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M W GROSSMAN BARRED. The SEC today announced a decision under the Securities Exchange Act (Release

34-8803) barring Mordecai Willi .. Grossman, of New York City, from further association with any broker-

dealer by reaaon of his violations of the anti-fraud provisions of the Federal securities laws in the offer

and sale of securities by Medallion Pictures Corporation during the period June 1960 through Dece.ber 1965.

Grossman was president and a stockholder of Hancock Securities Corporation. of Mew York City, during that

period. He consented to the bar order, but without admitting or denying the violations. The proceeding

is still pending against Hancock Securities and another individual respondent.


OIL & GAS PROGRAMS GUIDE ISSUED. The SEC has issued a guide concerning the preparation of prospectus.s

relating to public offerings of interests in oil and gas programs (Release 33-5036). The guide represents

the views of the SEC Division of Corporation Finance and the Commission has authorized ita publication in

order to bring these views to the attention of prospective registrants. The guide is designed to accomplish,

to the extent feasible. uniformity in both the sequence of the disclosures and their general content. Thus

it ahould aerve to asaist is.uera in preparing regiatration statements on Form S-l, a. well as offering

circulars under Regulation A. involving oil and gas drilling programs and facilitate the understanding and

analyais of such programs by investors and enable them more readily to coapare one offering with another.


DELIsrIRGS GRANTED. The SEC has issued orders under the Securities Exchange Act (Release 34-8801) 
authorizing the following exchanges to strike from listing and registration. effective at the opening of 
business January 19. 1970. the specified securities of the named companies:

Aaerican Stock Exchange - Alan Wood Steel Company - 54 Preferred Stock ($100 par), Denni.on Manufacturina 
Company - 84 Debenture Stock ($100 par), Dorr-Oliver Incorporated - $2 Convertible Preferred Stock 
($32.50 par), Liberty Fabrics of New York. Inc. - 54 Pr.ferred Stock ($10 par), Coburn Corporation
of America - Convertible Preference Stock ($1 par), Philippine Long Distance Telephone Company 
84 Convertible Preferred Stock 

Midwest Stock !Kchanse - Genesco, Inc. - $4.50 Cumulative Convertible Preferred Stock (no par), 
The Greyhound Corporation - 34 Second Cumulative Preference Stock ($100 par) 

Allan Wood Steel. Dennison Manufacturing. Dorr-Oliver, Liberty Fabrica and Coburn Corporstion each has 
fewer than 50,000 shares of the specified securities publicly held. In addition, in the case of Liberty
Fabrics, Coburn Corporation and Philippine Telephone, the aggregate market value of the publicly held shares 
is less than $1,000,000. There are fewer than 28,000 of the Greyhound shares outstanding and trading in 
them has been inactive. Genesco requested the delisting of its preferred stock. 

SPRINGFIELD GAS LIGHT TO SELL NOTES. Springfield Gas Light Company, 2025 Roosevelt Ave., Springfield,

~. 01101, filed a registration statement (File 2-35994) with the SEC on January 15 seeking registration

of $8,000.000 of notes, due 1995, to be offered for public sale through underwriters headed by Merrill Lynch,

Pierce, Fenner & Smith, 70 Pine St., New York. The interest rate, offering price and underwriting terms

are to be supplied by amendment. A public utility. the company will apply the net proceeds of its financina

to the reduction of outstanding bank loans incurred in connection with its construction program, of which

$10,465,000 were outstanding at December 31, 1969. Construction expenditures are estimated at $6,610,000 for

the period 1969 through 1971.


LEISURE LAND DEVELOPMEMl' TO SELL srOCK. U. S. Leiaure Land Development Corp., Route 100, West Dover, Vt.

05356, filed a registration statement (File 2-35995) with the SEC on January 15 seeking registration of

300,000 shares of common stock, to be offered for public sale at $5 per share. The offering is to be made

on a "best efforts. 150.000 shares or none" basis through R. A. Wolk & Co •• Inc., which wBl receive a 50C

per share selling commission plus $25,000 for expenses. The company has agreed to sell the underwriter, for

$300, five-year warrants to purchase 30.000 shares, exercisable at $5 per share.


The company waa organized in September 1969 for the purpose of developing and selling condominiums and 
leisure homes in recreational and resort areas, and commercial complexes to service them. Of the net 
proceeds of its stock sale, $75.000 will be used for construction of roads. sewers and water distribution 
systems in West Dover, and $200.000 will be added to the company's general funds and used for working capital 
purposes; the balance will be used for the cost of model condominiums and land development and construction 
costs of condominiums. In addition to preferred stock, the company has outstanding 1,031,750 common shares 
(with a l2¢ per share net tangible book value), of which Albert S. Blitz. preSident, and Jay Mont, trea.urer. 
own 41.174 each and management officials as a group 96.874. Purchasers of the shares being registered will 
acquire a 224 stock interest in the company for their investment of $1,500.000; principal stockholders will 
then own 75.64 which they received in exchange for property (valued at $34.200 by the ca.pany) and the other 
present stockholders will own 2.44, for which they paid $99.750, or $3 per share. 

OVER 
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RULTEK INDUSTRIBS FILES FOR OFFERING AND SECONDARY. Realtek Induatries, Inc., 3625 Lee Road,
Shaker Heights, Ohio 44120, filed a registration statement (File 2-35996) with the SEC on Janua~ 15 aeeking 
registration of 320,000 aharea of common stock, of which 170,000 are to be offered for public sale by the 
company and 150,000 (being outstanding shares) by the present holders thereof. The offering is to be made 
at $7 per share through underwriters headed by Greene & Ladd, Third National Bldg., Dayton, Ohio; the under
writing terma are to be supplied by amendment. The company haa agreed to aell Greene & Ladd, for $170, 
six-year warrants to purchase 17,000 shares, exercisable initially (after one year) at 107~ of the offerin& 
price. 

Organized in Oct. 1964 a. Federated Construction Corporation, the company is engaged principally in 
planning, developing, constructing and managing apartment units and comaercial rental space. It intends to 
acquire land for ~diate and future construction of residential and commercial properties, including
mobile home parks to be operated by the company or for resale to others. Of the net proceeds of its aale 
of additional stock, $200,000 will be used to purchase and develop mobile home parks, land for apartment 
buildings and commercial and rental properties, $150,000 to develop land for modular hOUSing sites and to 
purchase materials and develop inventories to manufacture modular hOUSing if the company enters this bUSiness,
and $350,000 for the acquisition of related business; the balance will be added to the company's working 
capital. The company haa outstanding 672,855 common ahares (with a l5c per share book value), of which 
William B. Risman, board chairman, and Robert R. Risman, president, own 43.02~ and 36.81%, respectively. They
propose to sell 75,000 shares each of 362,570 and 310,285 ahares held, respectively. Purchasers of the shares 
being registered will acquire a 37.974 stock interest in the company for their investment of $2,400,000 (they
will sustain an i..ediate dilution of $5.61 in per share book value from the offering price); present share
holders will then own 62.03%, for which they paid $20,000 in cash, services and property. 

DASA FILES FOR SECONDARY. Dasa Corporation, 15 Stevens St., Andover, Kass. 01810, filed a registration
statement (File 2-35997) with the SEC on January 15 seeking registration of 149,923 outstanding shares of 
common stock to be offered for sale from time to time by the holders thereof, at prices current at the time 
of sale ($37.50 per share maxi.um*).

The company is engaged in the manufacture and sale of an automatic telephone dialer known as "Kagicall",
microfilm readers and reader-printers and cata communication devicea and in the leaSing, servicing and selling
of data proceasing equipment. In addition to indebtedness and preferred stock, it has outstanding 2,918,655 
common shares. Investors Diversified Services, Inc. may sell 36,819 shares, Royal Street Investment Corpora
tion 35,559 and Richard A. Reichter, president, 10,000; five other officers and a large number of othera may 
sell the remaining shares being registered. 

ADRs FOR FUJI BANK FILED. Horgan Guaranty Trust Company of New York, 23 Wall St., New York 10015,
filed a registration statement (File 2-35998) with the SEC on January 15 seeking registration of 100,000
American Depositary Receipts for dollar validated common stock of The Fuji Bank, Ltd., a Japanese
corporation. 

FALLS LAND AND DEVELOPMENT TO SELL srOCK. Fall~ Land and Development Corporation, 3628 Menaul Blvd. ,N.E., 
Albuquerque, N. Mex., filed a registration statement (File 2-36000) with the SEC on January 15 seeking reg
istration of 500,000 shares of common stock, to be offered for public aale on a best efforts basis through
Shoemaker and Co., Inc., 110 Park Ave., Oklahoma City, Okla. The offering price ($5 per share maximum*) and 
underwriting terms are to be supplied by amendment. The company has agreed to grant the underwriter five-year
warrants to purchase up to 50,000 shares, exercisable after one year at from 107% to 128% of the offering
price.

Organized in July 1969, the company purchases tracts of undeveloped land, divides the tracts into lata 
and sel~the lots to the public under monthly installment payment contracta. Of the net proceeds of its 
stock sale, $115,000 will be used to retire long-term debt, $60,000 to retire short term debt, $1,050,000 
for capital improvements -on platted lots, $275,000 for advertising and establishment of a sales force in new 
states and $350,000 for acquisitions of undeveloped land; the balance will be added to the company's working 
capital. In addition to indebtedness, the company haa outstanding 1,205,300 common shares of which D. W. Falls,
president, owns 48.84 and management officials as a group 79.74. Purchasers of the shares being registered 
will acquire a 29.34 stock interest in the company for their investment of $2,500,000*; present shareholders 
will then own 70.71. for which they paid $221,200 in cash and contributed asaets valued at $1,188,000 and 
interests in certain properties. 

ADRs FOR SUMITOHO BANK FILED. Horgan Guaranty Trust Company of New York, 23 Wall St., New York 10015,
filed a registration statement (File 2-36002) with the SEC on January 15 seeking registration of 100,000
American Depositary Receipts for dollar validated common stock of The Sumitomo Bank, Limited, a Japanese
corporation. 

AUTOMATED PLAYER MACHINES TO SELL STOCK. Automated Player Machines, Inc., 80 Glover Ave., West Paterson,
N. J. 07424, filed a registration statement (File 2-36003) with the SEC on January 16 seeking registration

of 120,000 shares of common stock, to be offered for public sale at $5 per share. The offering is to be made

through R. A. Wolk & Co .•lnc .• which will receive a SOc per share commission plus $12,500 for expenses. The

company has agreed to pay $8,000 to Herzfel & Stern, a broker-dealer, in consideration for its services aa a

finder, and to sell Walk Co., at Ie per warrant, six-year warrants to purchase 12,000 shares, exerciaable

after one year at $6 per ahare.


CONTINUED 
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Organised in Roveaber 1969. tbe cu.pany intenda to eaaqe in leaaing ita aut~tic tennia ball tbraviaa 
..cbine wbicb it calla the Grand 51... Of tbe net proceed a of ita atock aa1e. $100.000 will be u.ed to 
purcb ..e 200 Gr_ 51... and $40.000 for adverUa1na and .. rkeUng of Grand 51.. ; tbe balance 101111be added 
to tbe cOlipany'a working capital and uaed for general corporate purpoaea. The ca.pany haa outataodiaa 240.000 
c~n .harea (with a 21e per Abare net tangible book value). of wbicb Edward I. Sayette. board chair.an and 
pre.ident. 0WD8 83t. Purcb ..era of the aharea beina reaiatered will acquire a 331 atock intereat in the ca.
pany for their inveat.ebt of $600.000 (they will auatain an t..ediate dilution of $3.55 in per ahara book 
value); preaent atockholdera vill then own 671. for whicb they have contributed $51.340 and certain patenta. 

INTIGOR LIP! TO SILL YARIAILI AJNUrrY CORrIACTS. Integon Life Annuity Account A, 420 North Spruce St., 
Wineton-Sale., N. C. 27102, filed a regiatration atate .. nt (File 2-36001) with the SIC on January 15 aeekina 
reliatration of $5.000.000 of individual variable annuity contracta. The Fund waa organized in July 1969 
by Integon Life Inaurance eo.paay (a wholly-owned aubaidiary of tntegon Corporation) a atock inaurance corpora
tion. The contract a are to be offered for uae in connection with plana qualified under Section 401(a) or 
403(a) of the Interael levenue Code, including plana eata1biabed by peraona entitled to the benefita of the 
Self-J.ployed Individuala Ta leUr_nt Act of 1962 .. _nded. "H.It. 10" and annulty purchaae plana
adopted by public achool ayate .. and certain tax-exe8pt oraanlaation. purauant to Section 403(b) of the 
Internal &evenue Code. J. Idvin Collette ia preaident of Integon Life and of itl parent. 

ItICIRT FORM 8-K FILlNGS. Tbe coepaniea liated below have filed Form 8-K reporta for the month indicated 
aDd r.aponding to the it.. of tbe Por. apecified in parentheaea. Photocopiea thereof may be purchaaed fro. 
the C~1aaion'a Public .. ference SecUon (pleaae aive .eva Dige.t "Iaaue No." in ordering). Invoice w111 
be included with tbe requeated .. terial when .. i1ed. An index of the caption. of the aeveral ite.. of the 
fora waa included in the January 13 Newl Digeat. 

8K Report. for Dec '69 

Puget Sound Power & Light First S.&L Share Inc.

Co. (7,12) 1-4393-2 Oct. 69 (11,12,13) 1-4572-2


u.s. Home & Develop~nt Sanitas Service Corp.
Corp. (12) 1-5899-2 Sept ••Oct. & Nov. 69


The Summit Organ. Inc. (7,11,12,13) 1-6131-2

( 11) 1-3973- 2 Santa Fe International Corp.

<3,7,8) 1-4827-2

Bibb MFG. Co. (1) 0-307-2 Steel Valley Inc. Oct. 69

Boston Garden Arena Corp. (7) 0-3623-2

(l) 1-4391-2 Tholll&sInd. Inc. (12.13) 1-5426-2


Char an Ind. Inc.

(7,12,13) 1-4457-2 Computer Products Inc.(13) 2-32286-2


Chrysler Financial Corp.(ll) 1-5966-2 Texas Oil & Gas Corp.

(7,8,13) 1-4995-2


Eastern Air Lines Inc.

(7.8) 1-3049-2 Belden Corp. (4,7,13) 1-2951-2 

Bristol Hyers Co. (3) 1-1136-2

Applebaums' Food Markets Inc.


(7) 0-2218-2 
Capital Holding Corp. Gr ..t Weatern A.auranc. Co 

(2,7,13) 2-31361-2 MOY 69 (2,7,12,13) 2-272.50-2 
Columbia Gas Systems Inc. Lonlcballp. Inc. MOY. 69 

(4,1l,12,1) C7 ,9,12,13) 0-3320-21-1098-2 
Comet Coalition Hines P.cific Tel. T.l Co (7,13) 1-1414-2 

Co.(7,11,12,13) 1-2828-2 B.rd .. •• Food Sy.t ... Inc.Decitron Electronics 
Corp. 02,13) 0-2833-2 Oct it (7) 0-2399-2 

Prudential Fund Inc. Botel Corporation of ~rica (7) 1-3466-2 
laia.r St.. 1 Corp (7,8,13) 0-433-2(7,13) 0-3991-2 Kirk Corporation Nov 69Russell Hills Inc. 

(4.12,13) 1-5822-2 (1,2,3,4,7,9,11,12,13) 0-4182-2 

Scholastic Magazines Inc. 
(11,13) 2-30695-2 Fl.xible Circuita, Inc. 

Vernitron Corp. (12,13) 1-5665-2 
(2,7,13,) 2-31411-2 

Kenricb Corpor.tion Moy 69 (11) 0-lS88-2 

Blooafield Bldg. Ind. Inc: Sei .. ic eo.putina Corp (9,13) 0-3399-2 
Titl•• ter M.rine S.rvic. Inc:(11.13) 1-4608-2 <7,13) 0-1604-2Frouge Corp. (11) 0-2893-2 

Saturn Airways Inc. (12) 1-5844-2 
Simon & Schuster Inc. (4) 0-389-2 Trananation Realty Corp (8,12,13) 2-16190-2 

Westmoreland Coal Co. (12,
13) 0-752-2 

App1i.d R.... rcb Inc. (11) 0-2291-2 
Monarch 11ectroaie. Intern.tionalAnametrics, .Inc. (2) 2-31525-2 Inc. Oct 69 (2) Dec 69 l!2,13) 1-5497-2Crum & Froster Nove 69 (3) 0-1348-2 
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8K Report. for Dec '69 

Jack Eckerd Corp (12) 1-4844-2 Fibreboard Corp (12,13) 1-271-2 

&qui nata Inc. (11,13) 2-29891-2 w•• t Point Pepperell Inc. 

Miaai .. ippi Power" Light Co (11) 0-320-2 (4,11.13) 1-4900-2 

Theraotech Ind., lAC. (2,13) 0-1309-2 
Int;erphoto Corp HOY 69 (11) 1-4864-2 

Data Autuaation Co Inc. Schenuit Ind, Inc. (4,11) 1-5410-2 
South Carolina Electric " Ga. CoOct 69 (7,13) 0-3152-2 

(7,13) 1-3375-2Mayflower Inve.tor. Inc. Square D Co (12,13) 1-2188-2Nov 69 (2.13) 0-2622-2 
Willi ... Craft Inc. (2,1,13) 2-32270-2 

General BiRding Corp Nov 69 

~erican Ca.puter Lea.ina Corp (12,13) 0-2604-2 

Aug 69 (7) 0-3512-2 Greater Continental Corp Hov 69 

Aaerican Financial Corp (3.13) 0-839-2 (3,12) 0-3401-2 

Con.uaer Acceptance ~ Loan Corp. Staco, Inc. Nov 69 (4.1,12,13) 0-1900-2 

(4.11.12,13) 0-3411-2 
Seaboard Finance Co (4.8,12,13) 1-3440-2 Fidelity Real Eatate Invst Tru.t 

Sunnydale Farm •• Inc. (3) 1-6045-2 Nov 69 (3,13) 0-1929-2 

Thermo Electron Corp (12,13) 0-3293-2 Jack Winter. Inc. (4,13) 0-838-2 
Music Fair Enterprises Inc.Allied Telephone Co (4,1,11,13) 0-3670-2 Hoy 69 (1,7,9,12,13) 0-496-2 Lucky Brewerie., Inc. (3.12.13) 0-1395-2 Pott Industrie. Inc. (2.7,13) 0-891-2 

Mohawk Data Science. Corp T.... Electric Service Co (11,13) 0-1289-2 Sep 69 (12) Nov 69 (11) 1-5474-2

Public Service Co of Indiana, Inc.


(3.1.> 1-3543-2 6!!nded 8-( Report.


Storer Broadc.sting Co (3) 1-3872-2 Maine Sugar Industrie. Inc. 

Union Tank Car Co (1,8,13) 1-5666-2 
Aadt 11 for Oct 69 (7,12) 0-2426-2 

""rican Medicorp, Inc. 
Gaz Hetropolitain. Inc. Amdt for Nov 69 (13) 2-28313-2 

(10,11,13) Nov 69 2-13160-2 
Great Soutbwest Corp Nov 69 United International Corp

<1,8) 0-100-2 Aadt for Nov 69 (13) 0-3681-2 
Mayland Old Line Corp Sep 69 

0-3543-2(2,13)
1-6053-2 Golden Age Convalescent Centers, Inc.Mouldings, Inc. Nov 69 (1) 
1-978-2 ~dt for Oct 69 (2,13) 2-30058-2RCA Corporation (12,13) Infor.ation International, Inc.SHC Industries Inc. (12) 0-30-2 Aadt for Aug 69 (2,13) 0-3223-2Tyco Laboratories, Inc. (1,12.13) 1-5482-2 

Wisconsin Michigan Fower Co (1) 0-319-2 

SECURITIES ACT REGISTRATIONS. Effective January 19: Mort Bassett" Co .• Inc •• 2-33587 (90 day.);
Charter Funding Corp .• 2-34614; The Industrial Bank of Japan. Ltd., 2-35924; Schubaire, Inc .• 2-34034 
(90 days); Varian Associates. 2-35821. 
Withdrawn January 16: Gulf Natural Resources Fund. 2-32587. 
Withdrawn January 19: Bralorne Oil" Gas Ltd., 2-34407. 

MOrE TO DEALERS. The period of tUBe dealers are required to use the prospectus in trading transactions 
1s shown above in parentheses after the name of the issuer. 

*As estimated for purposes of ccaputing the registration fee. 
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