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DECISIONS IN ADMINISTRATIVE PROCEEDINGS 

POUR nRMS, Ol'RlllSCITED. The SEC b•• ordered .dlli.nhtr.t1ve proceedill8. uDeler the Securities !xcb.na. 
Act of 1934 involving the following braker-deal.r firma: 

Al •••• ndrini & Co •• Inc •• New York City
Wellington Hunter. d/b/a Wellington Hunter Aa.oci.te •• Jer.ey City. N. J. 
Loui. B. Meadow. & Co .• Inc •• Springfield. Ma ••• 
Philip S. Budin & Co •• Inc •• Jer.ey City. N. J. 

Also DaRed .s respondent. were (.) Paul P. Ales •• ndrini. president .nd .ole .tockholder of Aless.ndrini & 
Co. (.nd pr •• ident .nd princip.l .tockholder of • "predece ••or fim" of tbe s_e o.ae) and Ray.ond I. Wela •• 
a tr.der for Al •••• ndrini & Co.; (b) Ralpb H. We .... n •• tr.der for the Wellinlton Hunter firm; (c) Horton 
lantrowitz. fomer vice pre.ident .nd tr.der for Meadow. & Co.; .nd (d) Philip S. Budin. president .nd • 
trad.r for Budin & Co. 

The proceedill8s .re b.sed upon staff allegations th.t during tbe period Nov.-ber 1967 to July 1968. (1) 
the predecessor Ale ••andrini firm and the Hunter. Meadows and Budin fir.a. together with Weiss. We .... n. 
lantrowitz .nd Budin, eng.ged in .ctivitie. violative of the anti-fr.ud provi.ions of the Pederal securities 
l.ws .Del rule. thereunder in connection with their tran •• ction. in the com.on .tock of American Continental 
Indu.tries, Inc. ("AIC"); (2) the predece.sor Ale.sandrini & Co., Mesdows & Co •• nd Budin & Co., aided .nd 
abetted by Weh., Bu.ia and Kantrowitz, violated other .nti-fraud rules by pl.cing "fictitiou. quot.tions"
for stock of AIC in the Mational Daily ~uotations Sheet.; and (3) Paul P. Aless.ndrini failed reasonably to 
supervi.e .nother person un.er his supervision with a view to preventing tbe viol.tions alleged.

A hearing will be scbeduled by future order to take evidence on the staff allegations and to afford tbe 
respondents an opportunity to offer any defense. thereto, for the purpose of determining whether the allela
tions are true .nd, if so, whether any action of a remedial nature should be ordered by the Commission. 

DACKERMAK & CO. SUSPENDED. The SEC tod.y announced the issuance of an order under the Securities 
Exchange Act (Relea.e 34-8846) suspending the Philadelpbia firm of Harry C. Dackerman .nd Company. Inc.,
fra. enaalinl in business a. a braker-dealer for ten business day., commencing March 30, for violation. of 
the anti-fraud provisions of the Federal securities laws. Harry C. Dac~erman, Morris Waber and Henry L. 
McKay, were suspended fro. .s.ocistion with any braker-dealer for fiftei%,&i'I~ c~encing March 30. such 
periods, howev.r, to run consecutively. The Dackerman firm and the individual respondent. w.ived a hearing
and consented to the finding of viol.tion .nd the indicated .anctions, but without admitting the violation.;
in their s.ttleaent offer, which tbe eom.i.sion accepted, it was provi.ed th.t the »ackerman firm .ight
continue during the ten-day period to serve as • regi.tered dealer on the Philadelpbia-Balti.ore-Wa.hington
Stock !xcbaale in those .ecuritie. in which it is a regi.tered dealer and particip.te, •• floor broker. in 
tb. execution of unsolicited orders frOll it. "regular custOlller.", but with the understanding that it would 
retaia DODe of tbe fees or comai.sions realized therefrOll. 

Accordill8 to the eo..is.ion's order. the violations related principally to the payment of caapen.ation
in th. fora of clearance ca.ai.sions to • broker-dealer affiliate of • registered invest.eat coapany in 
cODsideration for executinl portfolio transaction. for .uch investment coapany, and the failure on the part
of these respoadent. to reasonably supervise p.rsODs under their .upervision with a view to preventing
such activities. The eo..ission's definitive fiDdings and opinion in this and rel.ted matters will be 
hsued later. 

HOLDING COMPANY ACT RELEASE 

VERMONT YANKEE RECEIVES ORDER. The SEC ha. is.ued an order under the Holdinl Company Act (Release
35-16665) peraitting Vermont Yankee Nuclear Power Corporation, Rutland. Vt., subsidiary of Northe.st 
Utilities and New £ngland Electric 51stea, to witbdraw it. application to i•• ue and .ell up to $40,000,000
of first mortgage bonda by private placeaent (Release 35-16521). 

INVESTMENT COfPANY ACT RELEASES 

SENTINEL FUNDS RECEIVE ORDERS. The SEC has issued order. UDder the Investment Company Act (Rele.ses
IC-60l6 and IC 6017) permitting Sentinel Income Fund, Inc •• and Sentinel Growth Fund. Inc •• Montpelier,Vt •• 
respectively, and Equity Service. Inc •• di.tributor of the Funds' shares, to sell shares without any sales 
charges to certain p.r.ons affiliated with National Life In.urance Company. cert.in of it. subsidiaries. 
and tru.t or plans for the benefit of .uch per.ons. 

REGENCY FUND SEEKS ORDER. The SEC has i••ued an order under the Inve.tment Company Act (Release IC
6014) living intere.ted per.on. until April 20 to reque.t a hearing upon an application of Regency FUnd. 
Inc•• New York mutu.l fund, for an order declaring that it ha. ceased to be an inve.t.ent company a. defined 
1n the Act. The Fund ha. not offered and does not contemplate offering its securities to the aeneral 
public (the SEC News Dilest of March 26 incorrectly reported that this application had been granted).

OVER 
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AMUlCA1f VAUAILI ARUITY PUND BClIYlS ORDER. 'ftl. sac bas i..ued u order uDder tbe lav .. tlleDt CaIpaoy 
Act (hI .... IC 6018) -..,Uaa "dcan Vadable Aamu1ty Ufe !aeuruce Callpaay ("A.. uruce Callpuy") aDd 
"'ricu Variable ABnuity Puad. Worc.ater, Ma •••• fra. cartain proviaioaa of tbe Act. .\a.uruce co.puy. a 
¥bolly-ovaed subaidiary of State Mutual Lif • .\a.urance eo.pany of A.erica, e.tabli.hed tbe JUDd to provide
an inves~ .. t .-diu. for its variable annuity contracta. 

SECURITIES ACT REGISTRATIONS 

MANGlIItIAM'S nus fOIl OrrERING AND SECOHDARY. Manaurian' a. Inc., 3700 N. Federal Higbway, ft. Lauderdale,
Fla. 33308, filed a registration stat...at Crtle 2-36674) witb tbe SEC on March 20 aeekina regiatration of 
420,000 abar .. of Ca..oD stock, of ¥bich 150,000 are to be off.red for public sal. by the ca.pany and 270,000
(beina outataDdiaa abares) by the present holdera tbereof. The offerina i. to be .. d. throulb und.rwritera 
b ..ded by Francis 1. duPont, A. C. Allyn, Inc •• 1 Wall St •• New York; the offerina price ($22 per ahare 
.. xl.u.*) and uDderwrltina ter.. are to be aupplied by a.ead.ent. 

The co.pany retails hoae furnishinls, .. nufactured by others, at four stor.s in Plorida and two in 
Ioch .. ter, N. Y. It ia presently constructina two additional Florida stores. Of the net proceeds of lta 
aale of additional stock, $950,000 will be uaed to carry increased inventoriea and receivablea, anticipated
by the two new atorea, and $500,000 to repay ahort-t.~ bank debt; the balance will be added to the funda 
of the coapany and will be used to pay the excess of constructlon coats of the new ator.a and warehouse 
distribution center over the proceeds of construction te~ loana and to pay part of the conatruction coata 
of proposed new facilities at T..,a. In addition to indebtedneaa, tb. ca.pany bas outatanding 1,349,925 
ca..on sbares. of whicb Harry T. Manaurian, Jr •• board chairaan and chief executive officer, and Pierce 
Mangurian, ova 27~ esch; they propose to sell 112,500 shares each. Haig Hanessian is president. Ann 
Raneasian propoaea to sell 22,500 shares and Harry T. Mangurian. Sr., a director, 22,500. 

LLOYD'S SHOPPING CENTERS nus FOR OPPEI.ING. Lloyd's Shopping Centen, Inc., Middletown, N. Y. 10940,
filed a registration stateaent (Pile 2-36675) with tbe SEC on March 20 proposing the public offering of 
$2.500,000 of 8~ convertible debentures and 1,206.902 shares of c~n stock. No underwriting is 
involved. The debentures are to be offered at par; the offering price of the stock ($3 per share maxiaua*)
ia to be aupplled by amendment. The offering is to be .. de for cash and in exchange for certain outstanding
securitie •• 

The ca.pany is engaged principally in the ownership and operation of two shopping centers in Middletova 
and Newburgh, N.Y.; it also operates a third shopping center on lessed premises in Poughkeepsie. Net proceeds
of this financina will be used in furtherance of the excbanae offer, to reduce outstanding sbort-term debt,
and for workina capital. In addition to indebtedneas and preferred stock, tbe ca.pany has outstandlng
1.793.098 ca..on shares. of which Edmund S. Lloyd, board chairman and chief executive officer, owns 75~. 
Edward Downey 1a president. 

LAKESHORE FINANCIAL PROPOSES EXCHANGE. Lakeshore rtnancia1 Corporation, 610 N. Water St., Milwaukee, 
Wisc. 53202, filed a registration statement (File 2-36676) with the SEC on March 20 seeking registration of 
497,132 shares of ca..on stock. Of this stock, 284,075 shares are to be offered in exchange for ca.mon atock 
of Lak .. hore Ca..ercial Finance Corporation (LCPC) on a one-for-one basis. Additionally, the company
propoaes to offer 213,057 sbares for sale at $5 per ahare to holdera of common stock of Lakeahore Co.aercia1 
Finance Corporation. at the rate of three shares of company stock for each four shares of LCPC held (such
a purchaae is not a condition to acceptance of the exchange offer). Sharea not so purchased will be 
offered for cash sale to the public. No underwriting ia involved. 

The ca.p&ny was organized in June 1969 for the purpose of making the exchange and offering proposal.
A~au.ing the exchange offer becomes effective, it will becoae the parent of LCPC, a Wisconsin corporation
engaled in the ca..ercial finance busineas. The company has two other subsidiaries, Lakeshore Capital
Corporation, which proposes to engage in investing in venture capital (such as convertible debentures and 
warrants), and Lakeshore Leasing Corporation, which since July 1969 has engaged in the leasing of machlnery
and equipment. The net proceeds of its c..h sale of stock will be uaed as follows: $600,000 will be invested 
in stock of Lakeshore Capital, $100,000 in stock of Lakeshore Leasinl and $300.000 in stock of LCFC; the 
balance will be added to working capital. Lawrence R. Appel is president of the companyand of LCFC; he owns 
29.41 of the outstanding stock of LCPC. 

MODULEMODE FILES OFFERING PROPOSAL. Modulemode Corporation, 1273 Industrial Parkway West, Hayward,
Calif., filed a registration statement (File 2-36677) with the SEC on March 20 proposinl the public offerinl 
of 330,000 shares of common stock. The offering price ($12.50 per share maximum*) is to be supplied by
.-endmeDt. So.e 100,000 shares are to be offered for subscription by stockholders of Continental 
Consolidated, Inc., the parent. • 

The ca.pany was organized in October 1968 for the primary purpose of providing manalement, legal and 
accountinl aervices and financial counseling. Its major operationa are performed by two subsidiaries,
National Building co.poaents and Modular Construction and Development Corp. Of the net proceeds of tbis 
offering, $500,000 will be used to incr .. se inventories of raw .. terials (steel, plywood, etc.), $500,000
to increase production of work in process and finished loads inventory, $100,000 to reduce current liabilities,
$200,000 for researeb and development (to encourage increased use of .adular-type construction), $150.000 for 
federal taxes payable and $570,000 to repay advances from,or guaranteed by, the parent; the balance will be 
used for workiDg capital to finance manufacturing operations and marketing efforts. The coapany has outatand
ing 730,000 coamon sharea. DeWayne F. Titus is board chairman and Lawrence A. Watson is president; Titua 
is also board chairman of the parent. 

CONl'INUED 
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CIRTIAL BUDSOM G & I TO SILL BORDS. Central Hudsoa Gas & Electric Corporatloa, 284 S. Avenue,
poulbk..,.le, M. Y. 12602, filed a reaistration stata.eat (File 2-36680) vith tbe SIC on March 23 ,roposiftl
tbe public ~fferiaa of $25,000,000 of first .artlale bODd.. The interest rate, offeriaa price and uDder
writiaa teras. as vell as tbe na.e of tbe underwriters, art~ be supplied by .. en~t. An electric and 
aa. utility, the ca.pany vlll apply the net proceeds of it'7-r0-ti. elischarle of sa.. $27.000,000 of sbor~ 
obllaatiODS outstandlaa or to be outstandlaa. The borrowed funds vere used prt..rily for construction ex
penditur"j the co.p&ny'. conatructioa proar .. i... ti_ted at $144,700,OOOfor 1970-74. 

GAC PROPOSES IXCRAHGI OPPEa. GAC Corporation, 110S a..tlton St., Allentown, Pa. 18101, filed a 
relistratloa stateaent (File 2-36681) with the SEC on March 23 seeking relistratlon of 38,750 sbares of 
votinl preference stock $4 convertible series. It is proposed to offer these sbares in exchanle for the 
c~ stock of Title & Trust CoIIpany of Florida ("Title"), at tbe rate of one preference sbare for eacb 
four Title c~ shar... Effectiveness of the exchaqe offer is continlent upon acceptance by bolders of 
at l..st 9al of tbe outstADdin& caa.on stock of Title. Also included in tbe stateaent are 125,092 outstand
ill&or to be outatandlnl sbar .. of c~ atock, which .. y be offered for sale fro. ti.e to twe by the 
present bolders or recipients thereof at prices current at the tt.e of sale ($45 per sbare uxi.ua*).

GAC provides a vlde ranle of products and services throulb subsidiaries eagaled in land sales and

d.vel~t, the finance business, inaurance, saviqs and loan operationa, .. nufacturing, real estate,

.ort& .. e baaking and retail .. rcbandising. In addition to indebtedn ..s and preferred stock, GAC bas out

staDdin& 7,041,753 ca.mon sbares. Hayward Willis is board cbairun and president. S..ttle-First Mational

Bank .. y sell 92,592 sbares (issuable upon conversion of $5,000,000 principal a.GUnt of 6-3/41 convertible

subordinated sinking fund Dotes, due 1989) and foraer .inority shareholders of GlC eo.puter Leasing

Corporation _y sell 32,500 ca..Gn shares.


UMC ELlCUOifiCS PROPOSES OFFERING. UMC Electronics Co., 460 Sackett Point Rd., Nortb Raven, Conn. 
06413, flled a registration stateaent (File 2-36682) with the SEC on Harcb 23 seeking registration of 
1,000 security units, each consisting of one l2-year subordinated $1,000 debenture, 40 shares of com.on 
stock and a varrant to purcbase 100 sharea of CODaOn stock, to be offered for public sale at $1,000 per unit. 
No underwrltiq is involved. Also included in tbis stateaent are 135,150 shares of caa.on stock. Of tbese 
shares, 100,000 are reserved for issuance upon exercise of the 1,000 warrants being registered, 11,425 are 
reserved for stock optiOns granted to key ..,loyeea and 12,000 are ahares repurchased by the ca.pany and 
beld in tbe treasury. The r..aining 6,325 are outatanding shares which .. y be offered for sale fro. ti.e 
to ti.. by tbe present holders thereof at prices current at the time of sale ($6 per share maxi.u.*).

The ca.pany is engaled in the .. nufacture and sale of aircraft aDd missile t.. ting equipment, hysterisis
syncbronous and torque .ators, an electro- .. chanical hotel-.atel reservation 8Onitoring system with applica
tions in other industries, and belt griDding .. chines and certain ca.ponent parts for such .. chines. Of the 
net proceeds of its offering, $600,000 will be used to discharge bank loans (proceeds of which were used 
to suppl .. ent vorkinl capital and to acquire the as.ets of Progreasive Tool & Manufacturing Ca.pany), and 
the balance for .. nufacturing and .. rketina the reservation monitor and for other purposes, including working
capital. The c08pany has outstanding 450,880 ca.man shares, of which Victor A. StaDcliff, board cbair8&n, 
owns 221, snd .. nageDent officials as a group 34.41. Allan J. Shaftel is president. 

MISCELLANEOOS 

O/C REGISTRATIONS REPORTED. The following issuers of securities traded over-the-counter have filed 
registration state.ents with the eo..ission pursuant to require.ents of Section 12(g) of the Securities 
Exchanae Act (coapanies which currently file annual and otber periodic reports with the SEC are identified 
by"**"): 

File 
No. O-Registrants Location 

4384 l·;icrodyncCorp;·-J: Roc kv LlIe, hd. 
4369 ACS Industries Inc** Woonsocket, R.1. 4386 Hctional uat a Coureurrfcnt Lons Inc"-}:
4376 Acme Gene'r'a I Corp** Nonrovia, Calif. [;'.11<:s, Tex. 
4373 Beefland International Inc Council Bluffs, 4411 K-:lelIndustries Inc** l'Jc\v Yc,rk, NY 

Iowa 4368 OEA Inc Ues Plaines, Ill. 
4392 Autocomp Incorpornted** Bethesda, Hd. 4390 Petrodyna~ics lnc** Amarillo, Tel:. 
4367 i{llliam Bond Inc** benphis, Tenn. 4436 i,ealTime Comput er ";ystems Inc 
4364 ChicaGO South Shore & South Bend RR** "iashviLle , 'l'enn. 

liichigc.nCity, 4365 Republic Financial ~ervices lnc~~ 
Lndf ana DaLlas , Tex. 

4393 ColUlilbiaCab le Systems Inc**l~estport, Conn. 4382 Riversi"e Press Inc** Uallas, Tex. 
4381 Cover Girl of !,:iamlInc** hiami, Fla. 4362 Ilo.tic:nal CoRoosevelt Invcs t.n.ent;
4377 Danner Foods Inc** Nashville, Tenn. Sprinzfiel~, Ill. 
4371 Delta P Inc Dalle.s, Tex. 4391 S-G i':etc:is Inc*":Kansas City, KansasIndus t rLes 
4380 Golden Stete Health Centers lnc** 43ie Taco lang Inc=' .>t. louis, l.o, 

Sherman Oaks, Cel, 43B9 U S Tin~-Sharing Inc** P.cston, Ve. 
Inland Nlltionm Corp 111. 4367 Viatron Computer Systems Corp~k4372 Chic.:'.go,

4394 International Funding Corp of America Led[on~. Lass. 
Beverly flills, c-r. 
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DClIn' POIM 8-1: nLIRGS. The cOllp&Dl Usted below bave fUed rOnl 8-1: report. for tbe Matb ill4icated.. 
aDelre.poaclioa to tbe It. of the rOnl .pecUied 10 pareotb..... Photocopie. thereof _y be purehued fr. 
tbe ec-bdOil'. Publ1c bf.rence Sectioo (please live w.,. D1... t "Ias.e ..... io or.edna). lInrolce "Ul 
be lacluded wlth the reque.ted .aterial wheo.. lied. AD loci.. of the captloo. of tbe .everal It ... of tbe 
fOnl "a. ioclucl" 10 tbe Marcb3 ..... Dlge.t. 

81: Reports for reb 70 

Control Ind. Inc. (2,7,13) 2-32521-2 

Revco D.S., Inc. (8,12) 1-5025-2 

United States Borax & 
Chemical Corp. (13) 1-4052-2 

Vah1sing, Inc. (3) 0-174-2 
Wakefield Engineering Inc. 

(12)	 0-4219-2 

Presidents-First Lady Spa 
Inc. Jaa.1970 (12) 0-4334-2 

Showboat Inc. (12) 0-3971-2 
Standard Brands Inc. (12) 1-1186-2 
Sterling Communications Inc. 

(12) 0-3885-2 
United International Corp. 

Phillips Petroleum Co. (13~ 1-720-2 
Phoenix Steel Corp. 

Dec.	 1969 (7) 1-2908-2 

Advance Metal rroducts Inc. 
Amdt. #1 to 8K for Dec1968 

E T & T Leasing Inc(ll)
Fibreboard Corp(12,13)
RB Industries Inc(11)
Supronics Corp(11,13) 

Collins Redio Co(12) 

0-3259-2 

2-13898-2 
1-271-2 
0-4020-2 
1-4613-2 

1-4248-2 
Dayton Power & Light Co(12) 1-2385-2 
Texas l·il & Gas Corp(7) 1-4995-2 
Volt Information Sciences IncO,(9,13) 

Reserve Oil 
9,13)

Surety Life 
(12) 

0-3687-2 

and Minerals Corp 

12,13)
Western Nuclear Inc(8) 

F10-Tronics lnc(7,12)
Rochester Instrument Systems 

(2) 

Eckmar Corp(2,4,7,13)
Research Inc Jan 70(11) 
Riverside Press Inc(ll) 

0-3932-2 
1-4360-2 

0-1388-2 
Inc Uec 69 
0-3374-2 

1-5405-2 
0-2387-2 
2-32595-2 

0-3492-3 

2-16075-2 

1-3967-2 

1-4303-2 
1-5476-2 

1-1072-2 

0-4014-2 
2-2746-2 
0-272-2 

0-2398-2 

Insurance Co. 

Sterling Precision Corp.
(7,13) 

~entron Electronics Corp.
Oct. 1969 (11,12)

Sav-A-Stop, Inc. (7) 

Potomac Electric Power Co. 
(7,13) 

Qatron Corp. (12)
Platronics Inc. (11) 
Riley Stoker Corp. (12) 

State Exploration Co. (12)
( 12) 

Vcrian Associates (8,11,12,13)1-4213-2 

Amended SKis 

Charter 
0)

Hilton 
7) 

Rib1et 
13) 

!lewYork Corp tf1 

Roy Co iFl for Dec 

Products Corp ffl 

for Uec 69 
1-5717-2 

69(2,
1-6007-2 

for Dec 69 
0-4284-2 

SlaJRITlIS Act UGISTIATIONS.Effective March27: Granite Manas_ent Services. [ac •• 2-34994 (40 clay.);
Maoa.... at Aa.l.taoce, [nc., 2-36493 & 2-36494; SLIver Reef Hinea, Ltd•• 2-33903 (JUDe 25). 

MarE	 TODEALERS.The period of tble dealer. are required to u.e the prospectus in tradlaa tra.actions
i.	 shownabove in parentheaes after the aa.e of the i.auer. 

*Aa e.tt.ated for purpose. of ca.puting the registration fee. 
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