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DECISION IN ADMINISTRATION PROCEEDING 

BUOMGIORMO, J.A.B. SECURITIES SUSPENDED. The SEC today announced a decision under the Securities

Exchange Act (Release 34-8870) in which it ordered the 90-day suspension for securities violations, of

"retail trading" by J. A. B. Securities COIIIpany,Inc., of Raw York, effective at the opening of business

April 27. Joseph A. Buongiorno, president and sole stockholder, who previously operated under the name

J. A. B. Securities Company, a sole proprietorship (substantially all of whose business was taken over by

the corporation in July 1967), was suspended from association with a broker-dealer firm for the same period,

and the sole proprietorship's registration was Similarly suspended. In an offer of settlement, the

respondents waived a hearing and consented to t.position of the sanctions, without admitting or denying the

violations.


According to the Co.mission's decision, during the period January 1965 through August 1967, the

respondent8violated the anti-fraud provisions of the Federal securities laws by selling securities at prices

which were not reasonably related to the market prices of such securities; and during the period August 31

to November 12, 1968, the corporation, aided and abetted by Buongiorno, violated the Commission's record-

keeping requiregents by failing to make and keep current certain of its books and records.


In the offer of settlegent, the respondents represented that the books and records of the two firas

are now fully posted; and they gave assurances that they would be so maintained in the future, including an

undertaking to submit a financial statement for each of the next thirteen ~nths together with an affidavit

of compliance. During the period of the suspension, the firas may not initiate or solicit any transactions

with retail customers and will accept and effect only unsolicited orders for liquidating transactions.

Buongiorno may visit the offices at ttmes other than during trading hours for the purpose of supervising

back-office operations, shall no receive no remuneration or ca.pensation, and shall relinquish his share of

profits to certain designated charities.


HOLDING COMPANY ACT RELEASES 

APPALACHIAN POWER RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release

35-16696) authorizing Appalachian Power COIIIpany,Roanoke subsidiary of American Electric Power Coapany, Inc.,

to issue and sell $70,000,000 of first .artgage bonds, due 1995, at competitive bidding. Appalachian will

use the net proceeds of its bond sale (and an aggregate of $30,000,000 of capital contribution by the parent)

to pay, at maturity, its then outstanding ca..ercial paper notes, to pay, in part, for the cost of its

construction program (estimated at $177,600,000 for 1970), to prepay short-term notes to banks (of which an

estimated $39,141,500 will be outstanding at the date of the issuance of the bonds) and for other corporate

purposes.


HARTFORD ELECTRIC LIGHT RECEIVES ORDER. The SEC has issued an order under the Holding Ca.pany Act

(Release 35-16694) authorizing The Hartford Electric Light COIIIpany("HELCO"), Wethersfield, Conn.,

subsidiary of Northeast Utilities, to issue and sell $20,000,000 of first ~rtgage bonds, due 2000, and

200,000 shares of $50 par preferred stock at competitive bidding. HELCO will use the net proceeds of its

offering to finance its construction program, to supply funds for its investment in nuclear generating

ca.panies and to repay short-tera borrowings which were incurred for these and other s~ilar purposes.

Construction expenditures are estimated at $66,500,000 for 1970.


CONSOLIDATED MATURAL GAS CO. SEEKS ORDER. The SEC has issued an order under the Hold ing COlipany Act

(Release 35-16695) giving interested persons until May 14 to request a hearing upon an application of

Consolidated Natural Gas Ca.pany ("Consolidated"), New York, to make up to $157,000,000 of open account

advances to subsidiaries ($82,000,000 for construction purposes, $55,000,000 for gas storage inventories and

$20,000,000 for working capital purposes), as follows: Consolidated Gas Supply Corporation, The East Ohio

Gas eo.pany, The Peoples Natural Gas Ca.pany, West Ohio Gas eo.pany, and The River Gas eo.pany. Consolidated

plans to issue and sell debentures during 1970 and, following such sale, the open account advances to

subsidiaries for construction will be converted into long tera notes of such 8ubsidiaries. It also proposes

to issue and sell up to $55.000,000 of short-ter. notes to a group of banks during 1970. proceeds of which

will be used to finance the seasonal increase in gas storage inventories of the subsidiaries. Conaolidated

further proposes to purchase 49,000 capital shares ($100 par) ., Gas Supply and 17,000 capital shares ($100

par) of Peoples; the subsidiaries will use the proceeds for construction purposes. Construction expenditures

for the subSidiaries for 1970 are estimated at $48,270,000 for Gas Supply, $18,590,000 for East Ohio,

$16,640,000 for Peoples, $480,000 for River and $1,335,000 for West Ohio. Conso1~ated also proposes to

issue and sell up to $50,000,000 of c~rcial paper to a com.ercial paper dealer (which may include up to

$25,000,000 of short-ter. notes to banks) fra. tble to time up to May 15, 1971. Th. proceeds of such

financing will be used to provide up to $20 .illion of the working capital advances to subsidiari.s and up

to $30 million of working capital requireaents of Consolidated.


OVER 
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aEGE1fCY rmm RECEIVES ORDO. The SEC ha. i••ued an order under the IllYe.taent eo.paay Act (Re1... e IC
6033) declaring that Relency Fund. Inc., New York. ha. cea.ed to be an inve.t.ent ca.paay a. defined in the 
Act. 

SECURITIES ACt UGISTRATIONS 

RorHSCHILDS CO. PROPOSES OFFOING. The Roth.chUds Ca.pany (the "Partner.hip"). 191 Ea.t 62nd St •• 
Rev York 10021. filed a regi.tration .tate.-nt (pile 2-37144) with the SEC on April 22 ••ekinl regi.tration
of $850.000 of l~ited partner.hip intere.t., to be offered for public .ale at $17.000 per unit. The Partner
.hip is to be for.ed for the purpo.e of producing a dr_atico-aus1cal play. preaently entitled "The Roth.
child .... ba.ed upon a biography by Frederick Horton which tells the story of the growth of the internationally
known illYe.t.ent banking f.. ily. the Roth.childs. Sher.an Yellen i. the author of the book of the ~.ical 
and BiUard Elkins the co-author. Jerry Bock .nd Sheldon Harnick are the ca.poser and lyricist of the .core. 
Elkin. Production. Internaur.al Corporation ("EPIC") and Le.ter Oatenan Productions Inc. ("LOPI") are the 
general partners. All of/ou standing stock of EPIC is owned by Hillard Elkins, president; 801 of the out
.tanding .tock of LOPI i. owned by Le.ter Osteraan. president. and 201 by Richard Horner. vice pre.ident. 

SOUTHON IRDIARA GAS 6. ELECtRIC TO SEU BORDS. Southern Indian. Ga •• nd Electric Comp.ny. 20-24 N. W. 
Fourth St., Ev.n.ville. Ind. 47701, filed a registr.tion .tat .. nt (File 2-37145) with the SEC on April 22 
seeking registration of $8,000,000 of firat .ortgage bonds. to be offered for public sale at ca.petitive
bidding. A public utility, the ca.pany will use the net proceed. of ita bond •• le to provide a portion of 
the funds required for the conatruction or acquisition of property addition. or ~roveaents or to re~burse 
ita treasury in part for expenditures -.de for such purposes. Conatruction expenditures .re e.t~ted at 
$15.000,000 for 1970. 

OHIO EDlSOR TO SELL lORDS. Ohio Edison Company. 47 N. Main St., Akron, Ohio 44308. filed a registr.tion
state .. nt (File 2-37146) with the SEC on April 22 seeking registration of $45,000,000 of fir.t .ortga .. bonda,
due 2000. to be offered for public sale at cOBpetitive bidding. An electric utility. the cOlllpanywill u.e 
the net proceed. of it. bond .ale to return $41,136,483 of depo.its to The Cleveland Electric Illu.inating
eo.paay (under a 1965 agreeaent in connection with the cOlllpaay'.construction of Unit No. 6 at it. W. H.
s...i. Plant, and of certain related tran .. is.ion facilities and for con.truction by the Illu.inating eo.p.ny
of •• ~ilarly sized unit at it. Avon Lake Plant), to .. ke advance. to The Quarto Mining eo.pany, a wholly-
owned .ub.idiary of The North A8aric.n Coal Ca.pany, in connection with the develo~nt of a new co.l aine,
to the construction and .cquisition of new facilities and for the better.ent of exiating facilities, and to 
re~ur.e it. tr... uryin part for .onies expended for .uch purpose.. Construction expenditure. are e.t~.ted 
.t $91,335,000 for 1970. 

ALUMIRUM CO. TO SELL DDERnJIlES. Aluainua eo.paay of Aaerica, 1501 Alcoa Bldg •• Pittsburah, Pa. 15219,
filed a regi.tration .tateaent (File 2-37147) with the SEC on April 22 .eeking regi.tration of $150.000.000 
of .inking fund debentures. due 1995, to be offered for public .ale through underwriter. headed by The Fir.t 
Boston Corp •• 20 Exchange Pl.. New York 10005. The interest rate, offering price and underwriting teraa 
.re to be supplied by ... nd.ent. 

The ca.paay is the largest integrated producer of pr~ry aluainua and fabricated aluainUD products.
let proceed. of its debenture sale will be applied to repayaent of bank borrowings and the balance will be 
added to the ca.pany'. working capital. At AprU 1, the cOlllpanyhad borrowing. of $111 aUlion under a bank 
credit agreeaent. In addition to indebtedness .nd preferred stock, the cOlllp.ayha. outstanding 21.505,837 
coa.on share.. Frederick J. Close is board chairaan and John D. Harper president. 

MILLIPORE SHARES IN REGISTRATION. Millipore Corporation. A.hby Rd., ledford, Mas •• 01730. filed a 
registration state.ent (File 2-37149) with the SEC on April 22 seeking registration of 100,000 sharea of 
coa.on .tock. These shares have been is.ued or are i.suable to eaployees pursuant to the co.pany'.
re.tricted and qualified .tock option plan •• 

CONSOLIDATED EDlSOIf PROPOSES RIGHTS OFFDIlfG. Consolidated Edison eo.pany of Rev York. Inc •• 
4 Irving Pl., Rev York. 10003, filed a regi.tr.tion stateaent (File 2-37150) with the SIC on April 22 .eek
inl relistration of 3.300.000 .hares of cGaaOn stock, to be offered for subscription by ca..on stockholders 
of record OD May 21, 1970, at the rate of one new .hare for each 12 shares held. The sub.cription price
($30 per .hare aaxbaua*) and underwriting teras are to be .upplied by amend.ent. The offering i. to be under
written by underwriters headed by MerrUl Lynch, Pierce. renner 6. SIlith, 70 Pine sl: •• Rev York 10005 ..... 
two other firae. An electric utility. the coapany will use the net proceeds of it•• tock .ale for the 
construction of utility plant and to repay fro. tt.e to tt.e at or before .. turity short-tera obliaation. 
(•• tiaated at $65,000,000 .t Hay 30, 1970) incurred a. a result of it. con.truction prolr... Construction 
expenditures were $305.000,000 for 1969 and $1,995.000.000 for 1978-1974. 

GEIlERAL TELEPHONE (ICY.) TO SELL lORDS. General Telephone Ca.paay of Keatucky. 2001 Harrod.burl ad •• 
Lexington, Ky. 40507, filed a relistration atate.ent (File 2-37151) with the SIC on April 22 seekiDl relistr.
tion of $14,000.000 of first .artg.ge bonds, due 2000. to be offered for public sale throuah underwriters 
headed by Paine. Webber. Jackson 6. Curtis, 140 Broadway, and Stone. Webster Securitie., Corp., 90 Broad St •• 
both of Rew York. The Interest rate, offerinl price and underwritinl teras are to be .upplied by ...ndaent. 

COIflIRUED 
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A subsidiary of General Telephone & Electronica Corporation, the ca.pany will apply the net proceeds of its 
bond sale toward paywent of short ter. loans owing to banks and its parent and c~rcial paper (estimated
not to exceed $22,000,000 at the time of auch application), obtained for the purpose of financing the 
coapany's construction progr... Construction expenditures are esttmated at $21,200,000 for 1970. 

LOMAS & NEtTLETON MORTGAGE INVESTORS PROPOSES OFPlRING. toaas & Nettleton Mortgage Investors (the
"Trust"), 1111 Hartford Bldg., Dallas,Tex. 75201, filed a regbtration state_nt (File 2-37152) with the 
SEC on April 22 seeking registration of 800,000 shares of beneficial interest, to be offered for public sale 
through underwriters headed by Dominick & Dominick, Inc., 14 Wall St., New York 10005, and Rauacher Pierce & 
Co., Inc., 1200 Hercantile Dallas Bldg., Dallaa, Tex. 75201. The offering price ($31.625 per ahare .ax~*)
and underwrit ing teraa are to be aupp lied by _nd_nt. 

The Trust intends to qualify as a real eatate inveat_nt trust, haa invested and intenda to continue to 
inveat, pr~rily in first mortgage construction and develop.ent loana which finance the acquisition of 
sites for, and construction of, income producing propertiea, auch aa shopping centera, apartment houaes and 
offices, ca..ercial and industrial buildings, as well aa residential properties. L&N Manag ... nt, Inc., a 
wholly-owned subsidiary of Loaaa & Kettleton Financial Corporation, will aerve as .anager of the Trust. 
Jess Hay ia president of the Truat and board chair.an of the manager and of ita parent; Gene H. Biahop is 
preaident of the .. nager and of its parent. 

CAPROCK FEEDING FUND PROPOSES OFFERING. Caprock Feeding Fund, Inc. (the general partner), 816 Bank of 
the Southwest, Amarillo, Tex. 79109, filed a regiatration stateaent (File 2-37153) with the SEC on April 22 
seeking registration of $10,000,000 of pre-organization subacription units in limited partnerships which 
are to engage in Cattle Feeding Programs, to be offered for public sale in units, each consisting of a $2500 
liaited partnership interest and a warrant to purchase 50 common shares of Caprock Industries, Inc. 
("Iaclustriea") at $10 per ahare. The units are to be offered for public sale at $2,500 each; no underwTiting
is involved, but paTticipating NASD members will receive a selling commission, the amount of which ia to be 
by _ad_nt. The general partner is a wholly-owned subSidiary of Industries, which owns and operates two 
cattle custom feeding lots. The principal activities of the partnerships will conSist of the acquisition of 
cattle and the feeding of such cattle at Industries' commercial feedlots. Dean Cluck ia preaident of the 
general partner. 

MEDIAN II)RTGAGE INVESTORS PROPOSES OFFERING. Median Mortgage Investors (the "Trust"), 30 Federal St.,
Boston. Masa. 02110, filed a TegistTation statement (File 2-37154) with the SEC on April 22 aeeking registra
tion of 3,000,000 ahares of beneficial interest, $20,000,000 of senior debentures, due 1976, and warranta 
to purchase 1,000,000 shares of beneficial interest, to be offered for public sale in units, each consiating
of 30 sharea, a $200 debenture and warrants to purchase 10 shares. The offering is to be made at $500 per
unit through underwriters headed by Eastman Dillon, Union Securities & Co., 1 Chase Manhattan Plaza, and 
Paine, Webber, Jackaon & Curtis, 140 Broadway, both of New York 10005; the underwriting teras are to be 
supp lied by _adment. 

The Truat intenda to invest in a broad range of mortgage loans and other real property intereats with 
more than half of its invested aasets consisting of intermediate-term and long-term conventional first 
mortgage 10ana on income-producing properties. It intends to inveat the remainder of its aasets pr~rily
in mortgage loana with maturities of three years or less, including wrap-around and other junior aortgage 
loana, warehousing loana and land loans, and in participationa in construction and development loans 
originated by othera. The Trust plans to qualify as a real eatate investment trust under the Internaillevenue 
Code. Median Hortgage Advisory Corporation, a wholly-owned subsidiary of First Realty Investment Corporation,
will serve aa adviaer. Jack R. Courshon, Arthur H. Courshon and Stanley J. Magenheimer, trustees of the 
Truat, are the principal officera of the adviser. 

STOCK PLANS FILED. The following have filed Form S-8 registration atatements with the SEC aeeking
registration of securities to be offered pursuant to employee stock and related plans:

Burndy Corporation, Norwalk, Conn. 06852 (File 2-37137) - 279,170 aharea 
Warner-Lambert Pharmaceutical Company, Horria Plaina, M. J. 07950 (File 2-37138) - 445,195 ahares 
TRW Inc., Cleveland, Ohio 44117 (File 2-37139) - 441,176 aharea 
CPC International Inc., Englewood CliffS, N. J. 07632 (File 2-37148) - 500,000 shares 

HISCELLAlfEOUS 

CORTIMENTAL VElfDIlfGTRADllfG BAN CONTINUED. The SEC haa ordered the suspension of over-the-counter 
trading in the securities of Continental Vending Machine Corporation for the further ten-day period 
April 27, 1970 to May 6, 1970, inclusive. 

SECU&lTlES Act REGISTRATIONS. Effective April 22: Liberty toan Corp., 2-37064; Valcan Materiala Co.,
2-37060. Effective April 23: Autoaatic Diacount Card, Inc., 2-33752 (90 daya); Boaton Gas Co., 2-36752 
(40 daya); Colonial Penn Group, Inc., 2-36495 (90 daya); Ca.pugraphic Corp., 2-35905 (40 daya); Continental 
Copper & Steel Induatriea, Inc., 2-34929 (40 daya); Lektr .. atic Compu-Sciencea, Inc., 2-33469 (90 daya); 
HcDoanell Douglaa Corp., 2-35993; John Nuveen & Co., 2-36685; Old Line Funding Corp., 2-35675 (90 days); 
Paloaar Financial, 2-34704 (June 2). 

MOrE TO DEALERS. The period of t i_ dealers are required to uae the prospectus in trad ing tranaact iona 
is shown above in parentheaea after the name of the issuer. 

*Aa eatimated for purposes of computing the regiatration fee. 
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