
I t<'

'REEFffi l r )  

FEB2 s Ziliid 

I he Keserve 
ATradition of Financial Innovation-

February28,2008 

Ms. Nancy M. Morris 
Secretaxy 
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100F Street NE
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DearMs.Morris: 

I am chairman/Founder/creatorof "theworld's FirstMoneyMarketFund". I first commented on 
prospectussimplificationthirty five years ago when we had $1million undermanagementandnothing
happened.Today,we have $100billion under management, whichmakeme an optimist so I'll 
commentagain. 

Theoverwhelmingmajority ofprospectus data is boilerplate, shouldbe codified andpostedon the web. 
Oneparagraphto describethe funds goaland how they intend to accomplishthem. Fees mustbe all 
inclusiveincludingcommission. Investors do not care about the subaccounting. Presenttenyearsof 
performance,one net number peryear. Thedetails are simplyconfusing. Toptenholdingsbelongon 
the web. Theychange too often and are tlerefore misleading.For purchase andsaleof fitnd sharJs, fist 
aphonenumberand web address and the detail appean there. If you reallywantto give investorsa fair 
shake,let them swaptax free to a similar fund so they're not tax trapped by bad performance.In 
addition,investorsshouldbetaxedonlyas a result oftheir actions,not portfolio gy,rations,whichresult 
in taxationwithoutprofit. Not fair. Namesof theportfoliomanagersareimmateiiatto investorsand 
simply provide a recruiting list for other fund groups. Dropit. 

Thelegalprofessionhasfoughtprospectusreformto a standstilleverytime, investors be damned. It's 
moneyout of the lawyers' pockets, don't let themgetawaywith it again.Save trees, savetle 
shareholders protectionis what theS.E.C is about.Act now! money. Shareholder 

ousaboutthis,I would bepieasedto assist.It is painfullyabouttime. 

1250Broadway,32nd .Floor New York, NY 10001-3701| 212-4ot-5jool\o0-637-1700www.TheRcom 




