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DECISIORS 111ADHDfISfRATlVE PROCEEDIIIG 

~ " CO. ACCEPI'S SARC1'ION. The SEC today announced the issuance of an interia order under the

securities IZchaase Act (Rete... 34-8900) in which it suspended certain activities of Weston and eo.pany.

Inc: •• of Salt Lake City. The action vas taken In adainistrative proceedings which charged the firm and its

presideat. Walter David Westoa, vith violations of the Exchange Act, na.ely, that it engaged in the securi

ties busineas when it had iasufficient capital and was unable to aeet current obligations when due, and

fsiled proaptly to tr.... lt the proceeds of an underwriting to the persons entitled thereto, to keep current

certain books and recorda, and to file a financial report for 1969 vithin the required time. Solely for the

purpose of resolvlDl the queatioa of possible suspension of the firm's registr.tion pending determination

of other issues in the proceeding, the Weston firm agreed to suspend the conduct of securities transactions

(witb lialted exceptioas) until it deaonstrates tbat it meets certain nuaerous net capital and cash balance

requlreaents. It also undertakes to subait .onthly trial balance and net capital calculations and to notify

the eo..tssion If .t any tiae it is not in coapliance with the rules.


OHIO PCIlER ACQUlSITIOIt OF FERRY PLAJft CLEARED. The SEC today announced a decis ion under MAR'l'IIiS the

Holding eoapany Act (Release 35-16753) in which it approved the proposed acquisition by Ohio Power eo.pany

(Canton) of the aunicl,.l electric utility systea owned and operated by the City of Hartins Ferry, Ohio.

In August 1969, the City advertised for bids for its plant. Ohio Power subaitted a bid of $4,825,000, the

only bid received, .nd the City Counael in Dece.ber unan1aously accepted that bid. Hartios Ferry is

situated in tbe territory aenerally served by Ohio Power and its facilities are to be fully integrated vith

existing and planned facilities of Ohio Power after the acquisition; and the eo.mission concluded that the

acquisition served the public interest by tending towards the econoaical and efficient developaent of the

Ohio Power systea.


The Martins Ferry plant vaa adaittedly in a deteriorated condition and it vas urged that its purchase

by Ohio Power vas the oaly feasible aeans of assuring reliable and adequate electric service at reasonable

rates to the Martina Ferry cuatoners. The Commission's staff, while oot objecting to such acquisition.

raised certain questions as to the v.luation of the properties and indicated that a lower price than the

$4,825.000 bid by Ohio Power aight be reasonable (a local citizens' group had suggested that a higher price

might be justified). In approving the price agreed upon. the Comaission observed: "Having in mind that

the price proposed here vaa arrived at ara's length after the City had indicated that no bids lower than

$4,000.000 vould be acceptable, and the inherent inability to attain preciSion in valuations based on

future projections, we coaclude that the proposed price is within a reasonable range of fairness and that

the .ore conservative projections of the Division do not require an adverse finding."


HOIJ)IJ«;COMPANY Ac:tRELEASES 

PIlINSfLVAMIA ELECTRIC SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release

35-16750) giving interested persons until June 24 to request a hearing upon an application of Pennsylvania

Electric Coapany ("Penelec"), Johnstown subSidiary of General Public UtUities Corporation, to increase fro.

$5,500,000 to $6,500,000 the &aGunt of notes it may acquire from The Helen Mining Company, one of tvo non

affiliated aining coap.nies engaged in developing coal mines for the Homer City Generating Station, in vhich

station Penelec owns a 501 interest •


.JERSEY CElIl'UL P&L RECEIVES ORDER. The SEC has iasued an order under the Holding Company Act (Release

35-16751) autborizing .Jersey Central Power & Light Company. Morristown subsidiary of General Public

Utilities Corporation, to Isaue and sell $12,000,000 of first .ortgage bonds, due 2000, at competitive

biddiDl. The coap.ny will use the net proceeds to pay a portion ot its short-tent bank notes outstanding

at tbe date of tbe sale of tbe bonds (estiaated at $47.000.000). Proceeds of such notes bave been or will

be used to finance the ~oapaay"s 1970 coastruction progr_. estiaated at $104,500,000.


DELHlRVA POWER " LIGHT RECEIVES ORDER. The SEC has issued an order under the Holding eoap.ny Act

(Rele..e 35-16752) .uthodziag Deblllrva Power" Light Company, WUmington, Del. holding cOllipany.to isaue

.nd sell up to $25,000,000 of short-tent notes to banks and/or c~rcial paper dealers. Delmarva vill use

the net proceeds thereof to finance its 1970 coastruction progr_, estiaated at $85,000.000.


PACIFIC COlsr IIIJrIJAL PUtm SEEKS ORDER. The SEC has issued .n order under tbe laveataent Coapaay Act

(Release IC-6071) aiving iatere.ted peraona until June 26 to request a heariag upon aa app~ic.tion of

Pacific eo.st MIItual Fund, IDe., for an order declaring that it bas ce.sed to be an iavest_at cc.paay. The

Pund has vitbdrava ita reaistr.tion atateaent (flIed in October 1964) .nd represent a that it does not

intead to ..ke • public offeri .. of ita securities. It states tb.t it baa no ..seta and no .ecurity holders.
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SICUIlITUS Act RlCISRATI<llS 

II;FOIL PROPOSES UCIIASE orna. leF Oil Corporation, 1126 lldg., Mtell... , Tex. 19701. filed aV.......
registration St.te.eDt (File 2-37542) with the SEC OD June 1 seeking registr.tion of 2.360,529 sh.res of 
ca..oa stock. Of these shares. it is proposed to offer 2.310.529 shares in exch.nae for interests in 011 and 
gas leases which are oper.ted by Major. Giebel & Forster (a partnership) .nd certain specified assets of 
Major, Giebel & Forster (wbich blClude .11 the outstanding sh.res of M-G-F Drilling Co., Inc.). Effective
ness of the exchange offer is contingent upon acceptance bv holders of interests entitling the owners to 
receive not less th_ 1,500.000 sh.res in exch.nge therefor. The re.aining 50,000 shares are to be offered 
for subscription by holders of such interests at $5 per share. 

The co.pany was organized in March for the purpose of .cquiring the properties pursuant to the exchange
offer. It proposes to engage in oil and g.. exploration, develo.,.ent. and the acquisitionaad operation of 
oil, gas and other .ineral properties. A portion of the co.pany's s.le of 50,000 sbares (up to $150.000)
will be used to purchase partnership units in a year-end drilling fund MeF 70-1., Ltd. in which the comp.ny
is sole general partner, and $100,000 will be used in connection with the increase of an inventory of oil 
and gas leases and prospects for future devel~nt. The company has outstanding 300 sh.res. of which B.. O. 
Major. president. Aaron F. Giebel, board chair.an, and Fred Forster. Jr •• vice preSident, own 33.33'1 each. 

lEWD & BUd PROPOSES OFFIllDG. Belden & Blake .nd ec..pany L18ited Partnership No. 40. 702 Tuscarawas 
St. Weat. Canton. Ohio 44702. filed a registration state_nt (File 2-31545) with the SEC on .June 1 seeking 
registration of $250.000 of partnership units. to be offered for sale in $2.500 units. The partnership ~as 
for.ed to acquire oil and gas well locations together with the supporting leases and to drill oil and gas
wells. Henry S. Belden III and Glenn A. Blake are general partners. 

OLYMPIAII FUlID PROPOSES OFFERDG. The OIy8pian Fuad. Inc., 2300 Russ Bldg •• San Francisco, Calif. 94104,
filed a registration st.te.ent (File 2-37547) with the SEC on June 1 seeking registration of 100,000 shares 
of co..on stock, to be offered for public sale at $18.75 per sbare (with a .inbBu8 purchase of 100 sbares 
required). Ol,..,ian Manage.ent Corporation, the underwriter and invest_nt adviser. will reallow lOO'L of the 
$1.64 per share sales charge to participating dealers. The Fund is a diversified open-end investment company
with the objective of -.xt.. growth of capit.l. .John P. Hunter is president of the Fund and of the adviser. 

LEISURE TIME DTERPI.ISES FILES FOR OFFERI ...All> SECOIIDARY. Leisure Tl8e Enterprises, Inc., Suite 607 
Wilson Bldg •• 130 N. Broadway. ea.den. N • .J. 08102. filed a registration state_nt (File 2-37548) with the 
SEC on June 1 seeking registration of 125,000 shares of Ca.80n stock and 125.000 c~n stock purchase
warrants. to be offered for public sale in units each fonsisting of one share and one warrant. Of these 
units, 75.000 are to be offered by the company and 50~000 (being outstanding units) by the holder thereof. 
and at $2.50 per unit. The offering is to be 8ade on a "62,500 units or none" basis by Aberdeer: Securities 
Co., Inc., 2502 Silverside Rd., Wi l8ington , Del •• and Heather Agency, Inc., 353 Treadway Inn, Dover, Del., 
which will receive a 25C per unit selling com.ission plus up to $6,000 for expenses. The company bas agreed
to iasue the underwriter five-year warrants to purcbase 12,500 sbares, exercisable after one year at $2.75 
per share. 

The ca.pany was org.ni&ed in October 1969 to build. acquire and operate various bealth club and healtb 
spa facilities in New Jersey and elsewhere and to engage in other related activities. Net proceeds of its 
sale of additional stock will be used to furnish at least two new bealtb spa facilities and to promote such 
facilities and for working capital and other corporate purposes. The ca.pany bas outatanding 400,000 coa.on 
sbares (with a $.109 per share aet tangible book value), "f which Man.geJlent Dyn_ics, Inc., owns 68.97.. 
Paul .J. Goldin is board chair.an and Theodore I.ose.an president. Purchasers of the shares being registered 
will acquire a 26.37. stock interest in the ca.pany for their invest~nt of $312,500 (they will sustain an 
~iate dilution of $2.26 in per share book value from the offering price); present sharebolders will tben 
own 73.7'1, for which they paid $108.000 or 27C per abare. 

GOLDEN FLAX! PROPOSES EXCIIARGE OFFER. Colden Flake, Inc., 110 S. 6th St •• Sir-ingb_, Ala. 35201, filed 
a registration state.ent (File 2-37549) with the SEC on June 1 seeking registration of 90,634 sharea of 
Clus A ca..oa stock. It is proposed to offer these shares in exchange for aU the outstand ing c~n stock 
of Jobnson-Rut & Rays Co., at the rate of 7l Golden Flake shares for each .Jobnaon·Rast share. 

Golden Flake _nufactures and d1atributes a variety of food products, such .s potato chip s , barbecued 
flavored chips. s.lted pe~s and popcorn. .Jobnson-Rast is engaged in the general real estate. house 
building and insurance busineas. Golden Flake has outstanding 250,000 Class A and &00,000 Class B C08ROn 

shares; of these shares, Sloan Y. Bashinsky. preSident, owns 66.4'1. He alao owns 23'1 of the outstanding
stock of Johnson-Rut. 

FIOWfIER EXPUIlATIOII PROPOSES OFFERI':. Frontier Exploration. Inc., 2009 Bank of the Southwest aIdS •• 
Houston, Tex. 77002,filed a registration atate.ent (File 2-37550) with the SEC on June 1 seeking resistration 
of $10,000.000 of pre-organization subscriptions to five It.ited partnerShips, aJ be offered for public sale 
in 2,000 units (each of which will entitle the purchaser to three-year warrants to purcb.se 150 ca..on shares 
of the company at $1 per share), and at 55,000 per unit. Cinco Securities, Inc. of the S88e address, as 
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diltr.ibutor. wUl recebe aD 8'1 .. 11illl c_isa1on; it will reallow participating MASD llellbera a 7h S.UiDI 
c~ia.ion. The Partner.hips will engage thrOUJh certain joint ventures in oU and gas and _ineral explora
tion. Frontier .ploration. a vholly-ovaed lubsidiary of Five Resources.lnc. (which will be the operator of 
certaiD jOiDt veDtures to be eDtered into on behalf of the partnerships) will be the general partner of the 
Partnerships. Villi .. C. !aaby is presideDt of the general partner and the distributor of Five Resources. 

ELIC'fIOSPACI nus rca SECOImARY. Electrospace Corporation. 956 Brush Hollow ReI.. Weatbu!!. Ii. Y. 
11590, filed a realatration state.ent (File 2-37552) with the SEC on June 2 seeking registration of 38,889
outstandilll shares of c_ stock. These shares .. y be offered for ssle frOID tille to time by the holders 
thereof at prices current at the tl.e of aale ($16 per share _t.u.*). 

The ca.paa, la eDgaged in the deSign and .. nufacture of com.ercial telecoe.unication equipment, the 
design, .....facture and production of electrical power and construction equipment and the production for the 
Govera.ent of a variety of defense equipment. In addition to indebtedness, it has outstanding 1,452,160 
c~ sharea. Reparada Develop_nt Corporation ..y sell all of 10,489 shares held. Nicholas Manasi 6,250
of 18,750 and 15 others the re.. tning shares betng registered. 

APACHE PROPOSES OFFERlRG. Apache Corporation (the "general partner"), 1800 Foshay Tower. MinneapoUs.
Minn. 55402, filed a registration statement (File 2-37554) with the SEC on June 2 seeking registration of 
$4,950,000 of partnerships interests in Apache OU & Gas Progr_ 1970-111 (the "Partnership"), to be offered 
for public sale in 330 UDita and at $15.000 per unit. The offering is to be made on a best efforts basis 
by the general partner. as issuer, and by Apache Oil Programs, Inc •• a subSidiary of the general partner, as 
underwriter. The general partner will absorb a 5~ selling commission, which may be rea110wed by the under
writer to selected registered brokers. The Partnership will atte.,t to locate and develop oil and ~aS reaervea 
prt.arily in NOrthJ.erica. Iay80Dd Plank is president and Charles B. Sweatt. Sr.board chair.an. 

SHAsrA FUJO) PKOPOSES OFFERIKG. Shasta Fund, Inc., 2909 Cheshire Rd., WUmington, Del. 19803, filed a 
registration state_nt (File 2-37555) with the SEC on June I seeking registration of 1.000.000 shares of 
c~ stock, to be offered for public aale at net asset value ($10 per share maxi.um*) with no sales charge.
The Fund i8 an open-end non-diver8ified investment company whose prtmary objective is possible capital growth 
rather than current inca.e. MRVW Associates, Inc., will serve as investment adviser. Bernard Miles Malofsky,
president. Norman Vorchheiller. treasurer. Ernest Rivet, secretary, and Bruce D. Wilkins. vice president. of 
the Fund own 19.04~ each of the outstanding voting shares of the adviser. 

GEMICO TO SELL ~. ee.ico Corporation, 33A Commercial Wharf. Boston. Mass. 02109, filed a regiatra
tion state.ent (File 2-37556) with the SEC on June 2 proposing the public offering of 100,000 shares of 
c~n stock. No underwriting is involved; participating NASD me.bers will receive a 5~ selling commission. 
The offering price ($5 per share ..xbaum*) is to be supplied by .-endment. ' 

The ca.pany was organized in May 1967 to engage in designing. manufacturing, marketing and distributing 
sailboats ~ other .. rine products. Of the net proceeds of its stock sale. $260.000 will be used to retire 
outstanding bank indebtedness incurred for working capital purposes, and $60,000 for advertiSing and per
sonnel for the ca.pany's proaotional activities and to expand its sales and distribution network; the balance 
will be added to the company's working capital and used for general corporate purposes. The company has out
staDding 151,686 common shares (with a 6C per share net tangible book value), of which George D. O'Day,
president. owns 44.l7~ and .. nagement officials as a group ~2.85~. 

srOCK PLANS FILED. The follOWing have filed Form S-8 registration statements with the SEC seeking 
registration of securities to be offered pursuant to e.ployee stock and related plans:

Great Northern Nekoosa Corporation, Hew York 10036 (File 2-37551) - 14.105 Series B convertible 
preferred shares and 256.425 common shares 

Reserve OU and Gas Ca.pany, Los Angeles. calif. 90017 (File 2-37553) - 200,000 shares 

MISCELLANEOUS 

RlCERr PORM 8-K FILIRGS. The co.panies listed below have filed For. 8-K reports for the .onth indicated 
and responding to the ita. of the Form specified in parentheses. Photocopies thereof .. y be purchased fro. 
the ec-tasion'a Publlc Reference Section (please give Nevs Digeat "Issue No." in ordering). Invoice will 
be included with the requested .. terial when .. Ued. An index of the captions of the several ita-. of the 
fom was inc luded in the .June 2 Nevs Digest. 

8Ka for March 1970 

~r..tau Ltd.(~)(Apr 70) 2-27593-2 Interprovincial Pipe Line Co. 

llat:1onalIDfor..t:1oo SystellS Corp	 Apr 7000 2-10050-2 

(2,7,13) 0-4569-2	 Matrix Corp (1,3,9) 0-3071-2 
Northwestern Bell Telephone Co.Nekoosa-Edwards ~aper Co.(ll) 0-1059-2 n,ll.13)	 ~-3501-2 

Rational Equity Life Ins. Co. 
U,13)	 2-24081-2 Northwestern Drug Co.(H,l3) 0-1399-2 

llational Investors Fire 6. Casual ty 
Ins. Co. U,13) 2-26839-2 General Time Corp (8) 1-2591-2 

'!he llational Inveators Life Ins. Great Atlantic Life 10&. Co. 

Co. of GA (1,13) 2-23244-2 U,13) 2-24070-2 

IIorthwest Plaaries Inc • .Jan 70 
(3)	 0-2458-2 
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.'. for .. lIZO _Is) 

Ac.e Markets Inc(7) ,1-311-2
Bell" "11 Co(3) 1-3246-2 AluminuaCo of Canada Ltd(7) 1-3677-2Depositors Corp(12,13) 1-5649-2 Cl'blecom-General Inc <7,13) 1-6012-2Royal Dutch PetroleUil Co(6K> Chicago South Shore " South Bend UApr 70	 1-3788-2 <11,12,13) 0-4364-2Shell Transport " Tradina Co Ltd(6IO City Investing Co(7) . 1-5651-2 Arp 70 1-4039-2 Dow Jones" Co Inc Apr 70(11,13)0-246-2 

Federated Purcbaaer Inc(12.13) 1-4310-2 Central National CGrp(U,13) 0-3609-2Virginia Chemicals Inc(II,13) 0-1031-2 

Criterion Insurance Co(ll.13) 2-17806-2 
American Fl'.rilyRecreation Centers Inc 

Ferro Corp(11,13) 1-584-2 
(2)	 2-32200-2 

John Breuner Co(13) 0-3205-2 

Angelica Corp(4,13) 1-5674-2 
Cattlemen's Foundation Corp Inc 

Automated Data Associates Inc(ll, 
(7,9)	 0-2067-2 

13)	 2-2785b-2 
Food Resources !nc(11) 0-4439-2 

ec-snlcations Properties Inc	 Arundel Corp (12) 1-1313-2 
Crown £ellerbach Corp(7,8,13) 1-2823-1(11.13)	 0-4412-2 Crystal Oil Co(12) 1-4892-2 

Washington Water Power Co(7) 1-3701-2 Dart Industries Inc(2.7,13) 1-3894-2 

Frequency Electronics Inc Amdt 1.'1for	 Central Bancorp IncUO,12) 2-31017-2 
Mar 70(7) . 0-3948-2	 Central Tel Utilities Corp(7) 1-5734-2 

Essex International Inc(7) 1-5013-2 
Titan Group Inc Amdt H for Nov 69 

(7)	 0-594-2 Continental Connector Corp(3) 1-4385-2 
Display ~ciences Inc(12.l3) 2-32168-2 

Western Land Corp Amdt ,.1 for Feb 70	 Joseph Dixon Crucible Co(12) 0-856-2 
(12)	 0-2979-2 API Instruments Co(ll) 1-5052-2 

Dc.na Corp(8)	 1-1063-2 
American Financial Corp(7.8) 0-839-2 
Congress Co Dec 69(7) 2-32351-2 

Chrysler Corp Amdt El for Ear 70	 Uenny's Restaurants Inc(9.l2) 1-5124-2(3.7.13)	 1-686-2 Federated Investors Inc(2) 0-3038-2 

Academic Press Inc(3.13) 0-3251-2 Canal P~ndolph Corp(II,13) 1-3945-2Arlan's De~. Stores Inc(6) 1-4772-2 Datamation Services Inc(12,13) 0-3723-2Bangor Punta Corp(11,13) 1-4972-2 Dynalab Corp(II,13) 0-4409-2Bell Tel Co of Pa(ll) 2-13826-2 
Diamond State Tel Co(ll) 2-14897-2 AlRnded 8K Reports
R R Donnelley " Sons Co(4.ll) 1-4694-2 
ESD Co Feb 70(11) 0-4332-2 Hark Systeas Inc. 
Fanning Eoterpris~s Inc(2,13) 2-33450-2 Amdt #1 for Nov 69(4) 0-3067-2 
Farmland lnd Inc(8) 2-7250-2 

International Funeral Services Inc. 
Amdt #1 for Mar 70(13) 0-3198-2 

SECURI'rIES ACt REGlsruTIOBS. Effective June 5: Continental Can Co •• Inc •• 2-36958; Itek Corp •• 
2-37422 " 2-37423; LTVElectroayst_. Inc •• 2-34697: Motorola. Inc .• 2-37215: He,., England Life Side Fund. 
IDe •• 2-35096: .Jobn lluveen "Co. (lac.). 2-37086; J. C. Penney Co •• Inc •• 2-37482; Pen1lllaitCorp •• 2-37403: 
PbaDlaCare. Inc •• 2-35710 (90 day.); Que.t Exploration and Deve1op.ent Corp .• 2-33649: Sta-Rite Industries. 
Inc., 2-"37082: United Service. Pundt IDe •• 2-35439. . 
Witbdr..-n .J.me 4: Abr_ I_t~nt Corp •• 2-31560: Berbet 6. Weigert As.ociate •• Inc .• 2-34154; Curtice
lama, Inc., 2-33608; I_.tora Capital Service •• Inc •• 2-36159; Mark Syst_. Inc ...2-36316: Silver 
Producer •• IDe •• 2-36605. 

IIJfE TO DIAUtIlS. The period of tiJR dealer. are required to use the prospectus In tradiDl tra_actiona 
is .hCllnlahoYe in parenthe... after the _ of the ia.uer. 

*Aa e.tt..tecI for purpoHS of cClllpUtingthe regiatration fee. 
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