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HOLDING COMPANY ACT RELEASES 

AMERICAN NATURAL GAS RECEIVES ORDER. The SEC has issued an order under the Holding Company Act

~lease 35-16731) authorizing American Natural Gas Company, New York holding company, to issue and sell

1,200,000 shares of common stock at competitive bidding. The company will use the net proceeds of its

stock sale to repay bank loans incurred to provide funds for the purchase of additional common stock of

subsidiaries, and will add the balance, if any, to treasury funds.


CONSOLIDATED NATURAL GAS RECEIVES ORDER. The SEC has issued an order under the Holding Company Act 
(Release 35-16732) authorizing Consolidated Natural Gas Company, New York holding company, to extend from 
October 25 to December 31, 1970 the maturity date of $10,000,000 of open account advances for construction 
to four subsidiaries and for the subsidiaries to issue $10,000,000 of 25-year installment notes in aatisfac
tion of such advances, as follows: Consolidated Gas Supply Corporation, $4,400,000; The Eaat Ohio Gas 
Company, $2,750,000; The Peoplea Natural Gas Company, $2,750,000; and the River Gas Company, $100,000. 

INVESTHENT C<»fPANY ACT RELEASES 

STERLING INVESTHENT FUND SEEKS ORDER. The SEC has issued an order under the Investment Company Act 
~eleaae IC-6059) giving intereated persona until June 15 to request a hearing upon an application of 
Sterling Investment Fund, Inc., Charlotte, N. C., for an order declaring that it has ceased to be an invest
ment company. Aa a result of the acquisition on November 4, 1968, by Nation-Wide Securities Company, Inc.,
of subatantially all the assets of Sterling in exchange for capital stock of Nation-Wide, and the subsequent
distribution of Sterling's remaining assets, the Nation-Wide stock, to shareholders of Sterling, Sterling
hiS been dissolved and has ceased to exist. 

BROAD STREET INVESTING RECEIVES ORDER. The SEC has issued an exempt ion order under the Invest_nt 
Coapany Act (Release IC-6060) permitting Broad Street Investing Corporation, New York mutual fund, to 
issue its shares at net asset value in exchange for the asseta of Watson, Flagg Engineering Company. 

HASS. INVESTORS TRUST RECEIVES ORDER. The SEC has issued an exemption order under the Investment 
Company Act (Release IC-606l) permitting Hassachusetts Investors Trust, Boston, to issue its shares at net 
I •• et value in exchange for substantially all of the cash and securities of C-R, Incorporated. 

COURT ENFORCEMENT ACTIONS 

PAN AMERICAN RESOURCES, OTHERS ENJOINED. The SEC New York Regtonal Office announced Hay 20 (LR-4610)
that, with their consent, the follOWing defendants were enjoined by the U. S. District Court in New York 
from the offer and sale of securities in violation of the Securities Act regiatration provisions: Pan 
American Reaourcea, Inc., Hyman Kopp, of New York, and Albert J. Buchbinder, Robert I. Buchbinder, Buchbinder 
& Company, Fred Hartin, Fred Hartin & Co., David Wooldridge and Richard Schiering, all of California. 

COURT ENJOINS THREE FUND AFFILIATES. The SEC New York Regional Office today announced (LR-46ll) that 
the Federal court in New York City, with the consent of the defendants, had entered an order of per.anent
injunction againat Alvin Abrams (former director of now-defunct First Hartford Exchange Fund, Inc.), Firat 
Philadelphia Corporation, former underwriter of Fund shares, and Equitable Capital Corporation (now known aa 
Nuclear Energy Capital Corporation), all of New York City. The order enjoina violations of the anti-fraud 
proviaions of the Federal aecurities laws by Abr8WIs and Firat Philadelphia by making falae and misleading
statementa in connection with the purchase or sale of securities or in reports filed with the Commiasion. 
It also enjoina them from participating in transactiona with affiliated persons of registered investment 
co.paniea in violation of Section l7(a) of the Investment Company Act, and it enjoins Equitable (Nuclear)
from aiding or abetting auch violationa. 

SECURITIES ACT REGISTRATIONS 

CLIFTON ENGINES SHARES IN REGISTRATION. Clinton Engines Corporation, Corner of Clark and Haple,
MaguOketa, Iow~ ~2060, filed a reglstrat-lon 8tat~~t (Pile 2-37424) with the SEC on May 18 seeking regis
tration of ~OO,OOO shares of common stock. These shares are issuable at from $3.~0 to $7 per ahare upon
exerciae of ComMOn atock purchase warrants issu~d or to bp iasued (pursuant to a court order) to persons
who purchased 350,000 common shares purauant to R pr0spectus effective February 25, 1960. On April 20, 1970, 
the market price of the company's rommnn stock was S) .2, per share. The company hasoutatandlng4,324,562 
c~n ahares. 
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u. S. ENERGY TO SELL STOCK. U. S. Energy Corpcxation, 242S AIIerican Lane. Elk <:ToveVilla •• , IlL 60007 

filed a registration .tatement (File 2-37427) with tbe SEC on Hay 20 seeking registration of 180,000 abarea of 
Cia•• A c~n .tock, to be offered for public sale at $7.50 per .hare. The offering is to be ..de On a beat 
efforts, all or none ba.i. through Herbert Young & Co., Inc., 150 Broadway, New York, N.' Y., which will 
receive a 75e per share .elling commi.sion plus $25,000 for expenses. The company ba. agreed to .ell tbe 
underwriter, for $180, five-year warrant. to purcha.e 18,000 .hare., exerci.able after one year at $9 per 
share. 

The company was organized in April 1970 to engage in re.earch, development, de.ign. licensing and .. rket. 
iag of its alternating current, controlled frequency, electrical generating system. Of tbe net proceeds of 
its stock .ale, $450,000 will be us·~ to finance additional re.earch and devel~t on the generating syatea
and various of its application., up to $300,000 to enlarge its laboratory facilitiea, and $75,000 to convert I 

portion of the company's present facility for use in a••embly. te.ting and shipping of device. incorporating
the generating sy.tem; the balance will be added to the company's working capital aDd u.ed for general corpor.
ate purpose.. The company ha. outstanding 189,000 Class A and 10,500 B ComMOn .bare. (convertible into 
A share. at the rate of 10 A .hares for each B share) with a combined book value of $1.13 per .hare. Victor G. 
S.itb, president, and .. nageaent official. as a group own 16.74 and 561, respectively, of the A shares 
and 301 and 90.51, re.pectlvely, of the B share.. Purchasers of the shares being registered will acquire a 
471 ca.mon atock interest in the company for their investaent of $1,350,000 (they will sustain an ~diate 
dilution of $7.50 in per .hare book value fr~ the offeripg price); present shareholders will then own 531for which they will have paid $228.420, or an average of SI.15 per ahare. 

DATATYPE TO SELL STOCK. Datatype Corporation, 1050 N. w. 163rd Dr., Sunshine State Industrial Park,
Mi_i. Fla. 33169, filed a registration statement (File 2-37428) with the SEC on May 20 seeking registration 
of 500,000 share. of c~n stock, to be offered for public .ale through underwriter. headed by S. D. Fuller & 

Co., Incorporated, 26 Broadway, New York, N. Y. 10004. The offering price (S8 per share maximum.) and under
writing terms are to be supplied by amendment. In January, S. D. Fuller & Co., a partnership associated with 
the underwriter, purchased 31.256 shares at $1.28 per share. nontransferable for one year.

Organized in April lQ64, the campany has developed and built six prototypes of the Dataflow Optical
Reading System, an optical character recognition system which it proposes to manufacture and market. Of the 
net proceeds of its stock s81e, S775,OOO will be used to repay a bank loan, $250,000 for repa~ent of working 
capital advances currently bein~ made by Runnstram Industries, Inc. (a major stockholder of the coapany),
$500,000 for research and development for the improvement of the company's Dataflow system, S350,000 for 
i~rovement and expansion of the company's present plant facilities and the purchase of equipment and $200.000 
for expansion of its sales organization including opening of six regional offices; the balance will be added 
to the company's working capital and used for general corporate purposes. The company has outstanding
1,125,000 common shares (with a bOe per share net tangible book deficit), of which William C. Runnstram,
board chairaan, owns 24.7t. management officials as a group 631., Runnstram Industries 33.41. and Leo Goodwin,
Jr., 25.41. Purcbasers of the shares being regist~red will acquire a 30.771. stock interest in the company for 
their investment of $4.000,000*; present shareholders will then own 69.231., of which they received 17,944
shares for services render~d and the balance at an average price of SI.17 per share. 

AMERICAN HEDICORP FIL~S _~O_R_S_!CQNpAR.!.American Hedtcorp, Inc., Barclay Bldg., ~.1_~C.l.n~d..LPa. 19004, 
filed a registration statement (File 2-37429) with the SEC on May 20 seeking registration of 1,120,592 out
standing shares of common stock. These shares may be offered for sale from time to time by the holders 
thereof at prices current 8t the time of sale ($20 per share maximum.).

The company was orKanizpd in Januarv 1968 to engage primarily in the bu.iness of managing and developing
general, acute care communitv hospitals. In addition to indebtedness and preferred stock. it has outstanding
8,461,688 common shares. William A. H. Burden & Co. may sell all of 254,000 shares held and 24 others the 
remaining shares being-registered. Robert S. Go1dsamt is board chairman and Bernard J. Korman president. 

DRUG FAIR FILES FOR SECONDARY. Drug Fair-COImMInity Drug Co •• Inc., 6315 Bren Mar ne ,; Alexand~~at Va. 
22314, filed a registration statement (Pile 2-37430) with the SEC on Hay 20 seeking registration of 113,617
outstanding shares of common stock, to be offered for public sale by the holders thereof. The offering is to 
be made through underwriters headed by Thamson & McKinnon Auchincloss Inc., 2 Broadway, New York, N. Y. 10004. 
The offering price ($24 per share maximum.) and underwriting terms are to be supplied by amendment. 
Hassachusetts Mutual Life Insurance Company proposes to sell 82.631 shares and The Guardian Life Insurance 
eo.pany of Aaerica 30,986 shares: such shares were acquired upon conversion of SI.485.000 of 61. convertible 
senior subordinated notes, due ,Tune 1, 1977. The company is engaged primarily in the operation ofa chain 
of drug stores within a radius of 185 miles of Washington, D. C. It has outstanding 1.504,227 common shares. 

GENERAL GROWTH PROPERTIES PROPOSES OFFERING. General Growtb Properties (the "Trust), 1055 6th Ave •• 
Des Hoines. Iowa, filed a registration statement (File 2-37432) with the SEC on Hay 21 seeking registration 
of 500,000 shares of beneficial interest, to be offered for public sale through underwriters beaded by Piper, 
Jsffray & Hopwood Incorporated. 115 South 7th St •• Minneapoli •• Hinn. 55402. The offering price ($18 per 
sbare maximum*) and underwriting te~. are to be supplied by amendment. 

Organized on Hay 19 as a business trust, the Trust acquired all the properties and assets of General 
Hanag_nt Corporation ("GHC") for sOllIe1,720,000 shares of beneficial interest. GMC was an investor-builder 
with a specialized development tea. engaKed in planning. designing. building, lea.ing and .. naging inca.e 
producing properties (prUnarily shopping centers) owned by GHC. The Trust seeks to enlarge its as.et base by
buying and improving undeveloped properties in a manner similar to that e!llployedby GHC. The Trust ha. out
standing 1,662,019 shares of beneficial interest, nf which Hartin Bucksbaum. and Ha~hew BucksbaUM. trustees, 
own 151 and 13.51, respectively, Haurice Buckabaum 12i~and Younker Brothers, Inc. 281. 
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SfOCI PLAIS rILED. The following have filed ror. S-8 registration state..nts with the SEC s.ekinl 
reg1atration of aecurities to be offered parauant to e~loy.e atuck and related plana;

Ol,-pic Geophysical Company, Houston, Tex. 77042 (File 2-37431) - 75,000 sbares 
USLife Boldlnl Corp., lew York, I. r. 10038 (rile 2-37434) - 31,540 shares 
Allied Ch.. ical Corporation, Hew York, H. Y. 10006 (File 2-37438) - 950,000 aharea 

MISCILLAIfIOUS 

VAltCOUYD COMPAHr SElICS EXEMPTION. Controlled Fooda International, Ltd •• a Delaware ca.pany which 
operates in Canada, has filed an application with the SEC for ex-.ption froa the regiatration proviaiona of 
Section 12(1) of the securities Exchange Act of 1934; and the Co..is.ion has ia.ued an order giving
intereated persons until June 10. 1970, to request a hearing thereon. Granting of the application alao 
would eXe1lpt the coapaay frOitthe reporting and proxy prov1aions of the Act; and It would exeapt "inaidera" 
from the reportinl and related provi.ions of Section 16 thereof. 

According to the exe~tion application, the officea and busines. operationa of the cOllpany are located 
in Vancouver. Britiah Colu.bia, Canada; it ia engaged In the buainea. of operatIng fa.t-food eatabllah.enta,
both drive-in and eat-in re.taurants, in Britiah Col~ia and four other Canadian Provlncea. The coepany has 
outatanding 2,625,000 COMaOn aharea, offered for .ale in Canada in 1969; it ha. about 975 ahareholders, only
three of which are reaidenta of the United States. The ca.pany ha. aaaeta of about $7,500,000; and it. aalea 
.pprox~ted $13,500,000 during the laat fiscal year. 

FOUIl SEASOHS MUllSItI;1'RADIIG BAH CONTINUED. The SEC haa issued an order .uspend ing exchange and over-the
counter trading in aecurities of Four Seasons NurSing Centers of Aaerlca, Inc., for the further tea-day period 
May 23 through June 1. 

RECERT PORM 8-1tFILItI;S. The companies listed below have filed Form 8-1treports for the .onth Indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof .ay be purchased fro. 
the Coa.ission' s Public Reference Section (please give Mews Digeat "laaue No." in ordering). Invoice will 
be included with the requeated .. terial when 
for. waa included in the May 6 Mewa Digeat. 

.. iled. An index of the caption. of the aeveral ite.. of the 

He. States Tel. Co 
Harchl970 (11) 

1-1185-2 
8ldrs. Inc 

0-4260-2 

1-3040-2 

General Hills Inc 
Harch 1970( 7.13)

Investment Property
Harch 1970(.12) 

Mayflower lnvstrs., Inc 
Harch 1970 ( 7.13)

Nylon Engineering Inc 
Harch 1970 ( 4,7.12 •.13) 

Natl. Telefilm Assoc., Inc 
Sept. 1969) ( 2,7.9,13) 

0-2622-2 

0-3569-2 

0-57-2 

GRI Computer Corp
Harch 1970 ( 2,13) 

General Trans. Services, Inc 
March 1970( 12,13) 

Oscar Heyer & Co 
Ha reh 1970( ~7)

Omega Equities Corp
Harch 1970( 2,13) 

Law Research Service, Inc 
Feb 1970 ( 3.11) 

Mobile Homes Multiple_, Inc 
Jan. 1970( 2,7,13) 

Holeeulear Research, Inc 
Harch 1970 &,13) 

2-34092-2 

0-4397-2 

0-4450-2 

0-188-2 

0-3301-2 

2-32030-2 

9-3540-2 

New Jersey Natural Gas Co 
Apr. 1970 (12)

Hoxell Corp
Harch 1970 (11) 

Gilbert Robinson. InC 
Harch 1970 (12)

Harrell Inti., Inc 
Feb. 1970 (11) 

Heritage Rembrandt Corp
Harch 1970 ( 12,13) 

Juness Ind., Inc 
Harch 1970 ( 11,13) 

uenera1 Tel. Co of the S.W. 
Jan. 1970 thru Harch 1970 

0-93-2 

0-734-2 

0-3980-2 

0-2661-2 

0-4199-2 

1-6226-2 

Honeywell Inc 
Harch 1970 ( 7) 

Kansas Gas & Elee. Co 
Harch 1970 ( 7,13) 

Marathon Oil Co 
March 1970 ( 7,13) 

Petro-LewiS Corp
Harch 1970 ( 2,7,13) 

Hr. Steak Inc 
Haarch 1970 ( 3,12) 

1-('71-2 

1-3862-2 

1-451-2 

2-21g01-2 

0-42RO-2 

( 7,11,13) 
Genl. Tel. Co of Fla. 

Hareh 1970 ( 7,11,13) 
Information Machines Corp

Harch 1970 ( 12,13) 
Jason Empire Inc 

Harch 1970 ( 7,13) 
Jebco, Inc 

March 1970 (7)
Ludlow Corp 

Harch 1970 ( 7,11,13) 
Heredith Corp

Harch 1970 (12) 

0-ll22-2 

1-3090-2 

2-30812-2 

2-35158-2 

1-6173-2 

1-5006-2 

1-5128-2 

0VI1l 
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Honolulu Gas Co Ltd Hi-Plains Enterprises, InC March 1970 ( 11) 0-1109-2Harch 1970(7) 0-2711-2 Hydraulic Press Brick Co


Homestakp. Mining Co 
March 1970 (7) 0-1000-2


Harch 1970 ( 12,13) 1-1235-2 Ideal BasiC Ind., Inc

March 1970 (12) 1-4070-2


lCaiser Cement & Gypsum Corp

March 1970 ( 3,7) 1-4598-2
Great Western United Corp Kaiser Steel CorpMarch 1970 (10) 1-5443-2 March 1970 ( 7,8,11) 0-433-2Heywood Wakefield Co Kayex CorpHarch 1970 (6) 0-1331-2 March 1970 12,13) 0-3078-2 

Kirk Corp


Alfred Hart Co 
Harch 1970 12,13) 0-41A2-2


March 1970 (12) 1-5136-2 Knudsen Corp 

IHC, Inc 
Harch 1970 ( 2,13) 0-1584-2


1-4222-2 Michigan Gas Utilities Co
March 1970 ( 2,13) Ap~il 1970( 7,13) 1.ttt~-2
lCellogg Co J. P. Mnrgan & Co Inc
Harch 1970 (11) Harch 1970 (11,13) 1-5R85-2
Herco Enterprises Co 
0-2130-2 National Standard CoMarch 1970 ( 1,2,11,13) March 1970 ( 4,7,13) 1-3940-2New York Shilbldg. Corp 

March 1970 ( 2,11,12,13> 0-2127-2 Northwest Bancorporatlon
Harch 1970 ( 4,11,13) 1-1979-2 

Georgia Factors, Inc 
Amdt. #1 to 8K for Sept. 
1969(1) 0-659-2 Management Assistance, Inc 

Harch 1970 ( 8) 0-2017-2 
Mobile Home CommunitiesP • H. Glatfelter ~o. Harch 1970 ( 12,13) 2-12844-2 

March 1970 ( 11,l~l 1-3560-2 New Park Mining CoGreat Western Assurance Co March 1970 (12) 1-2960-2 March 1970 (11) 2-27250-2 Oneida LtdHolly Resources Corp March 1970 ( 12,13) 1-5452-2 March 1970 ( 1,2,7,12,13) 1-4343-2

Holly Sugar Corp


t-larch1970 (1~) 1-2270-2 Bisi Inc.


MP.<iiatricsInc Amdt. #1 for Nov. 69 (13) 2-30062-2 

March 1970 (11) 0-' ..310-2 
Modern Foods Inc Valley Bancorporation

Feb. 1970 ( 2,7,13) 0-~861-2 Amdt.tIl for Jan 69 (9) 0-2453-2 

National Secure & Res~arch Corp TFI Companies Inc.Harch 1970 (10 0-372-2 Amdt. #1 for Sept.69(13) 1-4722-2New Jersey Bell Tel. Co

Harch 1<170 (1) Tanger Ind.


Amdt.#2 for Jan 70 (7) 1-6301-2 

Gu1ton Ind •• Inc United Nuclear Corp. 

Harch 1970 ( 3,11,13) 1-5781-2 Amdt #1 for Aug 69(7) 1-5119-2 

Ho1ophsne Co Inc American Diversified Ind.Harch 1970 (13) 1-5208-2 Corp. Amdt.~1 for Feb 70(13) 0-4314-2 

SECURITIES ACr aEGIsrJArIORS. Bffective May 20: The Coca-Cola BottUq Co. of New York. Inc •• 2-37393;
The Dayton Power and Lipt Co •• 2-37208. Ba.eco Life IMurance Co •• Inc •• 2-35844 (Aul 18); llanco Inc •• 
2-36540 (40 day.); Rheingold Corp •• 2-37228; Warner t..tbert P1:lanaceutica1 Co •• 2-37138; WeU~McCla1n Co •• 
Inc •• 2-37372. Bffective May 21: Gene.co Inc •• 2-37289; We.tern Ma•• achu.ett. EI~ctrlc Co •• 2-37044 (Jul 14) 
Withdrawn M!y 20: Data Aut~t1on Co •• Inc•• 2-35392; Ho.pital Service. of AMrica, 2-35579; MDrpa-Granbery 
Corp •• 2-31243; Oniveraal eo.puter s,.t.... 2-33731. 
Withdrawn M!y 21: Confare Ileatauranu. Inc •• 2-34130; Interior Enterpri.e., Iac: •• 2-34897; J...... Corp •• 
2-33516; Loft Candy Corp •• 2-35358; srV. Inc •• 2-36072; W••tburne International Indu.trie •• Ltd •• 2-33781. 

MOl'E TO DEALEIlS. The period of tiM dealera are required to use the prospectus in tr_lq tr._action. 
i•• hown above In parenthe.e. after the ~ of the i••uer. 

*A. e.t~ted for purpo.e. of coaputiaa the real.traCion fee. 
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