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Via Email 

November20, 2007 

Mr. ChristopherCox.Chair 
U.S.Securities CommissionandExcbange 
100F Street, NE 
Washington,DC 20549 

Re:ShareholderProposals Relating to theElectionofDirectors(FileNumber:57-17-02) 

DearChairman Cox: 

The Ohio Public Employees Retirement System ("OPERS") is a public pension fund that providesreuremenr, 
disabilityandsuwivorbenefit programs for publicemployees.OPERS serves morethan 920,000 members, ofwhich 
over 380,000 are active memberscurrently working in public employmentand over 200,000 are retirees and 
beneficiariesreceivingmonthly pensions and./orhealthbenefits. More than 3,700public employersarepartof the 
OPERSsystem,including staie, municipal, county and university employers.With assetscurrent$ over$80 billion, 
OPERSis the l1'" largestpublicretirementsystem. 

We are writing to encourage the SectfitiesandExchaageCommission("SEC') to delay movingforwardto finalize 
andadopta proxy accessrule at this time.OPERSagreeswith your statementbeforetheU.S.SenateCommitteeon 
Banking,Housing,andUrbanAffairs on November 14,2007that shareholders "mustrely on thedirectors"andthat 
"shareholdersdo have the ironclad legalriglrt to do one thing for themselves-and that's to choose the company,s 
directors."As statedin our comment letter dated October 2,2007,OPERS does not suppo$the Release, aslr appears 
it could effectively bar shareholderproxyaccessresolutionsthat provide avenuesfor those legal rights. 

OPERSbelievesthat the adoptionof a meaningful proxy accessrule would be one of the most sisni{icantand 
imponanlinvestorreflorms Rule l4a-8. Shareholders roadoptedby the SEC since it adopted shouldbe-permirted 
utilize a proxy accessrule, when appropriate,to enhancetheirability to hold ineflectivedirectors accountable when 
they fail to properlymonitorandpreventmanagementmisconduct.In view ol the fact that this hasbeena rons-rerm 
issue,OPERS'encouragesthe SEC to take a thoughtful approachtoward a resolution. Sincewe have already gone
throughthe 2007 proxy seasonwith the court's decision in the AIG case with only three accessresolutionduringthat 
time,OPERSbelievesthecourt decision will guidetheSEC though legal uncertaintiesthat it mayencounter. 

Although OPERS urges the SEC to move forward to ensurean appropriate accessby shareholders to the director 
nomination process, we do not believe thatthe proposed rule will provide meaningful proxy accessandmay serve to 
reduceshareholderrights. Should you need any additional information, please feel frei to contactCarol Nolan 
Drake,OPERSCorporateGovemanceManager,at 614.222.0398. 

Sincerelv. 

,nir,-,(j,fogo 
ChrisDeRose 
ExecutiveDirector 
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