With the procesds of its ssle of bonds, the District wiil pay the costs of acquiring land, an industrial
building, improvessnts amd machimery and squipment for the expansion of an existing industrial plamt used
for mamafacturing, processing and assewbling of plumbingware and otber products. Wallace-Murray will lease
the project frem the District for rentals sufficisnt to pay all smounts becoming dwe with respect to the
bonds, which are secured by the revenses and rentsl imcoms from or im commectiom with the project.

Franklin H. Xissmer is board chairmen and Fred R. Raach presidemt.

STOCK PLANS FILED. The following have filed Form S-8 registration statememts with the SEC seeking
registration of securitiss to be offered pursuant to employee stock amd related plans:
Amarican Brosdcasting Compsmies, New York 10019 (File 2-37856) - $2,062,500 of interests in the ABC
Stock Imvestment Plam

Loral Corporation, Scarsdale, M. Y. 10583 (File 2-37863) - 100,000 shares

Jackson-Atlantic, Imc., Atlanta, Gz. 30309 (Pile 2-37867) -~ 109,430 commom amd 17,130 4% cumulative
convertible preferred shares ($10 par)

Mediatrics, Inc., Bromx, N. Y. 10455 (File 2-37871) - 60,000 shares

MISCELLANEOUS

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month imdicated
and responding to the item of the Form specified in paremtheses. Photocopies thereof may be purchased from
the Commission's Public Referemce Section (in orderimg, please give month and year of report). Imvoice will
be included with the requested material when mailed. Ar index of the captions of the several items of the
form was included in the June 2 News Digest.

8K Reports for Apr 70

Pacific Tel & Tel Co. (7,13) 1-1414-2
Season-All Industries Imc.(11,13) 1-4706-2

Sherwood Medical Industries, Inc.

€11,13) 1+5615-2
Steel Crest Homes, Inc.

(1,12,13) 0-2318-2
Ram-Hart Systems, Inc.

(1,2,4,7,12,13) 0-4833-2
Philadelphia Suburban Corp(4,13)

Sept 69 0-3823-2
Ponderesa System, Inc. (3) 0-3816-2
Rucker Company (11,12,13) 1-5733-2
Piedmont Aviation, Inc.(12) 0-1483-2
Portland General Elec Co(7) 1-5532-2
Star-Lite Industries (11) 0=45%4=2

SECERITIES ACT RECISTRATIONS. Effective July 8: Avco Delta Corp., 2-37485 (iwg 18); Beatrice Foods Co.,
2-37610; Calvert Exploratiom Co., 2-35562 (40 days); The Diamond State Telephome Co., 2-37688; Jeffersom
Bancorp, Inc., 2-36618 (90 days); McCormick 1970 Ofl & Gas Program, 2-37078 (90 days); Eational Lfberty Corp.,
2-37157; Torin Coxp., 2-37381; Worcestar Gas Light Co., 2-37651 (40 days).

NOTE TO DEALERS., The pericd of time dealers are required to use the prospectus im tradimg tramsactioms
is shown above in pasrestheses after the namme of the isswsr.

*As estimated for purposes of computing the registration fee.
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