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INSPECTOR GENERAL-IDENTIFIED MANAGEMENT AND 
PERFORMANCE CHALLENGES
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INSPECTOR GENERAL-IDENTIFIED MANAGEMENT AND PERFORMANCE 
CHALLENGES (CONTINUED)
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129

O
ther Accom

panying Inform
ation

FISCAL YEAR  2010

INSPECTOR GENERAL-IDENTIFIED MANAGEMENT AND PERFORMANCE 
CHALLENGES (CONTINUED)



O
th

er
 A

cc
om

pa
ny

in
g 

In
fo

rm
at

io
n

FEDERAL TRADE COMMISSION  |  Performance and Accountability Report130

INSPECTOR GENERAL-IDENTIFIED MANAGEMENT AND PERFORMANCE 
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Summary of Financial Statement Audit and Management Assurances

TABLE 1: SUMMARY OF FINANCIAL STATEMENT AUDIT

AUDIT OPINION Unqualified

RESTATEMENT No

MATERIAL WEAKNESSES

Beginning 
Balance

New Resolved Consolidated
Ending 
Balance

0 0 0 0 0

TOTAL MATERIAL 
WEAKNESSES

0 0 0 0 0
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TABLE 2: SUMMARY OF MANAGEMENT ASSURANCES

Effectiveness of Internal Control Over Financial Reporting (Federal Managers’ 
Financial Integrity Act (FMFIA) Para. 2)

STATEMENT OF 
ASSURANCE

Unqualified

MATERIAL WEAKNESSES

Beginning 
Balance

New Resolved Consolidated
Ending 
Balance

0 0 0 0 0

TOTAL MATERIAL 
WEAKNESSES

0 0 0 0 0

Effectiveness of Internal Control Over Operations (FMFIA Para. 2)

STATEMENT OF 
ASSURANCE

Unqualified

MATERIAL WEAKNESSES

Beginning 
Balance

New Resolved Consolidated
Ending 
Balance

0 0 0 0 0

TOTAL MATERIAL 
WEAKNESSES

0 0 0 0 0

Conformance with Financial Management System Requirements (FMFIA Para. 4)

STATEMENT OF 
ASSURANCE

Systems conform to financial management system requirements

NON-CONFORMANCES

Beginning 
Balance

New Resolved Consolidated
Ending 
Balance

0 0 0 0 0

TOTAL NON-
CONFORMANCES

0 0 0 0 0
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IMPROPER PAYMENTS 
INFORMATION ACT 
The Improper Payments Information Act (Public 
Law No. 107-300) defined requirements to reduce 
improper and erroneous payments made by the federal 
government. The Office of  Management and Budget 
(OMB) also established specific reporting requirements 
for agencies with programs that are susceptible to 
significant improper payments.  Significant improper 
payments as defined by OMB guidance are those 

that exceed both 2.5 percent of  a program’s annual 
payments and $10 million. The agency reviews its 
controls and systems under the FMFIA to ensure that 
the agency can rely on them. In this review, the agency 
has not identified any programs where significant 
erroneous payments have occurred within the FTC. The 
agency will continue to review its programs annually to 
determine if  any significant improper payments exist.


