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BOISE CASCADE SEEKS ORDER. The SEC has iasued an order under the Holding Co.pany Act (Release 35

16637) living interested persons until March 26 to request a hearins upon an application of Boise Cascade

Corporation ("Ioise"), Iolae, Idaho, for an exellption of it and ita subsidiaries from all provillons of

the Act. Ioise states that it is not, and derives no .. terial part of its income directly or indirectly

from any of its subsidiaries whose principal business in the United States is that of, a public utility

co.pany. Ioise .. nufactures and markets building and paper products and factory-built homes and -obile

ha.es. Its consolidated net ssles for 1969 were about $1.7 billion. In addition, it owns and operates

facilities in the United States for the generation and trans.ission of electric energy, ~st of which is

used in connection with its own operations. Some of this energy is sold to a wholly-owned subsidiary,

Rainy River !.proveBent Coapany, which distributes such energy to the public in Minnesota. Gross revenues

fr~ such sales a.ounted to about $912,000 for 1969. As a result of the merger of Ebasco Industries into

Ioise in 1969, Bois. acquired four electric utility subsidiaries, in four Latin ~rican countries, none

of which is engaged in the public utility business in the United States. Co.bined sales of these

subsidiaries a.ounted to $121,818,000 in 1969. Boiae also has a Canadian subSidiary, Ontario-Minnesota

Pulp and Paper Ca.pany, Lt.ited, which is engaged principally in the manufacture and .a1e of paper and

allied products and which sells the electric enersy it generates to a ~nicipality in Canada. Revenues

fra. the sale of auch energy a.ounted to $106,555 in 1969.


UTAH P & L RECEIVES ORDER. Tbe SEC has issued an order under the Holding Coapany Act (Release 35

16638) authorizing Utah Power & Light COIBpany, Salt Lake City, to issue and sell $30,000,000 of firat

.ortgage bonds, due 2000, and 450,000 shares of ca.aon stock at competitive bidding. The company will apply

the net proceeds of its financing to payment of short-ter. notes (estiaated at $33,000,000) evidencing

borrOWings made for construction purposes and to financing of the construction program of the company and

its subsidiary, The Western Colorado Power Ca.pany. Such construction progra. is esti .. ted at $65,000,000

for 1970 and at $165,000,000 for the years 1970-1972, inclusive.


PEIDlSYLVAMIA ELECTRIC SEEKS ORDER. The SEC has issued an order under the Hold ing Coapany Act

(Release 35-16639) giving interested persons until April 6 to request a hearing upon an application of

Pennsylvania Electric Ca.apany ("Peneleclf

), Johnstown subsidiary of General Public Utilities Corporation,

to issue and sell $25,000,000 of first mortgage bonds, due 2000, at competitive bidding. Penelec will apply

the net proceeds of its bond sale to prepayaent of an estimated $35,000,000 of short-term bank loans ex

pected to be outstanding at the time of the sale of the bonds. Construction expenditures are estimated at

$40,000,000 for 1970.


COMPUlN'l' CITES D£MPSTEll IMVESTMEWl'j RECEIVER soreill'. The SEC Chicago Regional Office announced March 6

(LR-4554) the filing of a coaplaint in Federal court in DetrOit, seeking to enjoin violations of the

Securities Act registration and anti-fraud provisions by Dempster Inveatment Co., and its president,

Phyllis C. Deapster, of Groase lIe, Mich., in the offer and sale of securities of Dempster Investment. The

Ca.aission .lso seeka the appoint8ent of a receiver for the said fir•.


BOISE CASCADE CREDIT TO SEU. DEBElI'f1JllES.Boiae Cucade Credit Corporation, P. O. Box 200, Boise, Idaho

83701, filed a registration atate .. nt (File 2-36551) with the SEC on March 10 seeking registration of

$75,000,000 of debentures, due 1975, to be offered for public s.le through underwriters headed by Blyth & Co.

Inc., 14 Wall St., Mew York 10005. and A. G. Becker & Co. Inc., 120 S. LaSalle St., Chicaso, Ill. 60663.

The intereat rate. offering price and underwriting ter.. are to be supplied by aaendment.


The coapany was organized in February for the pri.. ry purpose of acquiring installaent receivables

arising fra. retail sales by Boise Cascade Corporation and its subsidiaries ("Botse C.scade") of recreational

and second hoaesites. Of the net proceeds of its debenture sale, up to $50,000,000 will be used to purchase

inatal~nt receivables currently held by Boise Cascade; the balance will be added to the company's general

funds and used in tbe acquisition of installment receivable. in the future. In addition to indebtedne.s, the

ca.pany baa outstanding 100 co.aon shares, all owned by Boise Cascade Home & Land Corporation, a wholly-

owned subsidiary of Boise Caacade. R. V. Hansberger is board chairaan and W. M. Agee president.


lSI FUND PROPOSES OFFEllING. 151 Trust Fund, 100 California St., San Francisco. Calif. 94120, filed a

registration .tate .. nt (File 2-36552) with the SEC on March 10 seeking registration of 10,000,000 Fund

shares, to be offered for public aale at net as.et value ($10 per .hare maximua*) plus a a.lea charge of

8.51 on purchases of les. than $25,000. The Fund is an open-end investment company deaigned for investors

who desire a participation In a diversified portfolio of investaent securities oriented primarily toward

capital growth with invest.ent incoae as a .econdary consideration. lSI Corporation is the investaent

adviser and lSI Sales Corporation is distributor of Fund shares. Elwood Murphey is board chairman of the

Fund and preaident of the advi.er.
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SUIO lXPLOIlATIOM PROPOSES OPFERIMG. Serio Exploration eo.pany, 331 Market St., Matcbe&, Mh•• 39120,
filed a regl.tratlon .tate .. nt (File 2-365S3) with the SEC on March 10 seeking regi.tration of $24,000,000
of progr_ unitl in Serio Drlll1ftg Progr_, Ltd. (Serle. A) (the "Partnership"), to be offered for public
.ale at $30,000 per unit. Tbe offering 18 to be ucla on a "be.t efforu" ba.ta through Vaace, S,nderl 6. 
eo.pany, lac., III Devonshire St., Bo.ton, Mal •• 02109, vhich will receive a 7ft lelling co..i •• loa; It 
.. y reallow up to 6ft to participating MASD ..~rl. The Partnerlhlp viII engage in a three-year prolr_
of drilling for 011 and ga. in both exploratory and .e.i-proven area.. Serlo Exploration (pre.ently wholly-
owned by Barnett Serlo Exploration Co~any, but .hortly to be owned equally by larnett Serio Exploration
eoapany and Vance, Sanderl) viii lerve as general partner. S •• arnett Serlo i. president of Serio 
Exploration. 

HAUELso. RUBID TO SELL STOCK. Harrelaon &ubber Co.pany, A.heboro, M. C. 27203, fUed a registratioa
stat-.eat (File 2-36554) with the SEC on March 9 .eeking regi.tration of 250,000 Ibarel of ca..Gn .tock, to 
be offered for publlc sale at $12.50 per .hare. The offering 18 to be .. de on a "be.t efforu" ba.ta through
McDeniel Levi. 6. Co., P. O. lox M, Creen.boro, N. C. 27402, wblch will receive a 65C per .hare .elling
co..i •• ion. Up to 150,000 .hares .. y be reaerved for .ale to officer., ..ployeea, custoaers and suppliera
of the co.pany. I. I. Walker Shoe Co.pany (.ole .tockholder of the co.pany), it. -.ployee. and .hareholders 
and certain other •. 

The ca.pany .. nufactures and .elll tread rubber and .upplies for recapping .at or vehicle tire •. 
Net proceed. of it•• tock •• le will be added to the ca.panY'1 working capital and uled partially to organi&e,
equip and operate ita own credit department and carry it. account. receivable and for other corporate
purpo.e.. The ca.pany ha. out.tanding 1,000,000 com.on .hare. (with a $1 per Ihare book value). I. I. 
Walker il board chair.an and Albert A. Harrelson, Jr., president. Purcha.er. of the .harea being regi.tered 
will acquire a 20t .tock intere.t in the ca.pany for their inve.t .. nt of $3,125,000 (they will .u.tain an 
~diate dilution of $9.30 in per .hare book value fra. the offering price); I. I. Walker Shoe eo.pany will 
tben own 8ot, which vas i.sued for an aggregate con.ideration of $1,000,000 tn calh snd property at then 
book value •• 

STATE BOMD & MORTGAGE to SELL IMVESTMENT CERTIFICATES. State Bond and Mortgage Ca.pany, 28 N. 
Hinneaota St., lew Ul_, Hinn. filed a regiatration Itate .. nt (File 2-36555) with the SEC on March 9 .eekina 
regi.tration of $10,954,655 of iavest.ent certificates, Serie. 315, to be offered for public sale in units 
of $1,100 .. turity value after 15 yearl' pay.ent.. The offering ia to be -.de through State Iond Sale. 
Corporation, wholly-owned .ub.idiary of the co.pany, which will receive a caa.i.sion of $50.35 per $1100 
of .. turity .slue sold. 

The co.pany is engaged in issuing and sellinl face ~unt certificates. It has outstanding 399,276
Ca..Gft shares, of which Clara K. Schonlau own. 2zt, a trust of vhich she is chief beneficiary 22X, and 
.. nase.ent officials a. a group 59X. Pord H. Winslow is pre.ident. 

ESSEX IMTERMATIOMAL TO SELL NOTES. Essex Intetnational, Inc., 1601 Wall St., Pt. Wayne, Ind. 46804. 
filed s registration state .. nt (Pile 2-36556) with tbe SEC on Harch 10 seeking registration of $40,000,000
of notes, due 1975, to be offered for public sale through underwriters headed by Paine, Webber, Jackson & 
CurtiS, 140 Broadway, New York 10005. The interest rate, offering price and underwriting teras are to be 
supplied by ..-nd .. nt. 

The co.psny (for.-rly gssex Wire Corporation) produces insulated building wire, .. gnet wire and 
auto.otive electrical wire harnesses and associated electro- .. chanical device.. Net proceed. of itl 
financing will be used by the ca.pany to repay part of its indebtedness of $65,000,000 to a group of banks 
under a $70,000,000 revolving credit alree.-nt recently increased to retire short-tera borr~~inga. Such 
.hort-tera borrOWing' had been u.ed for property additions and working capital. In addition to indebtedness 
and preferred .tock, the ca.pany has outstanding 9.286,070 coaaon sharea. 

COLONIAL STORES TO SELL DEBENTURES. Colonial Stores Incorporated, 2251 N. Sylvan Rd., Ealt Point, Ca. 
30344. filed a reai.tration atate .. nt (File 2-36557) with the SEC on March 10 seeking registration of 
$11,000,000 of sinkinl fund debentures. due 1990, to be offered for public sale through underwriters headed 
by Paine, Webber, Jackson & Curtis, 140 Broadway, Mew York 10005. The interest rate, offering price and 
underwriting teras are to be suppUed by .-nd .. nt. 

The company operates 418 .elf-service super .. rkets and 12 drug stores in 214 com.unities in nine 
southern and .idvestern states. Met proceeds of its debenture sale will be used by the ca.pany, together
with funds generated through operations. toward financing its progr .. of superaarket developaent and iaprove
.. nt, and for other corporate purposes or possible acquisitions. Expenditures for this progr .. are esti
.. ted at $18,800,000 for 1970. In addition to indebtedness and preferred stock, the coapany has outstanding
2,832,214 co.aon ahares. Lucien E. Oliver 1. board chairaan and Ernest F. loyce president. 

ESSEX CHEMICAL PROPOSES EXCHAMGE OFFEll. E.sex theaical Corporat ion, 1401 Iroad St., CUfton, N. J. 
07015, filed a regiatration .tate .. nt (File 2-36558) with tbe SEC on Harch 10 aeeking registration of 
186.600 shares of cuaulative convertible preferred stock, Series A. It i. propoled to offer these share. 
in exchange for the 6X subordinated debenture., due 1978, and the 6X convertible lenior lubordinated incoae 
debentures, due 1981. of Paulaboro Cheaical Industrie., Inc. ("Paulsboro"), at the rate of 10 sbare. for 
eacb $100 principal -.aunt of debentures. The exchange offer is being .ade in connection with the proposed
.. rger of Paulsboro into Paulsboro Products, Inc., a wholly-owned subsidiary of Es.ex, and is continaent 
upon acceptance by holders of at least 66-2/34 .ach of tbe 1978 and 1981 debenture.. Essex own. 4lX and 
481, respectively, of tne outstanding coaaon and preferred stock of Paulsboro. 

Essex and Paulsboro are both principally ensased in the .. nufacture and sale of cheaicals. In addition 
to indebtedneas and preferred stock. Essex ha. outstanding 1,924,641 coaaon shares. L. John Polite, Jr.,
is president of ESlex. 
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POULUD GIBIAL ILECl'aIC PROPOSES OFFU.IlC. Portlaad General Electric eoepany, 621 S. W. Alder St.,
Portland. ore. 91205, filed a resiatratlon atat..ent (Pl1e 2-36560) vith the SiC on March 11 aeekins 
re.iatratioa of $20,000,000 of firat .ortsale boada, due 1917, aad 600,000 ahares of co..on stock, to be 
offered for public aale throuah underwritera headed by Blyth ~ Co., Inc., 14 Wall St., Jev York 10005. 
Tbe iatereat rate on the debeaturea, offerinl pricea ($21 per sbare -.xt...*) and underwrit1na tenia are 
to ~e aupplied by ... nd.. nt. An electric utility, the ca.pany vill uae the net proceeds of its financina 
to repay $21,300,000 of ahort-ter. bank loana to be out.tandin., to reduce its out.tanding ca..ercia1 
paper and to reillburae ita trea.ury for con.truction expenditures. Proceed a of the bank loan. and c~r
cia1 paper vere u.ed for coa.tructlon purposes. Conatruction expenditures are estt.&ted at $33,100,000
for 1970 aad $272,000,000 for the period 1970 to 1974. 

O/c R1GISTIATIOKS REPOirED. lb. fol1owina issuer. of .ecurities traded over-the-counter have filed 
reai.tration .tate .. nta vith the SEC pur.uant to requir ... nta of Section 12(1) of the Securitie. Ixchanse 
Act (cOllpaniea vhich currently fUe annual and other periodic report. vith the SEC are ldentified by "**"): 

File 
No, O-Registrants lccation 

4325 Kustom electronics Inc** Chanuta, Kans. 
4338 Bresnahan Computer Corp** Cicero, Ill. 4321 Land Resources Corp** l'hila" Pat 
4379 Central .r:nergyCorp Dallas, Te;:. 4383 Eeter Laid Industries Inc Opa Locka, Fla, 
4409 Comitco Inc Clearwater, Fla. 4328 j·:utualFranchise Corp*"i: Ne~~on Highlands,
4326 Computer Resources Inc Cleveland, O. Hass. 
4330 Cybernetics International Corp** New York,NY 4405 Northern Corp Ne\~ Yor k I~Y 

4322 Daniel Construction Co Inc** Greenville, SC 4334 Presidents-First Lady Spa Inc'~*Houston, Tex. 
4385 Dimode Industries Inc Great Neck, NY 4424 Radiant Industries Inc North Hollywood,
4420 Educators Freferred Holding Co Tulsa, Okla. Cal,
4332 ESD Co** San Dieeo, Cal. 4408 S ~J T R Corp ~hreveport. La. 
4397 General Transportation Services Inc 4423 Sovereiln AlliericanArts C(.rp New Yor-k, "Y 

Nashville, Tenn, 4324 Stage Industries Inc** New York. NY 
4323 Geri-Care Nursing Centers of America Inc** 4333 3uperior Foods Inc** Dallas, Tex. 

Springfield, ~;ass. 4354 Terr..inal2quipment Corp Pompton Lakes, NJ
4388 Grines Consolidated Inc Long Beach. Cal. 4352 '"ells, idch, Greene, Inc** :lewYork, llY 
4320 Hillside :.etal Products Inc Hewark,;U 4329 Weston Leasing Co** l.ockv i l l e , tid. 
4395 Hydro lluclear Corp Albuquer"ue. Nh 4336 Williams Crnf t Inc'''* Arlington, Tex. 
4417 Systems Corp~~ \-I£.sh..Information	 DC 

RECIKr PORN 8-~ FILlieS. The cOIIpanie. liated below have filed For. 8-~ report. for the .oath 
indicated and re.poadinl to the it.. of the Fora .pecified in parenthe.e.. Photocopies thereof ., be 
purcba.ed fra. the <=-ia.ion' ..... 11c lteference Section (ple..e live 1Iev. Dise.t "la.ue Wo." in order1na). 
1119.ic. vUl be included vith the reque.ted _terial when _Ued. An index of the captiona of the .everal 
it... of the for. va. includH in the March 3 ...... Di.e.t. 

8KI s for Jan 70 

\;estern Air Lines Inc Jan 70 A-V Llectronics Inc Nov & Dec 69

(12,13) 1-1521-2 (7,9,13) 0-3382-2


Arie5 Corp Dec 69(2,13) 0-2.540-2

Pueblo Supermarkets Inc Jan 70 Computer Services Corp(2.7,13)2-32446-2


(7) 1-5160-2	 Dextra Corp i'lov6Cj(13) 0-1602-2 
Holiday iirlines Inc Feb 70


RED 11 Corp Arndt 1rl for Dec 69 <11,12) 0-/:270-2

(13)	 1-4749-2 PIC l'roducti(·nsCorp (2,7) 2-31541-2


Vi1lo3er Industries Inc Dec 6S(7,

R H l-,edicalServices Inc Arndt #1 for 8.12,13) 1-5382-2


Sept & Oct 69(13) 1-6223-2

Odell Inc (4,13) 0-2923-2


First	 Genen.l Resources Co 3ept 69 Dec 69 <:2,12,13) 0-2923-2
(13) 0-129-2 United Refining Co(13) l-6lSB-2

Indic..naBe 11 Tel Co Inc Feb 70


<7,13) 2-2142E-2 Alumacraft }~rine ~roducts Corp Dec 69


Halliburton Co Feb 70(13) 1-3492-2	
(2,4,7,13) 0-3526-2 

Contincntel Conncctor Corp lJec69

Investment iroperty Builders Inc (3) 1-4385-2


Feb 70{11,12,13) 0-4260-2

Kraft\1are Corp (12) 1-6136-2 AGcrd Electronics Corp(2,7,13)2-2972l-2
Unilever Ltd(6K) Feb 70 1-4546-2

Vi:~oa Inc(7) l-53C.Q-2. R G lk.rry Corp(7) l-5Ci24-2.


Be~ver I'leseUrar.iu&I Inc (2,7,11, 
Combf ncd Cour ..unf.cat Ic ns Corp Nov 6J


(7) 2-32570-2

12,13) 0-2.939-2 Great Horthern RY Co ;;'eb70(7.


Blue Chip ~tampsl3,12) O-JLIO-2 13) 1-2517-2

Girard Industries Corp Dec 6~(12)C-3776-2
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8K's for Jan 70 Cont'd	 A.ended 8K' s 

Instron CLrp Feb 70(11) 1-5641-2 Industrial Services of ,merica Inc

Simon Stores Inc{12,13) 0-1635-2 II for Jan 70(13) 0-4285-2

Western Fidelity Corp(:) 0-1372-2 Tiffany Industries Inc ill for


::lept69(13) 0-4~06-2

AmerLccn ; .ortgage and Invearment Co


(12)	 1-5564-2 Seismic Computin3 Corp irl for 

Liberty Investors Inc Nov 69(3,12,
Jan 70(11) 0-3399-2


13) 0-2663-2 John \~iley & ':;on8Inc fa for

Shell Tr t:nsport & Trading Co Ltd Dec 6<) (7) 0-253b-2


(6K) Feb 70 1-4039-2

Briggs Mg Co in for Dec 69


General Alloys Co Feb 70(12) 1-1870-2 (7,13) 1-1399-2

Sirco Internathna1 CorpU2,I3) 2-34436-2

Tr£.ns-Canade :"'ipeLines Ltd (7 , Sperti PrOQUClS Inc for Dec 69


8) 2-12927-2 (3,11) 0-2995-2

Star Supermarkets Inc for Jan 70


Ar.lericanhedica1 j,ffiliates IncU2, (~,12) 1-5108-2

13) 0-4040-2


Life ,\ssurc.nceCompany of l?enna(1. Atlantic Industries Inc for Dec 69

2.13) 2-17345-::: (7,12) 2-31028-2


Litre)n Resellrch & Deve Iopnent;Gorp Nati. na1 Student Barketin,:;Corp ii2

Feb 70{2.11.12,13) 1-5604-2 for I.:ec69(7) 0-3211-2


Sierr~ Tr..ding Curp(l) 0-3620-2 Volume Shoe C'rp if 1 [or Dec 69

Text one Ind7) 2-31217-2 (2) 0-1961-2


Americc·n Heritage Life Investment Corp J Rc.y LcDermott & Co Inc for June 69

June 69(12.13) 0-3536-2 (2,7) 1-4095-2


i\I:.crican Inc ~ec 69(11.

12,13)

l'olymers 
2-31961-2 \veinllUl Inc jf! for Jan 70
Co


Lig Three Industrial G~s and Co 1-5953-2
;:;,~uipr.lent (2,7,13)
(8)	 1-5357-2


United Foods Inc ~1 [or vec 69

i.\.llis ChaIn.cr s 1';£3 Co(2,ll,12, (7) 1-4535-2


13) 1-2199-2 \-11 lliamhQuse-Regency Inc

California ;.edf ceI Centcrs(12)O-3661-2 ,,1for Jan 70(7) 1-4559-2

Olympic Life Insur Co Dec 69


(11,13) 1-5582-2 Trailer Train Co #1 for Jan 70

United ~esources Inc(l,2,4,7, (7) 2-20540-2


11) 0-292C-2

Amended 8K for Dec 69


Geor:;!.:: Co
.2o\·:er Feb 70(11,13)0-392-2

I·:TS Systems Corp(4,7, 11) C-23C2-2 GFI-Cocputer Industries Inc(12)0-3323-2

Lonroe Combinin; Q.rp<l2,13) 2-31557-2


SlCUB.lTUS ACt IlIGlSTUTIOifS. Effective March 12: AI1epeny Ludl~ Steel Corp •• 2-36353; 
Colonial Food., Inc., 2-34744 (Jun 10); Duque... Lipt Co., 2-36333 " 2-36334; Kir.haer Ent:ertai~nt Corp., 
2-34714 (90 day.); Syner-Data, Inc. , 2-34724 (.Jua 10). 
Withdrawn March 11: A~ Hi•• ne. " CcmatructlO1l Corp., 2-25604; Ccmtrol Service Corp .• 2-28&48. 

IOTE TO DEALEaS. The period of ti_ dealer. are required to u.e the pro.pectu. in trading traD.acti01l' 
i •• hown above in pareethe.e. after the .... of the i •• aer. 

*A. e.tt-ated for purpo.e. of co.puting the regi.tratioa fee. 
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