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U. S. ROYALTY PROPOSES OFFERING. United States Royalty Corporation, 300 Franklin St., Natchez. Miss. 

39120, filed a registration statement (File 2-36010) with the SEC on January 16 seeking registration of 
$20,000,000 of interests in five limited partnerships known a8 Oil Royal Fund, Ltd. (Series A through E),
to be offered for public sale at $10,000 per interest. For each $1,000 subscribed, the subscriber of 
Series A interests will be entitled to receive at no additional cost a non-transferable three-year warrant 
to purchase 10 sharea of the common stock of the general partner, exercisable at $1 per share. Si~ilar 
warrant a will be iasued with subscriptions to Seriea B, C, D and E Funds except that the exercise price
will be $2, $3, $4, and $5 per share, respectively. The offering 1s to be made through officials of U. S. 
Royalty (the general partner); it will pay participating NASD members and salesmen (including employees of 
of the general partner and ita affiliates) an ~k selling commission. Such persons who sell up to S50,OOO 
of interests each will receive an aggregate of up to 150,000 warrants. The partnerships will be formed to 
provide funds to acquire producing and non-producing oil and gas royalties, minerals and leases. John S. 
CalIon is president and S~ C. CalIon is treasurer of the general partner; each owns 50;. of its outstanding
cOD'lllOnstock. 

MCCORMICK OIL PROGRAM PROPOSES OFFERING. McCormick 1970 Oil & Gas Program ("Partnership"),
1204 Tennessee Bldg. ,Houston, Tex. 77002, filed a registration statement (File 2-360)8) with the SEC on 
January 21 seeking registration of $5,400,000 of limited partnership interests, to be offered for public
sale in amounts of not less than $20,000 per unit. Interests may be offered through participating NASD 
members which will receive a Tt selling commission; interests may also be offered by company officials of 
McCormick Exploration Corporstion ("McCormick Exco", a Wholly-owned subsidiary of McCormick Oil 0. Gas 
Corporation and the ~anagtng partner) to clients of the trust or investment management department of any
commercial bank at a 5% discount. The Partnership was organized to engage in the acquisition, explorati~n,
development and operation of oil and gas properties. Sanford E. McCormick and McCormick Exco are the general
partners. Sanford E. McCormick, president and board chairman of McCormick Exco and its parent, owns all the 
outstanding stock of McCormick Oil & Gas. 

IONICS SHARES IN REGISTRATION. Ionics, Incorporated, 65 Grove St., Watertown, Hass. 02172, filed a 
registration statement (File 2-36039) with the SEC on January 21 seeking registration of 111,7)0 shares of 
common stock. Of these shares 107,230 were distributed to certain stockholders of General lonics Corporation
("G_ I") who rece ived such shares in a liquidat ing d t st r ibut ion a fter that corporat ion so ld substant ia lly 
all its assets to Ionics on December 1, 1967. The remaining 4,500 shares were issued pursusnt to qualified
and restricted stock options prior to 1969. The 111,730 shares may be offered for sale from time to time by
the holder. thereof at prices current at the time of sale ($26.13 per share maximum*). The company has out
standing 836,389 common shares. Averell E. Daniell, executive vice pr~sident, may sell )9,367 shares of 
49,)67 shares held and 18 others the remaining shares being registered (other than those issued pursuant to 
options) . 

ITEL TO SELL DEBENTURES. Itel Corporation, 1 Bush St., San Francisco, Calif. 94104, filed a registration
statement (Pile 2-36041) with the SEC on January 21 seeking registration of $21,000,000 of convertible 
subordinated debentures, due 1995, to be offered for public sale through underwriters headed by Glore Forgan
Staats Inc., Bank of America Center, San Francisco, Calif. 94104. The interest rste, offering price and 
underwriting terms are to be supplied by amendment. 

Organized in December 1967 as SSI Computer Corporation. the company is engaged in several activities 
in the data processing industry, including the providing of computerized accounting services to other 
businesses and the purchase of computers and related equipment for lease to others. Of the net proceeds of 
its debenture sale, $6,000,000 will be used to finance working capital and a portion of the rental programs
for Intercontinental Systems, Inc., a company which ITEL has agreed to acquire and which is engaged in deSign
ing, developing and manufacturing a line of data handling equipment, $1,000,000 to finance new branches and a 
possible additional operating center for its Data Processing Division, $1,000,000 for a subSidiary's
finanCing of a portion of additional purchases of containers and other rental equipment, $1,000,000 for pro
duct development and initial production facilities and operations for Diablo Systems, Inc., of whoae pre
ferred stock the company owns 650,000 shares (upon conversion, they ~ill represent 59% of Diablo's outstand
ing common stock) and $500,000 for general corporate purposes, including possible acquisitions and acquisi
tion-related activities; the balance will be used to reduce bank borrowings of a subSidiary. In addition to 
indebtedness, the company has outstanding ),825,952 common shares, of which Amex Holding Corporation o~ns 
517. and management officials as a group 127.. Fred H. Merrill is board chairman and Peter S. Redfield 
president. 

TRADING SUSPENSION CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the 
securitiesof Continental Vending Machine Corporation for the further ten-day period January 27 to February 5, 
1970, inclusive. 
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SAN DIIGO GAS 6. ELECTIlIC TO SELL BORDS. San Diego Gas 6. Electric Company, 101 Ash se ,; San Diego, Calif. 
92112, filed a registration statement (File 2-36042) with the SEC on January 21 seeking registration of 
$40,000,000 of first mortgage bonda, Series K, due 2000, to be offered for public sale through underwriters 
headed by Blyth 6. Co., Inc., 14 Wall St., New York 10005. The intereat rate, offering price and underwriting
ter.. are to be aupplied by ...ndment. A public utility, the company will apply the net proceeds of its bond 
sale toward the cost of additions to its utility properties. Construction expenditures for the 11 months 
ended Nove.ber 30, 1969, were $46,148,200 and are estimated at $56,300,000 for 1970. 

ADRs FOR NIKKO SECURITIES FILED. Horgan Guaranty Trust Company of New York, filed a registratioD
atatement (File 2-36044) with the SEC on January 19 seeking registration of 100,000 American Depositary
Receipts for dollar validated comaon stock of The Nikko Securities Co., Ltd. 

ADa. FOR TOKAI BARK FILED. Chemical Bank, 20 Pine St., New York 10015, filed a registration stateaent 
(File 2-36045) with the SEC on January 21 seeking registration of 100,000 ~rican Depoaitary Receipts for 
dollar validated comaon stock of The Tokai Bank, Limited. 

ADRs FOR NOMURA SECURITIES FILED. Chemical Bank, 20 Pine St., New York 10015, filed a registration
statement (File 2-36046) with the SEC on January 21 seeking registration of 100,000 American Depositary
Receipts for dollar validated common stock of The Nomura Securities Co., Ltd. 

ADa. FOR PIONEER ELECTRONIC FILED. Chemical Bank, 20 Pine St., New York 10015, filed a registration
atatement (File 2-36047) with the SEC on January 21 seeking r~gistration of 100,000 ~rican Depositary
Receipts for dollar validated ordinary shares of Pioneer Electronic Corporation. 

MAstER OIL 6. GAS FUND PROPOSES OFFERING. Haster Oil 6. Gas Fund, Inc. ("general partner"), 9898 Wilshire 
Blvd., Beverly Hills, Calif. 90210, filed a registration statement (File 2-36048) with the SEC on January 21 
seeking registration of $30,000,000 of participations in oil and gas drilling programs, to be offered for 
public sale at $5,000 per unit. The offering is to be made on a "best efforts" basis by M. H. Deckard 6. Co.,
Inc., 822 N. Broadway, Santa Ana, Calif. 92701, through NASD members, which will receive up to an 8t selling
commission plus an annual fee of 11 of "net cash receipts available for reinvestment." HP Hanagement Company, 
Inc. (the "_nage_nt company") has agreed to issue the Deckard fina seven-year warrants to purchase up to 
500 ca.aon shares of management company, exercisable at $62.50 per share. It is propoaed to form a series 
of limited partnerships which will be active principally in the acquisition and development of proven and 
semi-proven oil and gas properties. Master Oil and Gas Fund will serv~ as the general partner of each 
partnership. Bernard F. Gira is president and Robert H. Brunson board chairman of the general partner. All 
of the outstanding capital stock of the general partner is owned by management company; of management company"
outstanding ahares, Brunson and Gira own 351 each and ~rican Pacific Group, Inc., 201. 

FIBRE MATERIALS TO SELL stOCK. Fibre Materials Corp., 40 Dupont St., Plainview, N. Y., filed a registra·
tion statement (File 2-36049) with the SEC on January 22 seeking registration of 100,000 sharea of COMDOn stock 
to be offered for public sale at $6 per share. The offering is to be made on an "all or none" basis through
Davia Securities Co., Inc., SO Broadway, New York, which will receive a 60e per share selling commisaion plus
$7,500 for expenses. The company has agreed to pay Al Berkoff $7,500 as a finder's fee and to sell 5,000 and 
1,000 sharea, respectivelY~7the Davis firm and a second finder, Noel Domph, for $50 and $10, respectively, 

Organized in May 1963, the company is engaged in the manufacture and sale of non-metallic stamped
components which are used in the manufacture of automobiles, electrical equipment and mechanical equipment.
Net proceeds of ita stock sale will be added to the company's working capital and used for general corporate 
purposes. The coapany has outstanding 204,000 common shares (with a 6c per share book value), of which Fred H. 
Fellows, president, ow~s 651 and .. nagement officials ss a group 911. Purchasers of the shares being
regiatered will sustain an tm.ediate dilution of $4.37 in per share book value from the offering price. 

UNLIstED TRADING SOUGHT. The SEC has issued an order under the Securities Exchange Act (Release 34
8807) giving interested persona until February 5 to request a hearing upon applications of the following
exchanges for unlisted trading privileges in the con.on stock or specified securities of the named companies:

Boaton Stock Exchange - Ji. Walter Corporation - $1.60 Cumulative Convertible Voting Fourth Preferred ~k 
Detroit Stock Exchange - Aluminum Company of America, Benguet Consolidated, Inc., Bunker-Ra.o Corporation,

Ch"pion Spark Plug Co. ,Clark Equipment Company, Computer Sciences Corporation, Dart Industries, Inc.,
Dayton-Hudson Corporation, Essex International, Inc., Genesco, Inc., Gerber Products Company,
Glen Alden Corporation, Inland Steel Company, Kauf.. n 6. Broad, Inc., Kentucky Fried Chicken Corporation
Knight Newspapers, Inc., The Lionel Corporation, McDonald's Corporation, Monroe Auto Equipment,
Natomas Company, Philip Morris, Inc., Singer Company, Skyline Corporation, Union Oil Company of 
California, The Wickes Corporation

Philadelphia-Baltimore-Waahington Stock Exchange - Ecological Science Corporation 

BORROWINGS BY SOl1l'HERNSUBSIDIARIES CLEARED. The SEC has issued ordera under the Hold ing Ca.pany Act 
authorizing borrowing~&~ subSidiaries of The Southern Company, as follows: Gulf Power Company, of Pensacola 
incre.se in authorizeJ~orrovings from $7,695,000 to $9,340,000 (Release 35-16586); Georgia Power Company,
Atlanta - $8,000,000 increase in authorized borrowings, with maximum of $108,000,000 of notes to be outstand
ing at any one time (Release 35-16587); and MissiSSippi Power Company, Gulfport - borrowings of $11,107,000 
(a slight reduction in previously authorized borrowings), with a maximum of $16,000,000 to be outstanding at 
any one tine (Release 35-16588). 

CONTINUED 
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IAIIl.IRS TRUST '-MAllIa MlDUJI) SEEK ORDEll. The SIC haa ia.ued an order under the lnvea~nt CallPaD,.
Act (lele.. e IC-59S9) livina iDtereated peraona until February 12 to requeat a hearing on an application of 
Bankera Truat Nev York CorporatioD. New York City. and Marine Midland Banka, Inc., Buffalo, for an order 
ex.-pting certain ea..on truat fund a fro. all proviaion. of the Act. Banker. Truat control. four trust 
companies organized under Wew York lew and two national banks with trust powers doing bu.iness in Mew York 
State. Marine Midland controla eight truat companies organiaed under New York l.w and four national banks 
with truat power doing buaiaess in Hew York State. 

BOSTOlf CAPITAL SUKS aRDEll. The SEC h.. iasued an order under the Investment COIIIpanyAct (Releaae IC
5960) giving intere.ted persons until February 5to requeat a hearing upon an application of Boston Capital
Corporation ("BeC") and Boston Capital S.all ~uaine .. Investment Company ("BOSBIC"), wholly-owned subaidiary
of ICC. for exeaption fro. certain provisions of the Act so as to permit BOSBIC to participate with others 
in a public offering of the .hares of Compugraphic Corporation. BOSBIC owns 120,000 shares (11.41) of the 
outatanding voting shares of Compugraphic. BCC owns a $500,000 III subordinated note of Compugraphic.
eo.pusraphic and certain of it. ahareholdera. including BOSBIC, propoae to offer for public sale through
underwriter. headed by G. H. Walker '- Co. Incorporated, 369,300 shares of Compugraphic common stock, of which 
300,000 are to be offered by Compugraphic and 20,000 by BOSBIC. Of the net proceeds of the sale of the 
300,000 ahares of Compugraphic stock. $500,000 will be used to pay the 117. subordinated note held by BCC. 

RICIMT FORM 8-1(FILINGS. The companiea listed below have filed Form 8-K reports for the month indicated 
and respondin& to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the Co.-baion's Public Reference Section (please give News Digest "Issue No." in ordering). Invoice 101111 
be included with the requested asterial when .ailed. An index of the captions of the several ite.s of the 
form waa included in the January 13 News Digest. 

8K Reports for Dec '69 

Botany Industries, Inc.(11,13) 1-5317-2 .vcme .L,C1Sl"d .r;,d~cts, 1),c.<:':,lJ) 1-6135-2 
Brewster Industries, Inc.(2,7.1J) 0-2254-2 r.lackha\~kHo Ld i n; Co rp <1,3,13) 0-1936-2 
Continental Steel Corp(l) 1-2330-2 Capital R~s~rv~ Corporntion(9) U-3551-2 
Guenther Systems, Inc. Nov 69(8) 0-3317-2 Conductron Cor? (12) 1-5043-2 
Narathon lJ il Company <7,13) 1-4541-2 :'lite Corpo rat ion <2,1,7,1,) 1-5325-2 
Noog Inc. (9) 1-5129-2 Nort heru Illinois C;"s C".<7,13) 1-3821-2 
International Syst~ms Associates Ltd. 

(2.7,13) 2-30566-2 Crown Centred ic t ro leurn Co rp C") 1-1059-2 
Old Equity Lif~ InsurancQ Co. (1) 2-23325-2 Curtis ~ublishing Co(2.3,6,12.13) 1-69-2 
Universal Leaf Tobacco Co •• Inc. Car rt t t Frtdghtlines Voting Trust 

(12) 1-652-2 (1:',13) 0-3968-2 
Joslyn :1£g",up~ly Co.02j 0-1252-2 

Charter New York CorpU,7,12.13) 1-5717-2 ;(e;1rnt'y-t';ation,ll Ll I ,l:1l \:-2122-2Tnc v 

Chevway Corp (1 2) 0-2332-2 i.ennsylvanLI Ll.cctric Co. < l;n 1-3522-:' 
Curtis Knoll Corp (7,13) 0-2550-2 
Educational ~ciences Programs, Inc. ,\. V. C. Corp (12) 1-'nS~-2 

(7.12,13.) 0-3775-2 ;"\1abarna ~'ow<.."\rCo. (J) 1-3164-2 
Florida rower u Light Co.(7.12) 1-3545-2 Leadville i"ad GOtT C,l]) 0-1519-2 
Georgia-racific Corp(4.7.13) 1-3506-2 <'hoto :!agn"tic .>ystems, Inc.
Hodg~s ~il1iam & Co., Inc.(12) 0-4106-2 uc t , ;;OV ,. Ope 69(2,13) 0-3459-2 
National Data Corporation(7) 0-3966-2 Twain ::i\rk!li\l1cshi:r0s,Inc. 
Northeast Ai rLf nes , Inc. (3) 1-32(;0-2 (7,3,13) 2-3('087-2

'.;ashin~ton .i..lt0r l'oH.,r Co. (7) 1-3701-2 
Narathon l-IanufacturingCo(2,U,13) 0-3557-2

Nississippi River Corp(7,13) 1-3599-2 rhotosystems Corp. (7) 2-31440-2
Novo Corp (4) 1-976-2

i'revor-llayrsohnInternational Inc. Providence and Worchester Co.


(2) 0-31Rl-2 (3,12,13) 0-3960-2 
Samsonite Corp. (11) 0-2494-2


;,larincResources. Inc. uc t 69 Sileo Inc. (7,12) 0-3751-2

<2.9,11,12.13) 2-29869-2 Vermont Research Corp.


The Offshore Company (R) 1-5833-2 (4,11,13) 0-3793-2

Revenue Properties Co Ltd<J,12) 1- 58 27-2 Washington Banchares Inc.

Virginia Chemicals, Inc.(~) 0-1031-2 (2.7,13) 0-1328-2


Arne rican \';a Co , , ~ortland Transit Co. (2) 0-2212-2ter Works Inc.

<7,13) 1-3437-2 Riker-Maxson Corp.(2,13) 1-5922-2


Flying Diamonli Land and tHnera1 Southwestern Elect.

Corporation (7,13) 0-4G33-2 Service Co.(7,8,11,13) 0-22-2


Interpace Corporation(3) 1-4669-2 Subaru of America Inc. 0-3805-2

Nartin-Bro\~er Corporation (7) 0-3394-2 <7,13)

HEB Co. Inc.(9) Viewlex Inc. (7) 1-4328- 2 1-5292-2 

Philadelphia Trans. Co. 
( 12) 1-6235-2 

OVEll 
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R "poru for Dec '69 (Coa't) 

B.F. Saul Real Eatate 
Inveat. Truat (2,7,) 0-3356-2	 Pennsylvania Co. (7,I3) 1-4954-2 

Ti.e Brokers Inc. (12) 2-31524-2 Reuter. (2,12,13) 0-1516-2 

UK: Ind. (1.12) 1-4202-2 Security International Inc. 
(7.13) 2-34619-2 

George Waahington Corp. & Shawmut Assn. Inc. 

George Washington Life Ins. (2,7,I3) 0-2151-2 

Co. (2,7,13)	 2-30148-2 J.M' Smucker Co. (2.7,13) 1-511-2 

Reynolds Meta1a Co. (8.12) 1-1430-2 Specialized Serivces Inc.


Sinclair Venezuelan Oil Co. (7) 1-6057-2


(12) 1-1155-2 TFI Co. Inc. (7,11.13) 1-4722-2 

Vacco Ind. (12) 0-2236-2 Teletro-HEK Inc. (I2.13) 1-6130-2 

Vanguard International Inc. Trans-Canada Pipe Lines LTD. 

(1.2.7.13) 1-6142-2 (7,8) 2-12927-2 

United Dollar Stores Inc. (7)2-28429-2 Twentieth Century Engineer-
United Utilities Inc ing (2,4,7,11,13) 1-2535-2 

Riley Stoker Corp. (12,13) 0-272-2(2.7.13)	 1-4721-2 Southwestern Research Corp 0-3910-2 
Steelmet lnc. (12,13,) 0-3486-2Pan American World Airways Telecheck International Inc.Inc. (7) 1-3532-2 (2,13)	 1-5764-2Profit By Air Inc.	 Teleflex Inc. (12,13) 1-5353-2&	 0.9.12.13) 2-30719-2 

Reeves Te1ecoa Corp. 
1-4361-2	 Ramer Ind. Inc. (2,13) 1-4646-2(4,7,8,13)


Royal American Ind. Inc, F. & H. Schaefer Corp.


17 .13} 1-4109-2 (7,9,I2,I3) 1-5853-2 

.Safeco Corp. South Dakota Corp. (7,13) 0-1525-2 

(10.12.13) Q-332-2 Southern Ry Co. (7,13) 1-743-2 
Tanger Ind. (2,13) 0-4148-2 

Hilton Roy Co. (2,7,t3) 1-6007-2 
Transogram Co. Inc.(2,I2) 1-5216- 2 

Ryder System (12) 1-4364-2	 Sterlin~_ Communications 
Weiman Co,Jnc. (2,7,13) 1-5953-2 Inc. (2,12) 0-3885-2 

0-2618-2 
Peoples Gas tight & Coke Co. 

'rans-Sonics, Inc. (12) 
1-6033-2 

(12) 2-26983-2 
Ual Inc. (3,13)
United Air Lines Inc. 

Public Serivce Elect. & Gas (13) 1-2637-2 
Co. (7.12) 1-973-2 United Refining Co. (7,8,13) 1-6198-2 

RIC International Ind. U.S. Surgical Corp.
Inc. (2,3, 13) 1-4242-2 (4,7,11,13) 2-25681-2 

Systemetrics Inc. (6.13) 2-27951-2 
Triangle Ind. Inc. (3,13) 1-4088-2 Realty Equities Corp. of 
Turner Construction Co. New York June 69(3) 1-4378-2 

( 8) 2-34594-2 Sanders Assn. Inc. 
United Foods Inc. (7) 1-4535-2 ('3,11,13) 1-5166-2 
Winn-Dixie	 Storeslnc. Sperti Produnts Inc. (3) 0-2995-2 

(12,13) 1-3657-2 

SECURITIES ACT REGISTRATIORS. Effective January 22: American Rational Enterprises, Inc., 2-34459 
(90 day,); Anixter Bros, Inc., 2-35103 (40 days); Askin Service Corp., 2-33930 (40 days); Bu10va Watch Co.,
Inc., 2-3575~; Cbea-Gar Development Industries, Inc., 2-34222 (90 days); Consolidated Foods Corp., 2-35919; 
Consu1ta-Search Corp., 2-34151 (90 days); Dasa Corp., 2-35850; Dialog Computing, Inc., 2-34608 (90 days); 
First Mortgage Investors, 2-35781; Harvel' Educational Systems, Inc., 2-33408 (90 days): Hilton Hotels Corp.,
2-35750: lllinoi. Power Co., 2-36926: Jet Capital Corp., 2-32968 OKar 30): Marathon Oil Co., 2-35972; 
Marketing Resources & Application., Inc., 2-34150 (90 days); Monfort of Colorado, Inc., 2-32788 (90 days);
Rational Ca.pactor & Technology Syste.s Inc., 2-34152 (90 days); Pennsylvanis National Turf Club, Inc., 
2-33405 (90 days); The P1a.mine Corp., 2-31279 (90 days); The Seaboard Corp., 2-31073; Unagusta Manufacturing 
Corp., 2-34415 (90 days). 

NOTE TO DEALEiS. The period of time dealers are required to use the prospectus in trading transaction. 
i•• hown above in parentheses after the name of the issuer. 

*As e.tu.ated for purpose. of co.puting the registration fee. 
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