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1008.01 Trading Limits - ° RECORDS SECTION
A Limits. Trading is prohibited during any Trading day (as defined in 906.04) in

futures contracts of commodities traded on this Exchange at a price or yield

higher or lower than either:

1. The settlement price or yield for such commodity on the previous business

day, or
2. The average of the opening range or the first trade during the first day of

trading in a futures contract, or

The price or yield established by the Pit Committee in an inactive future, or

4. For a Project A aflemoon trading session scheduled to begin on the same
calendar day as the previous RTH session, the reference RTH price for such
commodity on the previous business day plus or minus|-exeept-as-provided
m—paragraph—B;] the following sums with respect to such commodltles

[@aﬁﬂﬂﬂﬁmﬁb&ﬁﬂe&ed-b%&he—éeﬂa%hﬂﬂgm]

Com

GNMA-CDR

Corn Yield Insurance (Iowa, Illinois,

Indiana, Nebraska, Ohio or U.S.)
Kilo Gold

100 Ounce Gold

Oats
Rough Rice

1000 Qunce Silver

5000 Qunce Silver

Soybeans

Soybean Meal

3. ‘.?0 per bushe] - $i,000
96/32 per umit of trading (144/32) -

$3,000 ($4,500)

225 bushels - $2.250

$75 per unif of trading - $2,411 .25

$75.00 per unit of trading - $7.500

$.20 per bushel - $1.000

$.50 per hundredweight - §1,000

{53,500
$1.50 per unit oftradir_m -$1.500

£1.50 per unit of trading - $7.500

$.50 per bushel - $2.500

$20 per unit of trading - $2.000




Soybean Oil (Crude)

$.02 per unit of trading - $1.200

30-Day Fed Fund 1.5% per umt of trading (2.25%) - $6,250.50
($9,375.75)
Treasury Bonds 96/32 per unit of trading (144/32) - $3,000
(54,500)
Treasury Notes (2 Year) 32/32 per unit of trading (48/32) - $2,000
_ ($3,000) :
Treasury Notes (5 Year) 96/32 per unit of trading (144/32) - $3,000
' ($4,500)
Treasury Notes (6-1/2-10 Year) 96/32 per unit of trading (144/32) - $3,000
($4,500) '
Long Term Agency Notes 96/32 per unit of trading (144/32) - $3,000
. ($4,500)
Long Term Inflation-Indexed 96/32 per unit of trading (144/32) - $3,000
Treasury Notes ($4,500)
Medium Term Inflation-Indexed 96/32 per unit of trading (144/32) - $3,000
Treasury Notes ($4,500)

Inflation-Indexed U.S. Treasury Bond  96/32 per unit of trading (144/32) - $3,000

(34,500)

Long Term Municipal Bond Index 96/32 per unit of trading (144/32) - $3,000

Wheat

B.

($4,500)

$.30 per bushel - $1,500 ’

Vanable Limits. If three or more contracts within a contract year (or all contracts
in a contract year if there are less than three open contracts) close on the limit bid
for one business day or on the limit sellers for one business day, then the limit

would be ratsed to 150 percent of the current level for all contract months and
remain there for two successive business days.

If three or more contract months (or all contracts in a contract year if there are less
than three open contracts) in a given contract year close on the limit bid on the
last business day of the expanded limit period or on the limit sellers on the last
business day of the expanded limit period then the limits will remain at 150

- percent of the original level for another two day period.

The limits would remain at 150 percent for successive periods of two business
days until three or more contracts in a contract year (or all contracts in a contract
year if there are less than three open contracts) do not close at the limit on the last
day of the period. If on the last day of a two day business period the three or more
contract months (or all contracts in a contract year if there are less than three open
contracts) do not close on the limit bid or limit sellers then the limits would revert
to their original level at the end of the two day period.

The procedures described in para'gr'aph B shall not apply to the following
contracts: Com, Corn Yield Insurance, Kilo Gold. 100 Qunce Gold. Oats. Rough

Rice, 1000 Qunce Silver, 5000 Qunce Silver, Soybeans, Soybean Meal. Sovhean
01l and Wheat. :




B3

For contracts traded both by open outcry and on Project A, expanded limits wil]
be initiated as follows on the next trading day after the day on which the
applicable contracts closed on the limit bid or limit sellers:

- For financial contracts, beginning with the overnight Project A session; and

The provisions of Paragraph B do not apply to the CBOT® Dow Jones Industrial
Average™ Index futures, which will be governed solely by Paragraph F.

Current Month Exclusions. Limits shall not apply to trading in cuwrrent month
contracts on and after the second business day prior to the first day of the current
month. For Com Yield Insurance futures, the current month is the month in
which the futures expire for purposes of this regulation.

Notwithstanding the foregoing, limits shall remain in effect for purposes of
trading agricultural contracts on Project A®.

For financial contracts traded both by open outcry and Project A, limits shall not
apply to trading in current month contracts on and after the overnight Project A
session of the second business day prior to the first day of the current month.

The provisions of Paragraph C do not apply to the CBOT® Dow Jones Industrial
Average™ Index futures, which will be governed solely by Paragraph F.

In any case where limits do not apply to trziding in the current month and there are
only three contract months open in a given contract year, one of which is the spot

month, the determination of variable limits pursuant to paragraph B shall be based
upon the remaining two months.

In any case where limits do not apply to trading in the current month and there are
only two contract months open in a given contract year, one of which is the spot

month, expanded limits shall be initiated and/or continued pursuant to paragraph
B only if:

- The spot month closes on (or surpasses) what would have been the daily
limit for that particular contract if it was not a spot month contract; and

- The month which has -limits closes on the limit bid or limit sellers with the _
price or yield movement in the same direction as that of the spot month.

Limit Bid; Limit Seliers Definitions. The terms "close on the limit bid"

_ or "close
on the limit sellers™ as used in paragraph B are defined as follows:



Limit Bid. Restricted to a situation in which the market closes at an upward price
limit on an unfilled bid. When a close is reported as a range of different prices, the
last price quoted must be limit bid.

Limit Sellers. Restricted to a situation in which the market closes at a downward
price limit on an unfilled offer. When a close is reported as a range of different
prices, the last price quoted must be a limit ask,

Contract Year Definitions. For purposes of paragraph B governing vanable limits
a contract year would be defined as follows:

[SHver-Gold;] Financial Instruments. All contract months from the nearby month
through the subsequent eleven calendar months.

Daily Price Limits and Trading Halts for CBOT® Dow Jones Industrial
Average®™ Index Futures.
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