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HOLDING COMPARY ACT RELEASE

DELMARVA POWER & LIGHT SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release
35-16738) giving interested persoms until Jume 17 to request a hearing upon an application of Delmarva
Power and Light Company, Wilmington, Del. holding company, to offer for subscriptiom by its common stock-
holders of record July 8, 1970, 597,909 shares of common stock, at the rate of one new share for each 16
shares held. The offering price will be 85% of the last reported sale price on the NYSE prior to the determi-
nation of the offering price. Subject to the rights of stockholders, the stock will also be offered at the
same price to employees of the company and its subsidiaries, in an amount not exceeding 300 shares per
employee. The unsubscribed balance will be offered for public sale at competitive bidding. Delmarva also
proposes to issue and sell 130,000 shares of cumulative preferred stock ($100 par) at competitive bidding.
Procesds of Delmarva's stock sale will be used by the company and its subsidiaries to fimance, in part, the
cost of thefir 1970 construction program, estimated at $90,078,000, and to pay all or a portion of unsecured
short-term loans incurred prior to the sale of the stock.

SECURITIES ACT REGISTRATIONS

FATIORAL WESTERW MOBILE PARKS PROPOSES OFFERING. National Western Mobile Parks & Modular Homes Imc.,
200 E. Thomas Rd,, Phoenix, Ariz., 85012, filed a registration statement (File 2-37440) with the SEC on
May 22 seeking registration of 200,000 shares of common stock and 100,000 common stock purchase warrants, to
be offered for public sale in units, each consisting of two shares and one warrant, at $10 per unit, The
offering is to be made through Chartered Wew England Corp., 90 Broad St.,New York, which will receive an 85¢
per unit cosmission plus $17,500 for expenses. The company has agreed to sell the underxwriter 20,000 shares
at $1.50 per share.

Organized in April, the company is engaged in the development and sale of free standing single tenant
locations which it leases for 20 years or more to operators and franchisees of chain store and franchised
convenience market and fast food restaurant outlets on a net basis. Of the net proceeds of its stock sale,
$150,000 will be used to retire construction loans on two single temant projects; $250,000 will be applied
to the purchase of land for use in the proposed comstruction of mobile home parks; $200,000 will be used to
purchase land, arrange financing and develop free standing single tenant net lease projects, amd $100,000
will be applied in connection with Mobile Enterprises, Inc. (a wholly owned subsidiary), primarily for working
capital; the balsnce will be added to the company's working capital and used for general corporate purposes.
The company has outstanding 403,000 common shares (with a $1.66 per share net tangible book value), of which
Saul Diskin, president, owns 16%, and Inland Western Corporation 84%. Purchasers of the shares being
registered will acquire a 34% stock interest in the company for their investment of $1,000,000 (they will
sustain an immediate dilution of $2.51 in per share book value from the offering price); present shareholders
will then own 66%, for which they paid $575,909.

PPC INMDUSTRIES TO SELL DEBENTURES. PPG Industries, Inc., One Gateway Center, Pittsburgh, Pa. 15222,
filed a registration statement (File 2-37439) with the SEC on May 22 seeking registration of $125,000,000 of
sinking fund debentures, due 1995, to be offered for public sale through underwriters headed by The First
Boston Corporation, 20 Exchamge Place, New York. The interest rate, offering price and underwriting terms
are to be supplied by amendment.

The company produces a broad range of flat glass products, industrial chemicals, coatings and resins,
fiber glass and related products. Net proceeds of its debenture sale will be added to the company's general
funds and used to reduce curremt borrowings and to finance expansion and improvement of the company's
production and distribution facilities. A portiom of the proceeds will be used to retire all borrowinmgs
under a Revolving Credit Agreement and all outstamding commercial paper st maturity, smounting to $55,900,000
and $24,940,000, respectively, as of March 31, 1970. The balance of the proceeds will be used to finance the
company's current capital spending program expected to aggregate $160,000,000 in 1970, In additiom to im-
debtedness, the company has outstanding 21,733,587 cosmon shares. R. F. Barker is board chairssn and J. A.
Neubauer president.

PRUDENTIAL FUNDS PROPOSES OFFERINC. Prudential Funds, Inc., 90 Broad St., New York 10004, filed a
registration statesent (File 2-37442) with the SEC om May 22 seeking registration of $10,000,000 of interests
in its 1970 Mid-Yesr "A” Drilling Fund--Series Twenty-Three, to be offered for public sale at $10,000 per
unit. No underwriting is involved; participating NASD msmbers will receive a 5% selling commissiom.
Prudential Resources Corp. (formerly Prudemtial Ofl Corporation) owns 70% of the outstamdimg cowmon stock
of the compsny. Nathan M. Shippee is bosrd chairman and president of the company amd ite paremt.
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MOWOGRAM IMDUSTRIES TO SELL WOTES. Monmogram Industries, Inc., 10889 Vilshire Blwd., Los Apgeles, Calif.
90024, filed a registration statement (File 2-37443) with the SEC om May 22 seeking registration of
$25,000,000 of notes, due 1975, to be offered for public sale through ‘undervriters headed by Lehmen ‘Brothers,
1 Willism St., New !orl: 10004. The {nterest rate, ofﬁarm prtee and u-lemith. terms are to be aqplud
by ssendment.

The company is engaged in the design, msnufacture and sale of sanitatiom equipment and molded plsstic
products; imsulating amd conducting materiale; and fastenimg devices and other industrial and aircraft
components. It also is engaged in the development of real estate. Net proceads of its sale of motes, to-
gether with some $2,500,000 released from compensating balances, will be spplied to the repayment of short-
term bank borrowings incurred primarily for working capital purposes as well as capital expenditures and some
$6,250,000 for acquisitions; the balance will be added to the compamy's working capital and used for other
corporate purposes. In addition to indebtedness and preferred stock, the company has outstamding 4,521,799
common shares, of which CEDE & Co. owns 112, Martim Stone is board chairman and Hemry Gluck presidest.

RPS PRODUCTS FILES FOR OFFERING AND SECOMDARY, RPS Products, Inc., 1700 S. Catom Ave., Baltimore, Md.
21227, filed a registration statement (File 2-37444) with the SEC on May 22 seeking registration of 64,178
shares of common stock, of which 55,000 are to be offered for public sale by the company and 9,178 (being
outstanding shares) by the holder thereof. The offering is to be made through underwriters headed by
Robert Garrett & Soms, Inc., Garrett Bldg., Baltimore, Md. 21203; the offering price ($17 per share maximmt)
and underwriting terms are to be supplied by smendment.

The company and its subsidisries distribute sutomotive replacement psrts through a chain of 106 stores
and six warehouses located in seven states and the Pistrict of Columbia. WNet proceeds of its sale of addi-
tional stock will be used to reduce short-term imdebtedness, augmenting working capital necessary to carry
larger inventories and accounts receivable resulting from recent acquisitions, a substantisl nusber of which
were made for cash or indebtedness issued or assumed. In addition to indebtedoess and preferred stock, the
company has outstanding 555,564 common shares, of which M. B, Furman, board chairman, and Ruth Purmanm, a
director, own 13.397 each and M. William Purman, president, and Edward F. Furman, executfve vice president,
own 18.702 each. HNormco, Inc. proposes to sell 9,178 shares, which it will acquire through conversiom of all
the outstanding 1,750 shares of $5 cumulative convertible preferred stock, Series A, 1969, received in
partial consideratiom for the assets of United Automotive Service (which changed its name to Norwco, Iac.
following the purchase).

BOSTON EDISOM TO SELL BONDS, Boston Edison Company, 800 Boylston St., Boston, Mass. 02199, filed a
registration statement (File 2-37445) with the SEC on May 22 seeking registration of $60,000,000 of first
mortgage bonds, Series M., due 2000, to be offered for public sale at competitive bidding. A public utility,
the company will use the net proceeds of its bond sale to finance and fund expenditures for extemsionms,
additions and improvements to the company's properties and for the payment or reduction of short-term notes
incurred for such expenditures (amounting to $38,300,000 at May 1, 1970). Comstruction expenditures were
$89,000,000 for 1969 and are estimated at $103,000,000 for 1970. )

TESORO 1970 PROGRAM PROPOSES OFFERING. Tesoro 1970 Exploration and Development Program (the
"Partnership”), 8520 Crownhill Blvd., Ssn Antemio, Tex. 78209, filed a registration statement (File 2-37447)
with the SEC on May 22 seeking registration of $4,000,000 of limited partmership interests, to be offered
for public sale at $1,000 per unit (vith a minimum investment of $5,000). The offering is to be made by
E. F. Huttom & Co. Inc., 61 Broadway, New York, which will receive an 8L selling commission. Tesoro
Petrolewm Corporation will serve as general partner. The Button firm owns 99,900 shares of cosmon stock of
the general partner. Robert V. West, Jr. is president of the general partmer.

CAMBLE-SKOGMO TO SELL NOTES. Gamble-Skogmo, Inc., 5100 Gsmble Dr., Mimmeapolis, Minn. 55416, filed a
registration statement (File 2-37448) with the SEC on May 22 seeking registration of $20,000,000 of subordi-
nated income capital notes, due 1978-1980, to be offered for public sale at 100% of principal amount. WNo
undervriting is involved; participating NASD sembers (including Gamble-Alden Securities, Inc., a wholly-owned
subsidiary) will receive a 5% selling commission. Also included in this statement are 81,408 cosmon shares,
of which 75,408 are outstanding shares and 6,000 are issuable pursuant to Series C common stock purchase
warrants. m holders or recipients of such shares propose to offer them for -.le thréough the New York Stock
Exchange or otherwise. An sdditiomal 26,974 common shares are being registered which are issusble upom
exercise of common stock purchase warrsmts issued in comectfon with I:he company ‘s outstanding $2,697 ,400 of
Series A capital notes.

The company is engaged in retail and vholesale mserchandfsing. In addition to indebtedness snd preferred
stock, the company has outstanding 3,839,996 common shares, of which P. W. Skogwo Foundation owns 8.9% and
B. C. Gamble, board chairmen, controls 15.92 (imcluding the Skogmo Poundation shares). J. A, Watsom is
president. C. C. Raugust, chairmss of the executive committee, proposes to sell the 75,408 shares being
registered. : '

EGGS TO SELL STOCK. Quality Eggs, Inc., P. O. Box 820, Iowa Falls, Iowa 50126, filed a registrs-
tion statement (File 2-37652) with the SEC on May 22 seeking registration of 160,000 shares of commom stock,
to be offered for public sale through umderwriters headed by Comway Brothers--First of Iowa Corp., 902 Walmmt,
Des Moines, Iows 50309. The offerimg price ($3 per share maximwm®) and wnderwriting terms are to be supplisd
by amendment. The company has agreed to pay the underwriters $22,500 for expenses.

The company was organized in October 1969 to serve as the vehfcle for developing, fimancing, buildiag
and operatimg a modern, sutomsted egg packing facility, including a breaking plast, near Iowa Falls. Of the
met proceeds of its stock sale, $190,000 will be used for equipment, and the bealance will be added to the
company's working capital and used for general corporate purposes. The company has oststanding 22,400
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common shares (with a §1.26 per share net tangible book value), of which Blue Ribbon Hatchery, Inc. owss
12.06% and managewsnt officials as a group 55.361%. Charlotte McCormick is president. Purchasers of the
shares being registered will acquire an 87% stock imterest in the compamy for their investment of $450,000%
(they will sustain an immediate dilution of $3 in per share book value from the offering price); preseamt stock-
holders will then own 131, for which they paid $53,500 and contributed certain services.

BELDEN & BLAKE PROPOSES OFFERINC. Belden & Blake and Company Limited Partnership No. 39, 702 Tuscarswas
St., West, Canton, Ohio 44702, filed a registration statement (File 2-37453) with the SEC on May 22 seeking
registration of $250,000 of partumership units, to be offered for sale in $2500 units. The partmership vas
formed to acquire oil snd gas well locations together with the supporting leases and to drill oil and gas
wells. Henry S. Belden III and Glenn A. Blake are general partners.

OPTISCOPE TO SELL STOCK. Optiscope, Incorporated, 10700 Ventura Blwd., North Hollywood, Calif, 91604,
filed a registration statement (File 2-37455) with the SEC on May 22 seeking registration of 150,000 shares
of common stock, to be offered for public sale at §3 per share. The offering is to be made on s best efforts
all or nome basis through Robert Cea & Co., Inc., 160 Broadway, New York, which will receive a 30¢ per share
selling commission plus $10,000 fer expenses. The cowpany has agreed to sell to the underwriter 15,000
shares for 10¢ per share, nontransferable for two years.

The company was organized in October 1969 to promote and market the Optiscope, am e lectro optical tracker
designed to measure physical wotion through s remote technique. Of the net proceeds of its stock sale,
$100,000 will be used for research and development, and the balance will be added to the company's workimg
capitsl and used for other corporate purposes. The company has outstanding 300,000 common shares, of which
Paul K. Jensen, president, owns 502 and msnagement officials as a group 77%. Purchasers of the shares
being registered will acquire a 321 stock interest in the company for their investment of $450,000; present
shareholders will then own 68%, for which they paid §$18,815, or 6¢ per share.

CMI SHARES IN RECISTRATION. CMI Corporation, I-40 and Morgam Rd., P. O. Box 1985, Oklahoma City, Okla.
73101, filed a registration statement (File 2-37457) with the SEC on May 22 seeking registration of 165,000
outstanding shares of common stock. These are part of 3,407,800 shares owned by Bill Swisher, president;
the 165,000 shares are pledged by Swisher to secure a loan in the form of a demand note made by him to
Hayden, Stome Incorporated in the initial minfmum smount of $3,290,000 to provide capital credit for the
business of that firm. It is not intended that any sales of the shares will be made except under circum-
stances in which Hayden Stone, because of its then capital requirements and financial condition, is permitted
to liquidate the collateral of the loan. The company has outstanding (in addition to indebtedness) 5,155,000
common shares; it is engaged in the design, manufacture, sale and lease of a broad line of grading, paving
and finishing equipment utilizing sutomated control systems which it developed.

STOCK PLANS FILED., The following have filed Form S-8 registration statements with the SEC sesking
registration of securities to be offered pursuant to employee stock and related plans:
LIV Aercspace Corporation, Dallas, Tex. 75222 (File 2-37446) - 300,000 shares
Amsxrican Greetings Corporatiom, Cleveland, Ohio 44102 (File 2-37454) - 50,000 shares
California Computer Products, Inc., Ansheim, Calif. 92801 (File 2-37450) - 156,316 shares
: Chempion Products Inc., Rochester, N, Y. 14607 (File 2-37451) - 75,000 shares
Sun Electric Corporation, Chicago, Ill. 60631 (File 2-37456) - 50,000 shares
Rockower Brothers, Inc., Philadelphia, Pa. 19120 (File 2-37459) - 40,000 shares
AVEMCO Corporation, Bethesda, Md. 20014 (File 2-37461) - 200,000 shares

MISCELLANEQUS

0/C_RECISTRATIONS REPORTED. The following issuers of securities traded over-the-counter have filed
registration statements with the Commission pursuant to requirements of Sectiom 12(g) of the Securities
Exchangs Act (companies which currently file annual amd other periodic reports with the SEC are identified
b’ n*‘n):

File
No, O-Registrants Location
"“ T 4615 Colunbus Hills Inck*  Columbus, Ga.
4825 Airport Services Inc New York, NY 4612 Computer Inage-cotp** Denver, Colo.
4805 Allied Van lLines Inc  Chicago, Ill, 4616 Computer learning & Systems Corp
4599 American Medical Services Inc** Chevy Chese, Md,
Milwaukee, Wisc, 4621 Comress Inc*> Rockville, Md,
4596 Astro-Space Corp** Huntsville, Ala, 4726 Data 100 Corporation** knpls,, Himn,
4813 Atlas American Corp Ft. lauderdale, Fla, 4713 Delanair Inc New York, NY
4709 Atwood Fabrics Imc New York, NY 4762 Fiber Tech Corporation Port Site Hood River,
4592 Bally Manufacturing Corp** Ore,
Chicago, 111. 4775 Financial Incorporated Ft, Yayne, Ind,
4707 Beverly Bancorporation Inc Chicego, Ill. 4812 First Bankshzres Corp of S.C.
4705 Cadillac Cable Corp Fottsville, Pa. ] Coluxbia, S.C.
4600 Charter Banksheres Corp Jacksonville, fla. 4606 First & hLerchants Corp Richmond, Va,
4604 Cincinnati Financial Corp**Cimn., Ohio 4761 First lational Leasing Corp
4746 Citizens Co.monwealth Corp \ hilw?ukee, Wisc,
Cherlottesville, Va. 4617 First Yennsylvania Corporation
Phila,., Fa,
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File
No,

O-Repistrants Cont'd  locatiom

4751
4777

4597
4601
4593

4614
4755
4756

. 4710

4766

4807
4772
4702

- 4816
4774
4700

4712
4603
4752
4595

4826

SECURITIES ACT REGISTRATIONS.

B e e et At aPo

First Topeka Bankshares Inc

Topeka, Kansas
Fleur De Lis Motor Inns Inc

Des Moines, lowa
Forest Uil Corporatiom ** Bradford, Pa.
Furr's Cafeterias Inc Lubboék, Tex.
General Financial Systems Inc**

Riviera Beach, Fla,
John H Harland Co Atlanta, Ge.
Hickory Knoll Inc Springboro, Ohio
Intermed International Inc

Pine Bluff, Ark,
International Plastics Inc

Colwich, Kansss
Jerry's Inc Miami, Fla.

Landmark-Towmes Inc Salem, Ure,
Lek Trol Incorpcrated Tarrant County, Tex.
Lincoln American Corporation

Memphis, Tenn.
Marlboro Enterprises Inc New York, NY
Mechanics Bancorp Inc Worcester, l.ass.
Mercury Savings and Loan fssociation

Huntington.Beach, Calif.

Mid-American Lines Inc K.C., Mo,
Mid-.hio Banc-Shares Inc** Mansfield, Ohio
NBC Co Lincoln, Heb,
National Mobile Development Co

Clarkston, kich,

National Valley Corp Chambersburg, Penn,

Effective May 25:

4817
4611
4610
4771
4824
4613
4598
4782
4717
4703
4701
4716
459
4708
4714
4760

4718
4591

vsk Cliff Savings and Loan Association

Dallas, Tex.
Ocean Science end Engineering Inc.

Washington, D.C.
Pittsburgh National Corporst ion¥*

kittsburgh, Pa,
Republic Franklin Incorporated

Columbus, thio
Resort Car Rental 3ystem Inc

Las Vegas, Nev,
Ringling Bros.-Barnun & Bailey Combined
Shows Inc,** Washington, D.C,
Ross Medical Corporation Ross, Celif,
Sambo's Restaurants Inc**Santa Berbara, Calif,
Scienscope Inc Harrisburg, Pa.
Securitics of America Inc Honolulu, Hawaii
Standard of Americe Financial Corporation

Park Ridge, Ill.
Star Vust lifnes Inc Amerillo, Tex,
3tar-Lite Industries** Los /ngeles, Calif,
J ¥ Tull Industries Inc Atlanta, Sa.
United Parcel Service of America Inc

New York, NY
Vico Corporation St. Louis, Mo,
Winston lills Inc New York, NY
Yorcester - Bancorp Inc Worcester, Mass.
Wworldwide Energy Co Ltd** Calgary, Alberta,

Canada

American Can Co., 2-37113; Ampal-Amsrican Israsl

Corp., 2-37024 (40 days); Cayman Management Corp., 2-36113 (90 days);
H .s sys); Ceres Cattle Co., 2-34553 (90 days);
Carro Corp., 2-36980; Hershberger 1970 01l & Gas Program #1, 2-35194; Otis Elevator 60:. 2-37306§ )

Quastor Corp., 2-37212; Trans World Airlines, Inc., 2-37200, 2-37201 & 2-37202;

Inc., 2-36%942.

Withdrawm May 22:

Vanguard Interaastionsl,

Amsrican Psychiatric Hospitals, 2-35836; Markem Pristing Co., Inc., 2-34563; Mura Corp.,

2-33664; Realty Mortgage Investors, 2-33479; Wood Industries, Imc., 2-33190.

WOTE TO DEALERS. The period of time dealers are re {fons
quired to use the prospectus in
is shown above in mnthul after the name of the issuer. prosee crading transact

%As estimated for purposes of computing the registration fee.
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