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DISCLOSUU GUIDE PROPOSED 

DISCLOSURE SUGGESrED OF ATTODE\' STOCK IIITEUSTS. The SEC today invited the .uni .. ion of view. and 
c~nt. not later than April 20 upon a propo.al of it. Divi.ion of Corporation Finance (Relea.e 33-5051) 
that, in Securitie. Act relistration stat ... nt., there should be disclo.ure of the atock holdinla of counael 
for the issuer or underwriter, as well aa their right. to aubacribe to securities of the i••uer. Such dia
closure is dee.ed appropriate ao that any conflict of interest that .. y ari.e fro. such holding. will be 
known to potential investora. The Divi.ion alao calls attention to the fact that .pecific di.cloaure i. re
quired if counael's intereat in the ia.uer or his participation in ita affair ... y constitute h~ a proeoter,
finder or executive officer (althou&h not carrying the cuatoaary official title). 

HOLDING COMPANY ACT RELEASES 

KKW ORLEAKS PUBLIC SERVICE SEEKS OlDER. The SEC ha. iaaued an order under the Holding Co.pany Act 
Viel.ase 35-16640) living intere.ted per.ona until April 10 to request a hearing upon an application of 
New Orleans Public Service Inc. ("Publ1c Service"), Jew Orleans subsidiary of Middle South Utilitie., Inc.,
to tran.fer $1,729,000 fro. its earned surplus account to its common capital atock account and, at the .... 
tt.e, to isaue 5,763.000 ca..on .hare. (having an aggregate par value of $1,729,000) to ita parent. At 
Dece~er 31, 1969, Public Service's earned surplus ..aunted to $15,445,098; during 1969 dividends paid on its 
preferred atock vere $964.740 and on ita ca..on stock $5,186,700. 

NORTHEAST UTILITIES RlCEIVES ORDER. The SEC haa iasued an order under the Holding Co.pany Act (Relea •• 
35-16641) authorizing Northeast Utilitiea. Weat Springfield, Hasa. holding coapany. to increaae fro. 
$35.000.000 to $70.000,000 the ..aunt of short-ter. notea which .ay be outatanding, and to iaaue and aell 
ahort-ter. notes in the for. of ca..ercial paper. In October 1969. tbe eo..iasion authorized Kortheaat to 
..u a $15,000,000 capital contribution to the Connecticut Light and Power Cc.pany ("CL6oP"). one of ita 
aubaidiariea. The Co..iaaion now has authorized Kortbeaat to make capital contributions to three aubaidiariea,
including CL&P, a. follows: Casb contributions of $10,000.000 and $20,000,000, reapectively, to CL&P and to 
The Hartford Electric Light eo.pany, and $11,450,000 to Western Ha ..achuaetta Electric Coapany (''WHECO''),
whicb latter viII consiat of the conver.~on of WHECO'a outatanding loan in tbat amount fra. Northeaat. The 
I.b.idiariea will apply auch contributionl, together with other funds available to thea, to the financina of 
their 1970 construction prograaa and to other corporate purpoaea. 

INVESTMENT COMPANY AC't RELEASES 

AFFILIATED FUNDS, AMERICAN BUS. SHARES SEEK ORDER. Affiliated Fund, Inc., and Aaerican Busine .. Shares,
Inc., both Nev York open-end diveraified aanageaent invest .. nt coapanie, bave applied to the SEC for exeaption
ordera per.itting their continuance of the practice of .. intaining Periodic Inve.taent Progra .. and Keo&h 
Plana under which their custodian bank, Horgan Guaranty Truat Co., inveata aaounta received fro. participant.
once a .anth. based upon a price computed at the cloae of businesa of the 20th day of each month. The 
Coa.iasion has scheduled the applications for hearing on April 13, 1970. (Release IC-600l) 

COURT ENFORCEMENT ACTIONS 

DARRELL HAFEN ENJOINED. The SEC Denver Regional Office announced March 10 (Li-4555) that the U. S. 
District Court in Salt Lake City had preliainarily enjoined Darrell G. Hafen of that City fro. violating the 
anti-fraud proviaions of the Securitiea Exchange Act in connection with the purchaae of various aecurities 
from certain broker-dealera and .. tual funds. 

SECURITIES ACT REGISTRATIONS 

IRTERMATIONAL HARVESTER CREDIT PROPOSES FINANCING. International Harvester Credit Corporation. 401 N. 
Michigan Ave., Chicago, Ill. &0611, filed a registration state.ent (File 2-36561) with the SEC on March 11 
seeking registration of $50,000,000 of notes, due 1975. and $50,000,000 of debentures, due 1990, to be 
offered for public aale through underwriters headed by Horgan Stanley & Co., 2 Wall St., New York. The 
intere.t rates on the notes and debentures, offering prices and underwriting ter.. are to be supplied by 
.. nd_nt. 

The co.pany is engaged in the wholesale and retail financing of aales of new products .. nufactured 
or aold through International Harvester Co.pany and certain products deaigned or cuatoaarily sold for use 
with International Harve,ter products. Net proceed a of the ca.pany's financing will be added to its general
funds and will be available for the purchaae of receivables or for .. turing debt. In addition to indebted
nesa, the company haa outatanding 450,000 capital aharea, all owned by International Harveater. 
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CARE ELECTRONICS TO SILL srOCK. Care Electr01lic•• Inc •• 3322 S. Me_rial Parkway, HuataviUe, Ala. 
35801. filed a regi.tratioa .tate .. at (File 2-36562) with the SEC on March 11 .eeking regi.tration of 400.000 
.hare. of Ca..Dn .tock, to be offered for public .ale through underwriter. headed by Pbilip., Appel & 
Walden. Inc., 111 Broadway, Rew York 10006. The offering price ($5 per .hare aaxu.-*) and underwriting
ter.. are to be supplied by ...nd.. nt. The co.pany recently .old the Philipa fir. and. upon conau.aation 
of this offering, will .el1 to Eugene Mclain. a finder, 36.000 and 4.000 .hare •• re.pectively, at Ie per
.hare. 

The ca.pany wa. organized in February 1969 to develop ... nufacture and .. rket tele.. tric _nitoring
.y.te .. for ho.pital u... Of the net ~roceed. of it•• tock .ale, $100,000 will be used to repay certain 
iadebtedne.s, $350.000 to repay its lOft .ubordinated note •• $150,000 to equip and furnish an enlarged
production facility in Hunt.ville, Ala., $350.000 for engaging additional engineering and technical per
.oanel to continue develop .. nt of ita propo.ed additional .y.t .... $200.000 to open regional .ale. office. 
and $100.000 for the acqui.ition of additional laboratory and te.ting equip .. nt; the balance will be added 
to tbe co.pany's working capital. In addition to indebtednea •• the co.pany ha. out.tanding 940.000 Ca..Dn 
share. (with a 70e per .hare book value). of which Peter D. Petroff. preaident. owns 241 ... nage .. nt 
official. aa a group 32.61 and Helix Inve.t .. nt. Lt.ited 41.71. 

1970 OIL IlESOUIlCESPROGRAM PROPOSES OFFERII«;. 1970 Oil Resource. Drilling Progr_ (the "Partnership"). 
210 Petrole~ Bldg •• Billing., Montana 59101. filed a regi.tration atate .. nt (File 2-36564) with the SIC 
on March 11 seeking regiatration of $2,000.000 of li.ited partner.hip intere.ta, to be offered for public 
.ale at $5.000 per interest. No underwriting i. involved; participating MAS» ...her. will receive up to 
a 7tt .elling ca.ais.ion and the Partner.hip will grant any RASD ~er who .ell. $100,000 of intere.t. an 
option to purcha.e intere.ts at the .... price paid by participant. equivalent to 51 of the intere.ta aold. 
The Partner.hip will engage prt.arily in the exploration for oil and ga.. Oil l.eaources Incorporated will 
.erve a. general partner. It has outstanding 2,743,477 c~n shares, of which Earl M. Cranston, president,
and two vice presidents own 19.11 each. J... s M. O'Leary ia board chair..n. 

JP GIlOWTH FUND PROPOSES OPFIRII«;. JP Growth Fund, Inc .• 101 M. El. St., Greensboro, N. C. 27401, filed 
a regiatration atat ... nt (File 2-36565) with the SEC on March 11 aeeking registration of 2,000,000 shares of 
c~n atock, to be offered for public aale at net asaet value ($10 per ahare aaxt.u.*) with no aale. charge
during the 60-day charter inveat .. nt period. Following .uch period, Fund .hare. will be offered at net 
a.aet value plus a sales charge of 81 on purchaaes of lea. than $10,000. The Fund is a diversified open-end
.. nage .. nt inveat .. nt co.pany whose invest.-nt objective is long-ter. growth of capital. JP Invest.-nt 
Manage.ent Co.pany and Jefferaon-Pilot Equity Sales. Inc., both wholly-owned aubsidiariea of Jefferson-Pilot 
Corporation, will .erve as inveat.ent advi.er and diatributor of Fund sharea, respectively. Willi .. Iloger
Sol.a ia preaident of the Fund and of Jefferson-Pilot Corporation. 

FUMEX SANITATION TO SELL srOCK. PUII8X Sanitation, Inc .• 131 Herricb Road. Garden City Park, R. Y. 
11040. filed a regiatration atate .. nt (File 2-36563) with the SEC on March 11 aeeking registration of 100,000
aharea of c~n stock. to be offered for public aale at $5 per share. The offering is to be "'e on a "best 
efforta, all or none" ba.is through Pried .. n & Co •• 170 Broadway, Nev York. which will receive a 50C per
.hare selling com.i.sion plus $20,000 for expenses. The co.pany ha. ~greed to .ell the Fried .. n firm. for 
$100. eight-year warrants to purcba.e 10.000 sharea, exerciaable after three years at $5.50 per share. 

The coapany 18 engaged in tenaite and pest control, generally referred to as "exterminating." Of the 
net proceed a of it. atock .ale, $270,000 viii be used to hire additional personnel and the balance viii be 
added to the ca.pany'. working capital and used for general corporate purposes. In addition to indebtedness,
the co.paay has outatanding 250.000 ca..on ahare. (with a 37e per .hare net tangible book value), of which 
Cheater Schwt..er. board chair.an and pre.ident, own. &01 and Stephen Schwt.mer. executive vice president.
4Dt. Purcha.er. of the share. being regi.tered will auatain an t..8diate dilution of $3.60 in per .hare 
book value fra. the offering price. 

KIRDER-CAIlE NURSERY SCHOOLS TO SELL STOCK. Kinder-Care Ruraery Schooh. Inc., 519 Bell St •• Montgolllery,
Ala. 3&104, filed a registration statement (File 2-3&5&7) with the SEC on Harch 11 .eeking registration 
~240.000 .hare. of com.Gn stock. to be offered for public aale through underwriters headed by Stein Broa. 
& Boyce. Inc •• One Charle. Center. Balti.ore. Md. 21201. The offering price ($12 per share .axu.um*) and 
underwriting terms are to be .upplied by amendment. The ca.pany has agreed to pay $10.800 to Hendrix. Mohr 
& Yardley, Inc., an inveatment banking firm, for it. aervices a. a finder; and it ha•• old 4,750 ahares at 
$1 per .hare to Thornton. Fariah & Gauntt, Inc., an inveatment banking firm. which shares were subsequently
aold to Willi .. L. Gauntt, it. preaident. 

Organized in April 19&9, the coapany offera day care .ervicea to the public; including educational 
progr .... recreational progr .. s and other general day care servicea. Net proceeds of it. stock .ale viii be 
used to retire short-tena bank borrowings, incurred pri.arily to finance .ite acqui.ition and con.truction 
of day care centers. for .ite acquisition and construction of coapany-owned operations. to develop and operate
a training progr .. for oper.tional personnel of day care centers and for working capital and other corporate
purpose.. In addition to indebtedne •• , the company ha. outstanding 296,500 ca..on aharea (vith a 47C per
ahare net tangible book value, giving effect to exercise by Wabaah Con.olidated Corporation of an option to 
purchaae 44,100 ca.mon .hares), of ~hich management official. aa a group own 631. Perry Mendel is pre.ident. 
Givins effect to exercise of the Waba.h option. pureha.ers of the ahare. beinl resiatered viii acquire a 421 
.tock intere.t in the c~any for their investment of 52.880.000*; present .hareholders vill then own 581. 
for which they will have paid $337,648. ' 
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PACIFIC TEL &TEL TO SILL DEIIMTUlES. The Pacific Telephone and Telegraph ea.paay, 140 New Moatgo.ery
St., SaD PreDciaco, Calif. 94105, filed a regiatration atatement (File 2-36568) with the SEC on March 11 
a•• kiaa regiatratioa of $150.000.000 of debenturea. due 2005, to be offered for public aale through under
writera headed by Sa10a0n Brothera & Hutzler, 60 Wall St., and Herrill Lyach, Pierce. Penner & Saith Inc.,
70 Pine St., both of Mew York 10005. The intereat rate, offering price and underwriting teras are to be 
aupplied by ... admeat. A aubaidiary of AT&T, the co.pany will uae the net proceeda of ita debenture aale 
to reduce advaaces from the pareat or bank loana and com.ercial paper, or both. Some $74,000,000 of advances 
aad $217,000,000 of aotes payable are expected to be outstanding at the tiae of the aale of the debentures. 
Such advances are obtained and notes payable are incurred for general corporate purpose., including construc
tioa expeases. Coastruction expenditures are estimated at $574.000,000 for 1969. 

FlaST MINNEAPOLIS FUID PROPOSES OFFERING. Pirat Miaaeapolis Growth Investment Fund, 120 S. 6th St •• 
Mianeapolis, Mina. 55402. filed a registration atatement (File 2-36569) with the SEC on March 11 aeekiag 
regiatratioa of 100.000 uaita of participatioa. to be Offered for publiC aale at net asaet value ($10 per 
unit .axtmu.*) with ao aalea charge, and in aint.uD initial .-ounta of $5.000. The Fund is an unincorporated
collective inveatment fund eatabliahed by Firat National Bank of Minneapolia to make the inveataeat 
advisory servicea and securities .. nage.. nt experieace of the Bank available to a larger n.-ber of customera. 
Its inveatment objective is long-tera capital growth. A five me.ber board (of whom three are Bank officer.)
.uperviaes the Fund. 

FlaST MINNEAPOLIS INCOME FUND PROPOSES OFFERING. First Mianeapolia Inveat .. nt Fund. 120IncOllll! S. 6th 
St., Mianeapolia. M1na. 55402, filed a registration Itateaent (File 2-36570) with the SEC oa March 11 aeek
ing reg1atration of 100,000 units of participation, to be offered for public aale at net asset value ($10
per unit ..xiaum*) with no aales charge. and in ainiaum iaitial amounts of $5.000. The Fund i. an unincorpor·
ated collective iavestaent fund eatablt.hed by Firat National Bank of Minneapolis to make the investment 
advisory .ervices and securities .. nagement experience of the Bank available to a larger number of customers. 
It. inveataent objective i. to provide a relatively high level of current inca.e together with the opportun
ity for modest growth of income and principal. A five member board (of whom three are Bank officers)
.uperviae. the Fund. 

FtaST AMERICAN-AUSTRALIAN INVESTORS PROPOSES OFFERING. First American-Auatralian Inveators Lt.ited 
(the "Fund"). 19 London Circuit. Canberra, Australian Capital Territory, filed a registrat ion .tatement 
(File 2-36572) with the SEC on March 11 seeking registration of 2,250,000 ordinary share •• to be offered 
for public aa1e through underwriters headed by Dominick & Dominick. Inc .• 14 Wall St .• New York. The 
Fund i. a diversified close4-end .. nagement inve.tment company whose inveatment objective ia principally 
capital appreCiation. It. policy will be to inve.t primarily in the coaaon .tock of Au.tralian companies.
Dominick & Doainick (Australia) Pty. Lt.ited. a wholly-owned sub.idiary of the underwriter. will .erve as 
investment adviaer. Tbe offering price ($11 per share aaxu.u.*) and underwritiag tera. are to be aupplied
by ... ndaeat. Edward Clark (American) is board chairman and Joseph J. Cacciotti (American) i. managing 
director. 

MAINE SUGAR INDUSTRIES TO SELL STOCK. Maine Sugar Industries, Inc., Ea.ton, Me., filed a registration
statemeat (File 2-36573) with the SEC on March 11 .eeking registration of 3,000.000 shares of coaaon stock,
to be offered initially (for 15 days) to shareholders at $6 per share. Shares aot purchased by shareholders 
will then be offered to the general public. No underwriting is involved; participating MASD meabers will 
receive up to a 50C per share selling ca.ai •• ion. Vahlsing, Inc. (which own. lot of the ca.pany's outatand
iag .tock) has agreed to purchase 250,000 shares to the extent that funds are availa~le for such purpose
fro. it. own public offering. Also included in this offering are 1,586,112 sharel of co.mon stock which are 
to be offered in exchange for bonds and creditor obligations at the rate of one share for every $5 principal
amouat of .uch bonda and general creditor obligation •• as follows: 481.112 shares for $2,405,559 of 
Arroatook Development Corporation 61 bond •• 240,000 sbares for $1,200,000 of 61 indu.trial development
revenue bonds (Sugar Beet Loading Sta~on bonds). 40.000 shares for $200.000 of 6tt sinking fund notes, due 
1976 (Morgan Guaranty Trust Company, Trustee), 800.000 shares for $4,000.000 owed General Creditor. and 
25,000 shares for a $125.000 Vahlsing. Inc. note. 

Organized in February 1965, the company is prtmarily engaged in the manufacture and sale of refined beet 
and cane .ugar and the by-products of luch sugar proces8ing. Of the net proceeds of its stock sale,
$1,000.000 vi1l be used for working capital to plant the 1970 sugar beet crop and related purposes. $2,200.00(
to pay amounts due sugar beet growers for 1969 crops. $700.000 for payment of certain taxes, insurance 
premi .... utility bills and general creditors. $1,500.000 for satisfaction of certain creditors now in a 
po.irion to file mechanics liens OD the Montezuma sugar plant and $5.000,000 to co.-plete renovation of the 
Montez ... plant; the balance will be added to the co.pany's working capital. In addition to indebtedness 
the company has outstanding 3.500,528 common sh.~es. of which .anagement officials as a group own 12.2% (in
cluding ahares owned by Vahlsing and Vahlsing Christina Corporation). F. H. Vahlsing. Jr., is pre.ident and 
board chairman. 

SECURITIES ACT REGISTRATIONS. Effective March 13: The John D. Kettelle Corp., 2-34661 (90 days); 
Regeacy for Men. Ltd .• 2-34108 (90 days); Utah Power & Light Co .• 2-36342; Zapata Nornes. Inc., 2-36083 
(40 daya). Withdrawn March 13: Anixter Bro •. , Inc., 2-35352; Allied Data Processing, Inc., 2-34674; 
Jam Medical A.sociate •• Inc •• 2-33597; Lincoln First Banks,Inc., 2-36163. 

MOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transaction. 
is .hown above in pareatheses after the name of the issuer. 

*A. eat~ted for purpose. of computing the registration fee. 
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